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BANKZONE.
MORTGAGE

THIS MORTGAGE IS MADE THIS JULY 9, 1998. leiween JOSE LUIS NAVA and GUADALUPE NAVA '
HUSBAND AND WIFE, AS JOINT TENANTS, whose aceiess is 2450 S WHIPPLE ST, CHICAGO, IL 60623
lreferred to below as "Gramor") “and Bank One, NA, whose ~ddress is Banc One Brokered Home Equity, 841
Greencrest Dnve. Westerville. OH 43081 {refetred to below as “lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor moriga ges‘ warrants, and conveys lo l.ender all of

Grantor’s right, title, and interest in and io the following described tea’ reaperty, togesher with all musung ot

subsequently erected or aifixed buildings, all tenant security deposits, utif, Zeposits and all proceeds (mciudmg

without limitation premium refunds) of each policy of insurance relating 2>-sny -of the improvements, ‘the

Personal Froperty or the Real Pmpeny. 2ll rents, issues, profils, revenues, roydities or other benelits of the.
Improvements, the Personal Property or the Real Properiy; all easements, rights of wzy, and appurienances; all

water, water rights, watercourses and ditch rights tincluding stock in utilities with dirch 3¢ irrigation rights); and

all other rights, roysities, and profits relaling fo the re2! property, including without licuiiiion all minerals, oil,

gas, geothermal and similar matters, located in COOX County, State of filinois {the "Real Proneity™):

PLEASE SEE ATTACHED

The Real rPgoperty or its address is commonly known as 2450 S WHIPPLE ST, CHICAGO, It 60623. The Real
Property tax identification number is 1625116047,
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‘Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, G:antor granis 10 Lender a Uniform Commercial Code security
interest in the Persanal Property and Renis.

DEFINITIONS. The lollowing words shall have the lollowing meanings when used in thié Morigage. Terms not
otherwise defined in this Mo:igage shall have the meanings atizributed to such terms in the Uniform Commercial
Code. Al relerences to dollar amounis shall mean amounis in lavsiui money of the United States of America.

Borrower. The word “Boriower™ means each and every peson or entily signing the Credit Agreement, |
including without limitation JOSE LUIS NAVA and GUADALUPE NAVA.

Credit Agreement. The words “Credit Agreement™ mean the sevolving fine of credit agreement dated July 9,
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“ -'1998 between Lender and’ Borrower wuh a maxrmum credr! Irmrt of $46, DOD 00; mgerher wnh all renewals
of;’ exrensrons of;- modrfrcarrons oi refrnancrngs oi consolrdeuons of and- subsrnuuons 1'or rrhe Creon

. Agreement The marunty date of 1he obhganons secured by 1hrs Mongage is: June 25 2073 The mlerest
_rate: under . the Credlt Agreemem is.a. varrable rmeresr rate. ‘based- upon an. ‘index. 'The. index:- currenzl-,v :s
R - 5 500% per annum The interest rate 1o be’ appired 10 the. oursrandmg accoum ba!ance shall. be at' a rare
3. 350 percemage porms above the rndex. SubjECt however ‘1o the. followrng maxrmum rate. Under no
'crrr:umstances shall the rmeresr rate’ be more lhan the lesser of 19.800% per annum or the maxrmum raze

' 'aﬂowed by applrcabre law. ) ‘
Exrstrng lndebredness. The words‘ "Ex:stmg Indebtedness mean 1he rndebred-ress descnbed below in rhe
- ‘Exrsung lndebtedness secnon of this Morrqage
.”“_f--Gramor Thr word ‘Gramor means any. and all persons and ennnes execunng this’ Mongage rncludrng
_wrlhout lrrr.n arion- all Grantors named above _The Grantos . is. the mornigagor under this: Mongage. Any -
' Gramor who o-gr‘: :hrs Mongage but does not sign. the Credn Agreement. is signing 1his’ Mongege‘only 10,

o '.grant and conve v r’.at Granror s_interest in_the Real Propenv and. 10 grant 8 security rmeres@n Granror s

' f.rme'reet in. the Re.n- ot Personal Propeny 0. l.ender and'is not: personalh,r lrable under rhe Cred_n Agreernem
% v’ &

) U'except as oxherwrse p.ov ed by comracr or law . . Sk W
. e

K ;Guaranlor The W'Dl'ﬂlnGU/“aﬂ!Of means and mcludes wnhour Irmnauon each and all of 1he guaramors.
',~surenes, and accommodanon [amee in conner:zron wnh rhe Indebtadness. . : .:; <

' ‘:lndebtedness e The word 'lndeb‘ rress means al! pnncrpal and mrerest payable under 1he Credn

'lAgreemenr and any amourns experrded or advanced by- Lender: to drscharge oblrgurrons ol Gr*mor or.

expenses rncurred bv Lender 10 em’orce onanons of Grantor under lhrs Mongage, together vmh rn:eresr on:
_'such amoums as provrded in this Mortaaye.. Specrrcaﬂy. without . lrmnanon. this Mongage secures a’
Vrevoivmg fine: of credn and. shall secuie. no. onlv rhe amount whrch Lender’ has ‘presently- advanced 1o
Borrower under the Credrt Agreement. but also uny .uture amoums whrch Lender mey advance 1o Borrower
“under’ rhe Credn Agreemem wnhrn twenty (20] yeats § om. rhe dare of ﬂus Mongage 10the same extem as n
".-such future advance were. made as. of the date of the e eeutron “of this Mongage “The revolvmg Irne of
_— 'credrt oblrgates Lender to make advances to Borrower so leng as’ Borrower compires with all the terms of the
o "Credrt Agreement and Rela ed Documents Such advance= 3 ay be made repard and remade from nme 1o
e ; _-',‘-rrme. subject 10° 1he Irrnrtauon that the: 1otal ourstandrng balance < wmg a1 any one time, not mc!udrng % nanoe
S 'charges on’ such balance ar a fixed: or variable rate- of sum as ,erded in the Credit: Agreement. any

: :emporary overages. other charges, arrd any amoums expended or amrrm ,d as provrded in: 'hrs paragraph

shallr not: exeeed the Credrt ant as provrded in. the Credn Agreemem 15 the lmentlon of Granror and:.
’: Lender thal thas !‘nongage seeures lhe balance outstandmg under the Creds‘ Agreemem 4rom time 1o time.

‘ ,‘}lrom zero up to the Credrt errt as prowded above and any mtemredra!e balance. o

, Mongage Tne word "Mongage means: thrs Mongage berween Grantor 2nd Lendarand rncludes wnhour
{imitation. all aesrgnmenrs and security: interest provisions relating to-the. Personal Propcr'{ and Rents. Atne™
time: shall the: pnncmal amount: of Indebtedness secured. by the Mortgage, not.including riins advaneed 10

‘ protect the secunly of 3he Mongage. exceed $4E 000.00. _

} Personal Propeny The words "Personai Property mean all equrpmem irxlures, and other anrcles of
}-;personal propeny now of - hereatter ewned by Granror, and now of hereafrer attached or. affixed. 10, 0r
- focated on, rhe Real Propeny, together with- all aecessrons, parts, and’ addnrons 10, all replar:emenrs of, and "

: ail subemutrons for, any of such property, and together. with all proceeds {.nclud:r-g without' Emitation all

: msurance proceeds and relunds of premrums} from' any sale or o.her drsposrnon of the Property.-

Propeny. The word ~Property” means coliectwely the Real Propeﬂy and the Personal Proper‘ly

E Reel Propenv. _ The words' "Real Properw mean the prOpen‘{, interests- and tights descnoed above in the
: “’Granr of Mortgage ‘section, -
THlS MORTGAGE INCLUDING THE ASS!GNMENT DF RENTS AND THE: SECURITY INTEREST N THE RENTS

. AND: PERSONAL’ PROPERTY IS GIVEN TO: SECURE (1), PAYMENT OF THE. !NDEBTEDNESS AND-. {2) .
PERFORMANCE OF ALL . OBI.IGATIONS OF GRANTOR UNDER. THIS MORTGAGE THIS MORTGAGE IS
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10 the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b}
be added to the balance of the credit line and be appostioned among and be payable with any installment
payments tc becoma due during either: (i) the term of any applicable insurance policy, or (i} the remaining term.
of the Credit Agreement. or [C) be irealed as a balicon payment which will be due and pazahle‘at the Credit .
Agreement’s .maturity.. This Morigage also will secure payment of these amounts. The rights provided. for .in-
this paragraph shall be in adgition to any other rights or any remedies to which Lender may be entitled on’
acecount ‘of the defaull. . Any such-action by Lender shall not be construed as curing the default so as to bar

-

Lender from any remedy that.it otherwise would have had.
WARRANTY; DEFENSE OF TITLE.

‘Tide.: Grantor warrants-that:” (a) Grantor holds good and marketable title of record (o the Real Property in.
fee simple, free and clear of all fiens ‘and encumbrances other than those set forth in the Real: Properly.
description or in the Existing Indebtedness section below or in any title insurance policy, title report, ‘or finai -
_title opinion fssued in favor of, and accepted by, Lender in.conneclion with this Morigage, and . {b) Grantor -

has the full right, power, and authority 10 execute and deliver this Morigage to Lender.

Defense of 2. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title.1o0 the Toperty against the lawful claims of 2l persons.

No Other. Liens.. Crantor will not, without the prior written consent of Lender, create, place, or permit to be
crealed or placed (or through gny act or failure to act, acquiesce in the placing of, or allow 10 remain, any.
mortgage, voluniary ¢ involuntary lien, whether statutory, constitutional or contractual: (except for. a lien for.
ad valorem taxes on he leal Property which are not delinquens), security interest, encumbrance or charge,
against or covering the Prorerty, or any part thereof, other than as permutted herein, regardiess if same are-
expressly or otherwise sub:dinate to the fien or securily interest created in this Morigage; and should any
of the foregoing become. attackhiad hereafter in- any manner o any part of the Property without the prior
written consent of Lender, Grantur will cause the same 10 be promptly discharged and released. .~
EXISTING : INDEBTEDNESS. ~ The folsvwing provisions conceming existing indebtedness {the T"Existing
Indebtedness”) are a past.of this Mortgaje. _
Existing Lien. The lien of this Morigige securing the Indebtedness may be secondary and inferior 1o .an-
existing lien.. Grantor expressly .covenaits 2nd agrees 1o psy, or see to the ﬁaymem of, the Existing. .
lndebtedness and 1o preven: any defaull oii such indebtedness,. any default under the instruments evidencing
such indebtedness, or any defauli under any securirv documenis for such indebiedness. = -

FULL PERFORMANCE." tf Borrower. pays all the indcbtedness when due, terminates the Credit Agreement, and .
otherwise performs. all - the obligations imposed upon Grintor under this Mortgage, Lende: shall execute and .
defiver-to Grantor. a suitable satisfaction of this Morigage ond suitable statements of termination of any financing
statement on:file evidencing'Lender’s security interest tn tre Pants and the Personal Property. Grantor will pay,.
if permitted by applicable {aw, any reasonable termination fee g determined by Lender from time-to time. I, -
however, payment is made by Bosrower, whether voluntarily or otlierwise, or by guarantor or by any third party, "
on the Indebtedness and thereafter. Lender is forced to remit t”:c amount of that payment (a) to Borower’s
trustee in. bankiuptcy or to'any similar person under any federal or: s ale bankruptcy law or law, for the relief of
debtors;-[b) by reason of any judgment, decree or order of any coust or wdministrative bod}r having jurisdiction
over Lender.os.any.of Lender’s propecty, or {c} by reason of any setllemzp” or compromise o
Lender'with‘-an?v;c aimant (including without limitation Borrower), the indextedness shall be considered unpaid for
the purpose of ‘enforcement’ of ‘this: Mortgage and this Morigage shall corlinue to be effective or shall be
reinstated, as the-case may.be, noiwithstanding. any cancellation of this nortcage or of any noie or. other.
instrument or agreement evidencing the indebtedness and the Property will continue to secure-the: amount repaid. .
or recovered to the same extent as if that amount never had been originally teceives by Lender, and Grantor .
ﬁwail ‘be'bound by any judgmen:, decree, order, settlement or compromise relating (o the Indebtedness or 1o this
ortgage., : R
DEFAULT: Each of the following, -al the option-oi Lender, shall constilute an event ol default ("Event of
Default”}) under this'Morigage: [a) Grantos commits fraud or makes a material misrepresen ation at any time'in
connecticn with the Credit-Agreement. This.can include, for example, a {alse statement about 5:7 ntor’s income,
assers, liabilities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment -
terms-of ‘the Credit Agreement.: [c) Geantor’s action or inaclion adversely aifects the collateral for. the Credit
Agreement or Lender’s. rights in the collateral. - This can include, for example, failure to maintain required -
insurance, waste or desurictive use of the dwelling, failure 1o pay taxes, death of any or all persons liable on the
Credit: Agreement,” transfer of .title or sale of the dwelling, creation of a lien on the dwelling without Lender’s’
‘permission; foreclosure by. the holder 'of another lien, or the use of funds or the dwelling for prohibited:purposes.

RIGHTS AND:REMEDIES ON-DEFAULT. Upon the occurrence of any Event of Default and at any. lime thereafter,
Lender, at ils option, may exercise 2ny one or more of the following rights and remedies, in addition to-any other
sights or remedies provided by law: . _ o -
Accelerate Indebtedness. Lender shall have the right at its option without rotice to Borrower to declare the
entire: Indebtedness immediately due and payable, including any prepayment penalty which Botrower would:
e required 10 pay. - : o .
UCC:Reémedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. e
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all- or any part of -
the Property.’. ‘ : : : e
Deficiency Judgment.: -1i permitted by applicable law, Lender may obtain a judgment for any deficiency ..
remaining in the Indebtledness due o Lender after application of all amounts recewved from the: exercise of

PR ZZANTSES

any claim made by -.
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INTENDED: TO"»'-AND SHALL BE VALID AND ‘HAVE:, PRIORITY OVER ALL SUBSFOUENT LIENS~ AND
;-ENCUMBRANCES |NCLUDING STAUTORY LIENS.h EXCEPTING SOLELY TAXES AND ASSESSMENTS I.EViED
;ONf THE REAL PROPERTY TO THE EXTENT OF THE MAXIMUM* AMOUNT SECURED HEREBY TH!S
'»MORTGAGE 1S: GIVEN AND ACCEPTED ON THE FOIJ.OWING TERMS “Grantor. waives: all rrghts or.: detenses
arising: by reason’ of’ any "one action” or:anti-deficiency”. law,: or any: .other faw. which may. prevent ‘Lender {from

:bringing: anyaction; ‘against Grantor,: including a claim for-deficiency: to the: extent: Lender. is: otherwise entitled to:;
_aiclaimifor: defrcrency, belore: or-after. Lender’s’ commencemenl or. compleuon ol. any iorecios.ne acnon enher
ks judrmally or by. exercise: -of'a: power of sale. .
. PAYMENT! AND\PERFORMANCE Except a5 otherwrse provrded in thls Monga e, Borro.«-er shall pay 10 Lender
- all Indebtedness secured by this: Mon%ge as it becomes due,.and Borrower an Gramor shall smclly pertorm ail
“- - their; respectwe obllgauons under this ongage. o _ .
e POSSESSION AND: MAINTENANCE OF THE: PROPERTY Grantor and Borrower agree Ihar Gramor s possessron
- ‘and:use.of. the Property. shall be: governed by the- foltowrng provisions:
SN _-,‘-Possessron Jhd Use. - Until in - default; ‘Grantor. may remaln in possessron aﬁd con.rol of and operale and
manage rhe neal Property and’ collect rhe Rems , ‘
: _-i“-Duty 10! Mamcam "Gramor shall’ malmam ‘the: Property ood condmon and promptly periorm aII reparrs. 7 -
A -repfacemen:s. ang redintenance; necessary 1o preserve its. va ue. _ ‘ :
- " Nuisance, Waet'é. Srantor, 'shall not cause, canduct: or’ permit any nursance noi commit, permn. or suﬂer a-ay
" stripping’.of-of: waste ol ‘r. to the:Property.or any portion.of-the: Progeny -Without fimiting the generality oi
the: oregom Grantor. wi', . not-remove;: or grant'1o-any. other party theiright 10 remove,-any timber, mmerats
fi 1+ - avel ot rock producrs wnhour zhe prror wrrnen consem oi Lender.

i rmerest wnh ‘a term grearer than zhree (3) years, ‘ease- opnon comracr, of, by sale, assrgnmem .or. 1ransfer of any
e benefrcral mteresl in 0or'10 any land trust holdlng mle {0he Real Propeny, or by any olher method. oi convesrance ’
”-'_.'oi Rea!' Propeny mteresl. : l! any Gramor is’ a corpar:.uon, partnershrp or hmned lrabrlny company. A sale _or%_l"' o

-----

ol be exercrsed by Lender rf such exercrse ns p'ohrbned .:v deral Iaw or bv uhnors law ‘ .
24es. and liens on the Properry are a pan oi mrs

Payment. :Grantor shail pay when due [and :n al! events pnor 10" o:lr nmrency} all taxes. payro!l taxes. specral
.~taxes, assessments, water charges and sewer service: charges-levie(: 24ainsi or on-account of the. Properry,
- and: shall pay“when: due-all claims for ‘work done on: or. for services.rencered or‘material furnished.10:1he
Properry :Grantor shall-maimain thei Property-free of-all liens. having. priviity ‘over-or equal io-the mzeresr of
;‘,Lender under 1h|s Mongage. excepl. for the lien:of tlaxes: and; assessmems not. eue. -

‘PROPEB 'DAMAGE INSURANCE The fo!towmg prowsrons relaung 10 msurmg 1hp r'operry are a parr of thrs
.;."'Mongage : ey
: -:Mamlenance of: nsurance Grantor shall procure ano marnrarn polrcres of fire. ‘nv.,runce wnh standar
» extended’’ coverage:; endorsemems on-a’ replacement: basis’. {or. the--full “insurgolz ~valie!. covering - all .
E _‘lmprovemems on-the:Real: Property. in; an.amount sufficient 10 avoid application of:any: coinsurance: clause;
. andiwith:a; standard’ mortgagee: clause in-favor.of Lender. - Policies: shall be. written [y such. insurance ;.
7 companies. and:in such; form “as- may.- be»reasonably acceptable 10- Lender.. Granter: shall deliver 10 Lender
.. ...certificates; of - coverage- from. each: insurer: containing: a stipulation- that coverage will’ not. be- .cancelled or:.

_ _'T_‘;drmmrshed w:thou‘ a- mmimum of:ten {10} days’  prior: written nolice: 1o Lender. and not. containing: anry
~. disclaimer._of the insurer’s: liability. for. 1arlure 1o give:such notice. - Ezch insurance. policy slso shall inclugde an:
. " endorsement: providing-that coverage; in: favor.o "Lender will not be-impaired in any.way by any. act, omission -

.- - or'default of.Grantor ‘'or-any- other person.--Should the Real Property al any time become located'in an-area-

~.-" designated; by: the Director. of : the: Federal ; Emerg nrgv Management. Agency as a special_{iood: hazard-area,
.~ 'Grantor- agrees: to_obtain and maintain Federal Fi Insurance:for -the: full unpaid: principal balance: of ihe'
< -loan;upto -theé  maximum. polrcy limits: set under’ the: National- Flood. Insurance. Program, or asc 01he.'wrse
L requrred by Lender, and’ to- maintain such insurance jor the term of. 1he Joan.

Apphcauon ‘of Proceeds:. “Grantor shail prompﬂy "IOIIfY Lender oﬂ any loss or damge to the ProPenv. Lender

- may: make: proof: of loss'if Grantor fails to do so within. fifteen" {1 ) days of the casualty. Whether or not.

. Lender’s-security. is:impaired,-Lender. may, at_its election, - apply -ihe’ proceeds: 10 me redisction ol the
indebtedness, paymem of’ any, !ren affecung the: Properw or 1he restoration ‘and repalr of ‘the: Property

: ‘i_.-EXPENDITURE& BY:.LENDER: i ‘Grantor, fails: 10 comp J wuh any provision of: 1his Mongage _including any-
abligation: to: maintain. Existing; Indebtedness:in good s1anging. as' required below, or it any aciion oOr, proceeding is.”

. commenced:that: would: materially- affect Lender’s interestsin‘ the: Property, Lender on Grantor’s behali. may,. 'f:.n
~ - shall:not:be‘required: to; take any action’ that’ Lender deems appropriaie. - Any amount thar Lender expends.in so-
. dorng w:ll bear rnterest at the rate provrded for in-the Credii Agreement “from the date mcurred or ‘paid by Lender
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the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided i this Mortgage or the Credit
Agreement of avaiiable at law or in equity.

" Attorneys’ Fees; Expenses. In the event of foreciosure of this Morigage, Lender shall be entitled to recover
from Grantor and Borrower attorneys” fees and actual disbuisemenis necessarily incuited by Lender in
pursuing such foreclosure.

MISCELLANEQOUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of IHinois,
This Mortgage shall be governed by and construed in accordance with the laws of the State of lfinois.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead pxemption laws of the State of illinois as 1o all Indebtedness secured by this Mortgage.

GRANTOR ACKNOW!:D3ES HAVING READ ALL THE PROVISIONS OF THIS MbRTGAGé. AND GRANTOR
AGREES TO ITS TERMS,

GRARTOR:
} .,g- ¢ ? 22
// JOSEL AVA

ot /.

GUADALUPE'NAVA

INDIVIDUAL ACKNCWtEDGMENT

STATE OF ILLINOIS }

}ss = M 7
CO0o¥

COUNTY OF IxHUSBAND ANU WIFE

On !hi§ day before me, the undersigned Notary Public, personally appeared JOSE LUIS MAVA a.hd:GUZADAI.'U'P‘E'
NAVA,to me kncwn to be the.individuals described in and who executed the Mortgape. end acknowledged that -
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposcs therein ‘mentioned.

:%d % vn%o?se nthis _ 9cth dayof _ Julvy .19 95. ,
¢t 4 - _ E _
, £ /;47 Lo Residing a1 8723, 5., Aylashde Chicago, IL°

*OFFICIAL SEAL" "~ "+ 60629
ELIZABETH E. ROMAN _ +-
5-13-02 Notaty Public, State of Iilnols - +
5-13-02

SN . . _ * ission Expiren 5/13/02 ¢
My commission expires :.!:‘.V.eg':‘ﬂa O eresasanes

¥

Notary Public in and for the State of _ ELLINOIS

CORPOSe

' LASER PRO, Reg. U.S. Pat. & T.M. OIf., Ver. 2.24a {c) 1998 CF) ProServices, Inc. Al rights reserved.
(IL-GO3 £3.24 47116453.LN.L5.OVL]
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