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MORTGAGE

THIS MORTGAGE (" Security Instrumient”)4s glven on June 3¢, 1398 . The mortgagor is
JOSE M. ALVERIQ & MATILDA ALVEPTO, AS JOINT TENANTS,

("Borrower”), This Securlty Instrument is given to FIELOSTONE MORTGAGE COMPANY

AJ
which is organized and existing under the laws of MARYLAND . and whose

address is 2 NORTH CHARLES STRERT, #3200, BALTIMORE, MD 21201
{"Loader”). Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY FOUR THOUSAND ONE HUNDRED & 00/100
Lezwe (US, 8 134,100.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument "Note"), which provides for monthly
payments, with the Tull debt, if not pald earlicr, due and payable on  August 1, 207¢ . ‘This Security
Insteument securss to Lender: (@} the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications of the Note; (b) the payment ol all othet sums, with interest, advanced under paragraph 710 protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Securisy Instrument and the
Mate. For this purpose, Borrower does hersby mortgage, grant and convey to Lender the following descritad property located in
Cook County, Hinnis:
LOT 6 IN RLOCK 9 IN GARFIELD, A SUBDIVISION OF THE SQUTHEAST 1/4 OF BECTION
34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

——-

Pacce! 1D #: 13-34-415-006
which has the address of 1841 N, KEYSTONE AVENUE, CHICAGO, [Street, Cityl,
Winoiy 60638 . (ZipCode) {"Properiy Address"™);
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenancss, and
fixwres now or herealter & part of the property, All replacements and additions shail also be covered by this Security Instrument.
All of tht foregoing is referred to in this Securlty Instrument as the *Property.”

+ BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and has the right to mongngc,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defesd generatly the titke 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with fimited
Ariations by jurisdiction to constitute 4 uniforny security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Poyment of Prinelpal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay to
Lt.nclcr on the day monthly payments are due under the Naote, uitil the Note is paid in full, a sum (“Funds”) for: {(a) yearly taxes
and assessments whizimay attin priority over this Security Instrument as a fien on the Property; (b) yc.nrly leasehold payments
or ground rems on the txoperty, if any; (¢) vearly hazard or property Insurance premiums; (d) yearly flood insurance premivms, if
any; (¢) yearly morigage thsurance premiums, il any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5. lieu of the payment of morigage insurance premiums. These items nre called "Escrow llems.”
Lender may, ot any time, coliect dnd hold Funds in an ameunt not to exceed the maximum amount & lender for a federally related
mertgage foan may require for Borrower's escrow account under the federal Real Estate Seulement Procedures Act of 1974 as
amended from time to tme, 12 U.8.C, Section 2601 ef seq. ("RESPA"), unless another law that applies (o the Funds sets a lesser
amount. If so, Lender may, at any lime~collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estintte the amoumt of Funds due on the hzais of current data and reasonable estimates of expenditures of fiure Escrow Hems or
otherwise in accordance with applicable Jaw,

The Funds shall be held in an institation whose d=nosits arc insured by a federal agency, instramemality, or entity (including
Lender, if Lender is such as institution) or in any Fugoral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for holding andaralying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest o4 the Funds and applicable Taw permiits Lender to make such a charge,
However, Lender may require Borrower to pay o one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requites interest to be paid, Lender shall not be required 1 pay Borsover any interest or earnings on the Funds, Borrower and
Lender may agree in weiting, however, thal interest shall be pald on the/Fuads. Lender shall give to Barrower, without chasge, an
anial accounting of the Funds, showing credits and debits fo the Funds wad \he purpose for which ench debit to the Funds was -
made. The Funds are pledged as addittonal security for all sums secured by was Secrsity Instrument,

It the Funds held by Lender exceed the amounts permitted to be held by applizable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amowsi 7 the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender tay so notly Borrower in wriddng,oud, in such case Borrower shall pay
to Lender the amount necessary to mianke wp the deficiency. Borrower shall make up the deficiency in no more than fwelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Sceurily Instrument, Lender shalt promptly refum! to Borrower any Funds
hild by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior teabs scauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against'the sums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all paymemts received by bendel wader paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Notg; serond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duv; and last, to any late charges due under the Note,

4. Charges; Llens. Borrower shall pay all axes, assessments, charges, fines and impositions altributable to the Property
which may auwain priority over this Security Instrument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower mikes these payments divectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail prompily discharge any lien which has priority over this Seewrity [nstrument unless Borrower: (n) agrees in
wriling to the payment of the obligaton secured by the fien in @ manner acceptable to Lender; (b) contests in good faill: the lien
by, or defends ngainst enforcement of the llen in, legal procevdings which in the Lender's opinion operate 1o prevent the
enforcement of the len; or ¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines thit any part of the Property is subject to a lien which may atain priority over this
Sccurity Iostrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one morc '
of the actious se¢1 forth above within 10 days of the glving of petice. wiiak: AT
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3, Hzard or Property {nsurance,  Borrower shall keep the improvements now existing or hereafier erected on the Property
~ insured against loss by Nre, hazards included within the term "exiended coverage” and any other lazards, including floods or
lumhm,. for which Lemtder requires insurance, This insurance shali be maintained in the amounts nnd for the periods that Lender .
«requtices. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender’s approval which slm!l nol
f be unreasonably withbield, If Borrower fuils 1o maintain coverage described above, Lender may, at Lender's option, pbiain

-5 coverage 10 protect Lemnder's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stmdard morigage clause. Lend:r shall
lave the right 10 hold the policies and rencwals, I Lender requires, Borrower shatt prompily give 1o Lender all receipts of paid
premiuais and renewal notices, In the event of Joss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if nioi made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, irsurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repnir is economically (easible and Lender's security is not lessened. If the restoration or
repair is not economically fensible or Lender's security would be lessened, the insuratice proceeds shall be applicd to the sums
securedd by this Serarity Instrument, whether or 1ot then due, with any excess paid to Borrower, I Borrower abandons the
Pruperty, or does not answer within 30 days a notice from Lengder that the insurance earrier has offered to seuie a claim, then
Lender may colleet the faserance proceeds, Lender may use the proceeds to repair of restore the Property or 10 pay sums secured
by this Security Instretend wiciher or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrovir otherwise agree in writing, any application of proceeds to principal shal) not exiend or posipone
the due date of the monthly paymentereferred (o in paragraphs 1 and 2 er change the amount of the payments, If under pamg,mpl'
2) the Property is acquired by Lender, Borrowor's right to any insurance policies and proceeds resulting from damage to- the
Pmpcny prior 1o the acquisition shall pass-to Lender to the extent of the sums secured by his Security lnsirument immediately
prior to the acquisition,

6. Occupuney, Preservation, Malidensice and l’romliun of the Property;  Borrower’s Loan Application; Leascholds,
Horrower shall accupy, establish, and use the Froperty us Borrower's principal residence within sixty days afier the execution of
this Security Instrument aid shall continue o occupy-pz Property as Borrower’s principal residence for at least one year afler the
date of cecupancy, unless Lender oltherwise agrees o viritlng, which consent shaff nol be unreasonably wilhheld, or unless

sxienuating circumsiances exist which are beyond Borrowee's control, Borrower shall not tllerOy, damage or impair.the Property,

allow the Property lo deteriorate, or commit wasie on the (Property, Borrower shall be in default if any forfeiture action or
procecding, whether ¢ivid or criminal, is begun that in Lender’s qoorl fith judgment could result in forfeire of the Property or
otherwise mauterially impair the lien created by this Security Instrumeor or Lender’s security interest. Borrower may cure such a
default and reiistate, as provided in paragraph (8, by causing the acdor oy procecding 1o be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiure of the Borrower's {tweest i the Prupx.rl) or other material impairment of
whe tien created by this Security Instrument or Lender's security interest, Burrower shall also be in defaukt if Borrower, during the
foan application process, gave materinlly false or inaccurate information or statentents 20 Lender (or failed to provide Lender with
any malerial information) in conneetion with the loan evidenced by the Note, fichiding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Secuiiv fusirument is on a feasehold, Borrowes
shall comply with all the provisions of the lease, If Borrower acquires fee title (o the Propersy, e leaschold and the fee title shall
not mierge unless Lender agrees to the merger In writing, _

7. Protection of Lender's Rights in the Property. [l Borrower fails ta perform the covenanty and agreements contained in
this Security Instrument, or there is a tegal proceeding tha may significantly affect Lender's rignteinwie Praperty (such as a
proceeding in bankruptey, probate, for condemnatfon or forfelture or 10 cnforee laws or regulations), thep/cender may do and pay
for whatever i$ neeessary o protect the value of the Property and Lender's righis in the Property. Lender's wclions may include
piying any sums seewred by a lien which bas priority over this Security Insirument, appearing in court, paying reasonable
attorneys” fees and ertering on the Properly to make repairs, Altiough Lender may take action under this parageaph 7, Lender
toes not have to do so,

Any amourss disbirsed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this Security
Instremient, Unless Borrower and Lender agree 1o other erms of payment, these amounts shall bear interest from the date of
disbursement at ie Note rate and shall be payable, with interesi, upon nolice from Lender to Borrower requesting paymenl.

B. Mortgage Insurance  If Lender rcqulrcd morignge insurance as 4 condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
morigage {nsutunce coverage required by Lender lapses or ceases to be in effect, Borrower shall piy the premiutny. required 1o
ablain coverage subsiantially cquivalent to the morgage insvrance previously in effect, at a cost subsiantially equivalent 1 the
cost 1o Borrower of the morigage insurance previously in effect, from an aliernate moriguge insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal (o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ©
be in effect, Lender will accept, use and reigin these payments as « loss reserve in Heu of morigage insurance. Loi,}«res:;\& _

lnitiats: L ATLST

.-.;ﬁR(lL) X08) ttagr dol 6 Form 30]?!90

.t







UNOFFICIAlgG 62 Y

paytnents may no longer be requlred, at the option of Lender, il mortgage insurance coverage (in the amount and for the period

that Lender requires) provived by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (o maintin mortgage instrance in effect, or 10 provide a loss reserve, untit the requirement for mcmg'igt
instrance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or it agcm may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice uf the thne of or prior 1o an nspection specifying reasonable cause for the inspection.

10. Condemmation.  The proceeds of any award o¢ claim for dumages, direct or consequential, in connection with any
condenyution or oher taking of any paet of te Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be patid to Lender.

In the event of & tom) aking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n the event of a partial laking of the Property In which the fair marke)
value of the Properly inmediately before the taking is equal o or greater than the wmoini of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrumen? shall be reduced by the amount of the proceeds muttiplicd by the following fraction; (n) the total amount of
the sums secured iwnediately before the 1aking, divided by (b) the fair market valie of the Propeny immediately betore the
taking. Any balance shiziibe paid o Borrower, [n the event of a partial uking of the Property in which the fair market value of the
Property immediaely belire the taking is Jess than the amotar of the sums secured immediately before the tking, unless
Borrower and Lender oferwiae agree in wrildng or unless applicable Jaw otherwise provides, the proceeds shall be applied to the
suns secured by this Security insirtment whether or ot the sums are then due,

If the Property is abandoned 'y Borrower, or if, ufter notice by Lender 1o Borrawer that the condemnor offers 1o make an
award or settle a claim for damages, Borzawar falls tw respond 10 Lensier within 30 days afier the die the notice is given, Lender
is authorized to coflect and apply the prezcels, at is option, cither 1o restoration or repair of the Property or to the sums secured
by this Sceurity Instrument, whether or not thepaue,

Unless Lender and Borrower otherwise agece inwriting, any application of proceeds to principal shall not extend or posipone
the due date of the monthtly payments referred 10 inpaeagraphs 1 and 2 or change the amount of such payments,

H. Boreower Not Relensed; Forbearance By Londes Not o Walver,  Bxiension of the time for payment or madification
of wmoctization of e sums sccured by this Security Instrament granted by Lender to any successor in interest of Borrower shal)
not eperate o release the lability of the original Borrower r Borrower's successors in interest, Lender shall not be_required (o
commence proceedings against any successor i interest or refuseqo extend time for payment or otherwise modify amortization of
the swms seeured by this Security Instrument by reason of any deinzad made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender fn exercising any right or remiesty shall aot be a waiver of or preclude the exercise of any
right or remedy.

12, Suceessors und Assigns Bound; Joint and Several Linbility;  Ce-signers. The covenants and  agreemenis of  this
Seeurity Instrument shatt bind and benefit the successors and assigns of Lenjer wnd Borrower, subject o the provisions of
paragraph 17. Borrower's covenanis and sgreements shall be joim and severai. Any Borrower who co-signs (his Security
[nstrument but does not execute the Note: (1) is co-signing this Security Instrumeni-op'y m morigage, grant and convey thit
Borrower's ingrest in the Property under the terms of this Security Insirument; (b) is ned personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agme to extend, modify, forbear or
make any accommodations with regard 10 the teris of this Seeurity Instruinent or the Note withoul th=i 2orrower’s congent.

13, Loun Charges,  If the loan secured by this Security. Instrument is subject to a faw whica se’s maximunt loan charges,
it that Taw is fnally Imerpreted so that the interest or_ other loan charges collected or to be coliected fa rupuection with the-Joan
exceed the permitied limits, thens (@) any such loan charge shall be reduced by the amount necessary 10 reiave the eharge to the
permitied Bmit; and (b) any sums already collected from Horrower which excecded perntitted timits will be refiadid so Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making o airect payment 1o
Borrower. If a tefund reduces principal, the reduction will be treated as a partial prepayment withowt any prepayment charge
usider the Note, _

14, Notices,  Any notice to Borrower provided for in this Security lastrument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another tethod, The notice shall be dirccied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address staied herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
Insteument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability.  This Security Instrument shall be governed by federal law and. the law of the
jurisdiction in which the Property Is located, In the event Lhat any provision or clause of this Security instrument or the Note
conflicts with applicable faw, such canflict shall net affect other prnvismus of this Security Instrument or the Note which can be
given clfoct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable. ;..um;{ﬂ' 7 /
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16, Borrower's Copy, Borrower shall be given one conformed copy ol the Note and of this Sccurity Instrument,

17. Trunster of the Property or a Benelicial Interest in Borrower, (£ all or any part of the Property or any interest in it is
sold ot transferred (or if a benelieinl fnerest in Borrower is sokd or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by this Security
Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by federal law as of the date of this
Seeurity Instrument,

It Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is deliversd ot mailed within which Borvower must pay ail sums sceured by this Security
fnsteument, 11 Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remiedies permitted
by this Security Instrunens without further notice or demivg! on Borrower,

18, Boreower’s Right to Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iustrument discontinued at any time prior 1o the earlier oft () 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cotizined in this Security
Instrument; or {h) exiry of a judgment ¢nforcing this Sccurily Instrument. Those conditions are that Borcower: (a) pays Lender all
sums which then wou! be due under this Securily Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any other covzimnts or agreements; () pays all expenses incurred in enforcing this Security Instrumeat, including, bui
not limited 1o, rensonabivornieys' fees; and (d} takes such action as Lender may reasomably require jo assure thist the lien of this
Security fnstrument, Lenuersvights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall cominue unciwnges!, Upon reinstatement by Borrower, his Security Instrument and the obligaions secured
hereby shall remain fully effectiveasif no accelerntion bad oceurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, ‘

19, Sale of Note; Chuange of Loan Sercizer,  The Nolo or o partial interest in e Nole (logether with this Security
Instrument) may be sold one or more fimes withow; prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monihly payments due under the Note and this Seeurity Instrument, There also may be one or
more changes of the Loan Servicer unrelated 1o 4 sele-of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in dccordance with paipzaraph 14 above and applicable faw, The notice will state the name and
address of the new Loan Servicer and the address ro which pavmems should be made. The notice will also comain- any other
information required hy applicable faw,

20, Huznrdous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or {n the Property, Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that s in violarion of any Environmental Law. The preceding two senterces shall not apply to the presence, use, of storage on the
Property ol small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residentin) uses
anel 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clam, demand, lawsuit or other aclion by any
governmiental or regulstory agency or privale party involving the Property and any Hipzacdous Substance or Environmental Law
of which Borrower has actual knawledge, 1T Borrower learns, or is nolified by any governiierial or regulatory suthority, that any
rernoval or other remediation of any Hazardous Subsiance affecting the Property is neceszay, Borrower shall promptly take all
necessary remedial getions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substabces” are those substances defined as toxic-or hazardous subsiiinces by
Environmental Law and the folowing subsiances: gasoline, kerosene, other flammable or wxie_pctrsleum produects, toxic
pesticides and herbicides, volutile solvents, materials contnining asbestos or formaldehyde, and radioaciive materials, As used in
this paragraph 20, "Environmantal Law" means federal laws and laws of the jurisdiction where the Property is located that relare
to health, safety or enviromnenial prolection, ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to accelerntion following HBorrower's breach of
uny covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragraph 17 unless
upplicable nw provides otherwise), The notice shall speeify: (w) the default; (b) the action required to cure the default; (¢)

a tate, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fuilure to cure the defauit on or before the date specified in the natice may result in acceleration of the sums seeured
by this Security Instirument, foreclosure by judicinl prececding and sale of the Property. The notice shall further inform
Borrower of the right fo reinstate nfter ucceleration and the right te assert tn the foreclosure proceeding the non-existence
of 0 defuult or uny other defense of Borrower to acceleration- and foreclosure. If the defuult is not cured on.or before the
date specified {o the notice, Lender, at Ry option, may require immediste ppyment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
stll be entitled to colleet all expenses Incurred in pursuing the remedies provided in this puragraph 21, including, byt not
limlted to, reasonuble attorneys' fees nnd costs of title evidence. A

[

Initialss ...

A SEROL) weon Pags S0l Form 3014 9/90

vl




LL
O.A

U




UNOFFICIAL Gaypss2

22, Relense,  Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.
23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

24. Riders fo this Securlty Instrument, [T one or more riders are executed by Borrower and recorded together with this

- Seeurity [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend amd supplement
the covenants and agreements of this Security [Instrument as if’ the rider(s) were a part of this Security Instrument,

[Check applicable box{es)| ‘

X_] Adjustable Rate Rider (] Condominium Rider (%] -4 Family Rider

() Gradunted Payment Rider (] Planned Unit Development Rider [_] Biweekly Paymen Rider

{1 Balloon Rider [ Rate Improvement Rider {7 Second Home Rider

[ VA Rider {1 Other(s) [speciiy]

BY SIGNING BELOW, Borrawer aecepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower fiu recarded with it

Witnusses:
,gﬁ( !777 v/(f//&/ﬂ (Seal)

SE M ALVERIO -Bormwer

// / / QZ/ /Zf' Leetd) s

MATILDA A. ALV -Borrower

{Seal) _ L (Seal)

<Borrowet Sorower

i, 1

Councy ss:

STATE OF [LLINOIS, [}
'{ /u) { L et L}t‘jf lm{ ~s-Notary Public in and for zaid e 0"nlw stitte do h(.rcby cerlif lhm
TosE M e S Anes Ml 7 BLIE G

» personally known 10 me 10 be the sprac nerson(s) whos; name(s)
subscribed to the furegoing instrument, nppv\rl.d before me this day in person, and acknowledged thar "7 >
signed and delivered the said instrument as/-- L,Lw free and volunmr{ agt, for the uses and nm%, thereinrset forth,
Given under my hand and official sea, lhls j‘ “ iy of Ly 0
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ADJUSTABLE RATE RIDER

(LIBOR & Month Index (As Published In The Wail Street Journal) - Rate Caps)

THiS ADJUSTABLE RATE RIDER is made this 30th day of June ‘
1948 . and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of “Trust or Security Deed (the "Security fustrument”) of the same date given by the undersigned (the
“Borrower”y 1'sceure Borrower's Adjustabic Rate Note (the “Note*) 1o

FIELDSTONE MORTGAGE COMPANY
(the "Lender™) of the same dnie and covering the Property described in the Sccurity lustrument and

locited al:
1841 N. KEYSTOVZ AVENUE, CHICAGO, IL 60639

|Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S I{TEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covznams and agreements made in the Seeurity
Instrument, Borrower and Lender furtier covenant and agree as (eilows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of (8% %. The Note provides for
changes in the inerest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rate | will-pay may change on the first day of Bugust 2000
and on that day every 8% month thereafter. Each dwe on which my interest e cowld change
is catled a "Change Date."

(8) The Index _

Beginning with the first Change Date, my interest rate will be based on an Index. The na:x" is the
average of interbank offered raies for 6 mowih U.S, dollar-denominated deposits ini, the London. markel

("LIBOR"), as published in The Wall Streer Journal. The most recent Index figure available as-of the first
MULTISTATE ADJUSTABRLE RATE RIDER-LIBOR 6 MONTL INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) -Single Family- Fonnle  Mae Uniform  Instrument
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business day of the month Immediately preceding the month in which the Ciwange Date occurs is called the
"Current Index.”

I the Index is no longer available, the Nete Holder will choose a new Index that is based upon
compaeable information, Thi Nose Holder will give me notice of this cholee,

(€ Caleulation of Chunges

Beforesweach Change Date, the Note Holder will calculate my new interest rate by adding

SIX ANU SEVEN-EIGHTHS percentage point(s)
{ 6875 %) to the Current Index. The Now Holder will then round the result of this
additivn 1o the neires. one-gighth of one percentage point (0, 125%), Subjeet (o the limits sated in Section
4(D) below, this rounded wmount will be iny new interest rate uniil the next Change Date,

The Note Holder whilgwen determine the amount of the monthly payment that would be sufficient [o
repay the uapaid principal thpz Tham expected 1o owe at the Change Daie in full on the Maturity Date al my
new interest rte in substantialiy squal payments. The result of this calewlation will be the new amouzt of my
mopthly piyment,

(D} Limits on Interest Rate Cionges

The imerest rate 1 pm o requiredz-pay at the first Change Daie will not be greater thun

12,875 % or less than 9.875 % Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than
ONE pereeniage point(s)
( 1.000 %) from the rae of interest Dhave been paying for the preceding 6
months. My interest rate will never be greater than 15,875 %.

(1) Elfective Date of Chonges My intarest izce will never be less than 5,875%,

My new titerest rite will become effeciive on each Chaage Date. | will pay the amount of my new
monthly payment beglining on the first monthly payment dite aier the-Change Date uniil the amount of my
monthly paymeni changes again,

{(F) Notice of Changes

The Note Holder will deliver or mail 1o me i notice of any changes in miy4ntrrest rate and the amount of
my monthly payment before the effoctive date of any change. The notice will iesiade information required by
law 10 be given me and also the telephone number of a person who will answer, iy question 1 may have
egarding the notice,

i, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST "IN nORROWER
Uniform Covenamt 17 of the Security Instrument is amended to read as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower, IT all ar any purt of tie vioperty or
any interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferrad and
Borrower is not o noural person) without Lemder's prior written consent, Lender wmay, al its option, requise
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by federat law as of the date of this Security Instrument, Lender

also shall not exercise this option 1f: () Borrower ciuses to be submited 10 Lender inforgytion required by
Initinls:) inﬂﬁ v

@D, oms) Page 2 0f 3 /{/ / éoylss 6194







UNOFFICIAL COPY

g6 10032

Lender to evaluate the intended transfereo os if o new loan were being made 1o the translerce; and (b) Lender
reasonably determines that Lender’s secusity will not be impaired by the loan assumption and that the risk of
a breach of any covennnt or agresment b this Security Instrument is acceptable (o Lender,

To the exient permiuct% by applicable law,. Lender may charge a reasonable fee as a condition 10
Lender's consent 1o the loan assumption. Lender olso may require the transferee (o sign an assumption
agresrieng thit is acceptable to Lemder and that obligaes the transteree to keep all the promises and
agrecmentsmade in the Note and in his Security Instrument, Borrower will continue to be obligated under
the Note ard tiris Sceurity Instrument unless Lender releases Borrower in writing, :

It Lender exercises the option (o require immediate payment in full, Lender shall give Borrower netice
of acceleration. "% otice shall provide a period of not less than 30 days fron e date the notice is delivered
or mailed within whiza Borrower must pay all sums secured by this Security Instrument. If Borrower fails 0
pay these sums priordo/the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument wihout further notice or demand on Borrower.,

BY SIGNING BELOW, Borrawsr accepts and agrees to the terms and covenns contained in this
Adjustably Rate Rider.

Mﬁ@mﬁ Seab /.;/{v..%/ ' ZJ_L///;&Z@MMI)

;‘/
oo er MATILDA A, ALVERIQ Rorrowe

{Seal) (Seal)

Jlorrower JBurrawer

(Seah (Seal)

Horrower -Borrmver

{Scal) f3eal)

Jorrower Burrower
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this  30th day of June 1398
and is izcarporaied into and shall be deemed o smend and supplement the Morigage, Deed of Trust or
Security Send {the "Security Instrument") of the same date given by the undersighed (the "Borrower”) to
secure Borrower's Note to

FIELDGDOUZ MORTGABE COMPANY
{(ihe

"Lendes) of the same‘die and covering the Propenty deseribed in the Security Instrument amd located at

1841 N, KEYSTONE AVENTS, CQHICAGO, Illinois 60639
[Propeny Address)

-4 FAMILY COVENANTS. In addidsn to the covenants and agreements made in the Security
Insteument, Borrower and Lendor further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition lo
the Property described in the Security Instrument, whe folipwing jtems are added 1o the Property descriplion,
and shatl also constituie the Property covered by the Secrrity Instrument; biilding materials, appliances and
goods of every nature whalsoever now or fercafter locurtst 'ni. on, or used. or intended 10 be used in
connection with the Property. including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, pas, water, air and fight, {ire prevemina and extinguishing apparatus, security and
access control apparatus, plumbing, bath wbs, witter heaters, water clo/eis, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wipdows, siorip-<loors, screens, blinds, shades,
curiains and curtain rods, atached mierors, cabinets, panelling and antachea-foss coverings now or herealter
attnched 1o the Propesty, all of which, including replacements and additions therea, skall be deemed to be and
remain a part of die Property covered by the Security Instrument. All of the foreyoing together with the
Property described in the Seevrity Instrument (or the leaschold estate i the Security Jiwirument is on a
leasehold) are referred to in this 1.4 Family Rider and the Sccurity Insirument as the "Properey,®

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddle Mae Uniferm lisirwnent ff 'ﬂ? ’/7 !
Fage L of 3 Initiats: -
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall niot seek, agree 10 or make a
chamge in the use of the Property or its zoning classification, tnless Lender has ngreed in writing o the
change. Borsnwer shall comply with alt taws, ordinances, regulntions and requirements of any governmental
body applicable (o the Property,

COSUBORDINATE LIENS, Except as permitted by federal faw, Borrower shall not allow any lien
inferior tothe Security lnstrument to be perfected against the Property withowt Lender's prior written
permission.

D. RENY L0SS INSURANCE. Borrower shall maineain Insurance against rent loss in addition to the
other hazards for (viich insurance is required by Umiform Cavenant 3,

£, "RORROWER'S RIGHT 'TO RESNSTATE" DELETED. Uniform Covenant 18 is deleted.

I'. BORROWER'S GCCUPANCY, Unless Lender and Borrower otherwise agree i writing, the fisst
sentence in Uniform Covenndt % concerning Borrower's occupancy of the Property s deleted. All remaining
civrenanis and agreements set 102 in Uniform Covenant 6 shall remain in effect.

(. ASSIGNMENT OF LEAGSES. Upon Lender's requesi, Borrower shall-assign 1o Lender all leases of
the Property and all security deposils mave in conneetdon with leases of the Property. Upon the assignment,
Lender shal) have the right 0 modity, exicnd or tesminate the existing leases and to exeeute new leases, in
Lender's sole discretion. As used in thls parngraph G, the word "lease” shall mean “sublease” if the Security
tnstrument is on A feasehold, _

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Barrower absoluiely and unconditionally assigns and trpsfers 1o Lender all the rents and reventes (*Rents“)
of the Property, regardiess of to whom the Rents of the @roparty are payable, Borrower authorizes Lender or
Lender's agents 10 collect the Rents, and ageees that each tenpat of the Property shall pay the Rents to Lender
or Lender's agens. However, Borrower shall receive the Rents voes! (i) Lender s given Borrower niotice of
detault pursuant to paragraph 21 of the Security Instrumens and (i) Zender has given notice (o the lenani(s)
i the Rents are to be pmd to Lender or Lender's agent, This assignmedt of Rens constitutes an absolute
assigament and net an assignment for additional security only.

If Lender gives notice of breach o Borrower: (i) a¥l Remts received” by’ Borrower shail be heid hy
Borrower as trustee for the benefit of Lender only, to be applied 1o the sums_sccured by the Security
Instrument; (i) Lender shall be entitled 1o collect and receive all of the Renss of ihe Property; (iii) Bon-owcr
agrees that each tenany of the Property shall pay all Renis duc and unpaid (o Lender or Letider's agenis upon
Lender's written demand to the senant; (iv) unfess applicable aw provides otherwise, all-Ruuis collected by
Lender or Lender’s agents shall be applied first 10 the costs of tking control of and mmmp ag the Propcrly
and collecting the Rents, including, but not limited 1o, mmrmys fees, receiver's fees, premivms o receiver's
bonds, repair and maintenance costs, insurance premiums, (axes, assessments ond other charges on- the
Property, and then 1o the sums secured by the Security Instrument; (v) Lender, Lender's agemts or any
judicially appoinied receiver shall be liable 1o accoum for only those Renis actually received; and (vi) Lender
shall be entitled to have a veceiver appoimed 1o take possession of and manage the. Property and collect the
Rents and profits derived from the Property without any showing as to the nnnh.quncy of the Property as
SECUrity. ’
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Il the Rems of the Property are not sufficient to cover the costs of wking control of and mannging the
Property and ol collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrumem pursuant to Uniform Covenant 7,

Borrower represents skl warrauis that Borrower has not execuled any prior assignmient of the Rents and
hos not st will not perform any act that would prevemt Lender from exercising its rights under this
paragrag.

Lendesor Lender's gents or  judicially appointed receiver, shall not be required 1o enter upon, take
conteal af ar twintin the Property before or after giving notice of defuult to Borrower. However, Lender, or
Lender's agent> o) & judicially appointed receiver, may do so a1 any time when o default oceurs, Any
application of Revs shnll not cure or waive any defuult or invalidate any other right or remedy of Lender.
This assignment o Renre of the Property shall terminate when ali the sums secured by the Security
Insteument are paid in fiit.

1, CROSS-DEFAVLT PROVISION, Borrower's defualt or breach under any nole or agreement in
which Lender has an interest z0il be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Scounty nstriment.

BY SIGNING BELOW, Borrower swoepts and agrees 1o the wrms and provisions contained in this 1-4
Family Rider,

g . )
%#(M{___(Scah ’ /_.f (Seal)
JGEE M ALVERTO

<Pestrower TILDA A. ALVERIO JBorrower

{Senl) (Seal)

Borower Jorrower

(Seal) (Seat)

Horrower -Burrower

(Seal) (Seal)

Jurrower -Borrower
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