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NS (Spuee Abuve This Ling For Recordlng Datn) —
FHA Case No.

MORTGAGE 131-9177698-703 203b

THIS MORTGAGE ("Security » lnstrument”) is given on JUNE 22, 1998, The morgagor is PORFIRIO
YELAZQUEZ, AN UNMARRIEL "MAN and RAUL RODRIGUEZ, AN UNMARRIED MAN ("Borrower”), This
Security tnstrument is given to AEGIS MORTGAGE CORPORATION, which is organized and existing under the laws
of THE STATE OF OKLAHOMA, and whose adkdress is 10111 WILCREST GREEN, SUITE 250, HOUSTON,
TEXAS 77042 (“Lender*). Borrower owes Lender the principsd sum of ONE HUNDRED NINE THOUSAND SEVEN
HUNDRED EIGHTY-SIX AND 00/100ths Dolar, (U.§,5109,786.00). This debt is evidenced by Borrower’s note dated
the same date as this Security Instrument ("Note"; vkich provides for monthly payments, witly the full debt, if not paid
carlier, due and payable on JULY 1, 2028. This Sceurity Instrument secures to Lender; (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, dxtensions and modifications of the Note; (b) the payment of all
uther sums, with interest, advanced umder paragraph 7 wpraect the security of this Security Instrument; and () the
perfurmance of Borrower's covenants and agresments under nis” Security Instrument and the Nate, For this purpose,
Borrower does hereby mortgage, grant and convey 1o Lender the foiloying describied property located in COOK County,
» linois:

L& 8T

SEE ATTACHED LEGAL DESCRIPTION
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which has the wldress of 3763 WEST PIPPIN , CHICAGO
[Strees] 140y
Hiois _ 60632 ("Property Adldress"),
[Zdp Uenle)
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. TOGETHER WETH all the” improvemenis now of hureat!ercrt:clﬁl ot e propedy, uMu CUSEMEnts, appurienanes,

and fixwres now or hereatter a purt of te property, Al replacements and sdditions shall also be covered by tis Security
Instrument, All of the foregoing is referred o in this Security Instrument s the “Propeny.”

BORROWER COVENANTS that Bortower is liwfully seised of the estate hereby conveyed and has the right 1o mortgage,
arant ad convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrams and will defend generally the title to the Property against all claims and demands, subject to ay encumbrances of
reeord.

THIS SECURITY INSTRUMENT combines unifornt covenants for national use and non-uniform coveniants with limited
variations by jurdsdiction (o constitute & uniform security fusirument cavering real propeny.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as follows:

1. Poyment of Principal, Interest and Late Charge, Borrower shalt pay when due the principal of, and interest on,
the debt evidenced by the Note and Eite charges due under the Note,

2. Maonthly Payvment of Toxes, Insurance, and Qther Charges, Borrower shall include in ¢ach monthly paymen,
together with the principal and interest as set forth in the Note and any late charges, a sim for (a) taxes and special
assessinenis levied” or 1o be Jevied against the Property, (b} leasebold payments or ground rents on the Property, and (¢)
premiums for fnsurpice required under Paragraph 4. Mo any year in which the Lender must pay a mortgage insurance
premium o the Seeretary of Housing and Urban Development (“Secretury”), or i any year in which such preminm would
have been required it Jender still held the Security nstrument, each monthly payment shall also include either: (i) o sum
tor the annval morgage instieace prembum (o be paid by Letkler (o the Secretary, or (i) & monthly charge instead of a
murtgige insurance premium if e Security Instrument is held by the Secretiry,. In a reasonable amount to be determined
by the Secretary, Except for the mnthly charge by the Secretary, these items are called “Escrow lems” and the sums paid
to Lender are called "Escrow Funds,” \ '

Lender may, at any time, collect and baid amounts for Eserow llems in an aggregate amount got (o exceed the
maximum amount thist may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of
(974, 12 U.S.C. § 2601 et seq. and implemeniing regulations, 24 CFR Part 3500, as they may be amended from time 1o
time ("RESPA®), except that the cushion or reserve neivitted by RESPA for unanticiputed disbursements or dishursements
before the Borrower's payments are available in the iecount may not be hased on amounts dug for tie mortgage insurance
premium, _

IF the amounts held by Lender tor Escrow [tems exceed the amounts permitted to be hekd by RESPA, Lender shall
account 1o Borrower for the excess fumds as reguired by RESPA, 1 the amounts of funds held by Lender at any time are
nat sufficient 10 pay the Escrow ltems when due, Lender may nodty the Borrower and require Borrower 1o niake up the
shortage as permitted hy RESPA,

The Escrow Funds are pledied as additional secarity for all sums secveed by this Seeurity Instrument. If Borrower
eiders o Lender the full payment of @l such sums, Boreower's sceount shall b credited with the balance remaining for
all installment tems (a), (b), and (c) and any mortgage insurance premiun stadlment that Lender has not become
ubtigated to pay to the Secretary, and Lender shall promptly refund any excess funds v Borrower, Immediately prior o a
forectosure sale of the Property or s acquisition by Lender, Borrower's accoun, shal! be ¢redited with any balunce
renuaining for all installments For items (1), (b), and (c).

3. Application of Payments, All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium w be puid by Lender to the Secresary or to the’ monthly charge by the
Secretary insteud of the monthly morigage insurance premium,

Second, w oany laxes, special assessments, leasehold payments or ground rems, and firg, floodaad other hazard
nsuranee preiniums, as required;

Third, to interest due under the Note;

Fourth, 10 amortization of the principal of the Note; and

Fifth, tw late charges due under the Noe,

4. Fire, Flood and Other Hazard Insurance. Borrower shull insure all improvements on the Property, whether now in
existence o subsequently erected, against any hazards, casvalties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower
shall also insure all improvements on' the Property, whether now in existence or subsequently erected, against loss by
floods to the exient required by the Secretary. All insurance shatl be carried with companies approved by Lender, The
insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
farm acceptable to, Lender,

CMD 0086 (16) Puge 2 ol 6 'HA Winois Martgupe







UNOFFICIAlg QR
ender may make proof of loss it not made

i the event of loss, Borrower shali give Lender immedime notice by mail.
prompily by Borrower, Each insurance company concerned is hereby authorized and divected to make payinent for such
toss directly 10 Lender, instead of o Borrower and to Lender Jointly, Al or any part of the insurance proceeds may be
applied by Lender, at its option, either (0 o the reduction of the indebtedness under the Note and this Security
[nstrument, first o any delinguent amounts applied in the order in Pavagraph 3, and then to prepayment of principal, or
(b w the restoration or repair of the damaged Property. Any application of the proceeds w the principal shall not extend -
or postpone the due dute of the monthly payments which are referred to in Paragraph 2, or change the amaount of such
payinents, Any excess insurance proceeds over an amount required to pay all cutstanding indebtedness under the Note and
this Security Instrument shall be paid to the ¢ntity legally entitled thereto,

In the event of foreclosure ot this Security Tnstrument or other transtfer of title to the Property that extinguishes the
indehtedtness, all right, title and interest of Berrowee in and to insurance polivies in force shall pass o the purchasey,

5. Occupuncy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Appliention;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execttion of this Security Instrument {or within sixty days of a later sale or transter of the Property) and shall
continue 10 aeeupy the Property us Borrower's principal residence for ut least one year alter (he dute of occupancy, unfess
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyomt Borrwer's comrol, Borrower shall notify Lender of any extemuting circumstances, Borrower shall not
commit waste oF desteoy,immage of substantially change the Praperty or allow the Property to deteriorate, reasonable
wear and tear excepted, Lerslerdnny inspeet the Property if the Property is vacant or abandoned or ihie oan is in default.
Lender niay take reasonable acticn o protect and preserve sueh vacand or abandoned Property, Borrower shudl also be in
default i Borrower, Juring the Soan annlication proess, gave materially false or inaceurate informition or statements 1o
Lender (or failed o provide Leader wiany material intomation) in connection with the loan evidenced by the Nowe,
including, but not limited to, representations eancerning Borrower's occupancy of the Property as a principal residence. If
this Security Instrument is on o leasehold, Rorcower shatl comply with the provisions of the lease. 1f Borrower acquires
few thtle 1o the Property, the leasehald and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation, The provesds of ‘any awarg-ed Zaim for damages, direct or consequential, in connection with-any
condemnation or other taking of any part of the Propery, or for conveyance in place of condemnation, are herehy
assipned and shall be paid to Lender to the extent of the full smount of the indebtedness that remairs unpaid-under the
Note awd this Security Instrument, Lender shall apply such proceeds to the reduction of the indebledness under the Nowe
and s Seeurity Tostrument, first to any delinguent amoungs apeiied in the order provided in Paragraph 3, and then o
prepayment o principal, Any application of the proceeds to the principet stall not extend or postpane the due date of the
monthly payments, which are referred 1o in Paragraph 2, or change S smount of such payments, Any excess proceeds
over an amount reguired o pay wll outsanding ndebtedoess wider the Notearad this Security Instrument shuld be paid to
the entity legally ¢ntitled thereto,

7, Charges to Borrower and Protection of Lender's Righis in the Properiy. Barrower shall pay all governmenal or
municipal charges, files and impositions that are not ineluded in Paragraph 2. Boreawer shall pay these obligations on
time direedy o the emity which is owed the payment, 15 failure 1o pay would adversele aftect Lender's inerest in the
Property, upon Lender's request Borrower shall promptly farnish to Lender receipts evideacing these payments,

It Boreower Tails to make these payments or the payments required by Paragraph 2, or fi'ls to perform any other
covenants and agreements contained in this Security Instrument, or there is a fegal proceeding ey signiticantly affect
Letler's rights i the Property (such us o proceeding in biankruptey, for condemnation or to enforeeizes or reguliations),
then Lender may do and pay whatever is necessary 0 protect the value of the Property and Leadei's rights in the
Property, including payiment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shadd become an additional debt off Borrower and be secured hy
this Security Instrument, These amounts shall bear interest Trom the date of disbursement at the Note rate, and at the
option of Lender shall be inunedistely due ad payable,

Borrower shall prompily discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees
in swriting to the payment of the obligation secured by the llen in a matiner acceptable o Lender; (b) contests in good fuith
the lien by, or defends against enforcement of the lien in, tegal proceedings which in the Lender's opinion operate o
prevent the enforcement of the len; or (¢) secures from the hotder of e lien an agreement satisfactory to Lender
subordimiting the lien o this Security Instrument, I Lender determines that any part of the Property is subject 10 4 lien
which may atein priority over this Security nstrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take ong or mare of the actions se farth wbove within 10 days of the giving of notice,
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8. Fees, Lender may collect fees .sntlu.arw uuilmu by the Secretiry? Y

9. Grouwnds for Acceferation of Debt,
{a) Defanlt. Lender may, excepl us fimited by reguluions issued by the Secretary in the case of puyment defaulls,
require inmediate payment in full of all sums secured by this Security hstrument if:
(i Borrower defaults by Failing 1o pay in full any monthly payment required by this Security instrument prmr
woor on the due dite of the next monthly payment, or
(ii) Borrower defaults by failing, For a period of thirty days, o perform any other obligations contained in this
Seeurity Instrument,
(b} Sale Without Credit Approval. Lender shall, if pevmitted by applicable law (including section 341{d) of the
Garo=8t Germain Depository Institutlons -Act of 1982, 12 U.8.C. 1701j-3(d)) and with the prior approval-of the
Secretary, requirs immediate payment In full of all sums secured by this Security Instrument if:
(i) ALl o part of the Praperty, or a beneticial interest in a trust owning all or purt of the Property, is sold or
othterwise transterred (other than by devise or descent), aml
{ii) The Property is not vceupied by the purchaser or granteg as his or her principal residence, or the purchaser
ar gragtee, does so oceupy the Property, but kis or her credit has not been approved in accordance with the
requiremens. of the Secretary,
(¢} No Walver It circumstances occur that woutd permil Lender to require immediate paryment in full, but Lender
dues not require suchpayments, Lender does not waive its rights with respect (o subsequent events,
(d) Regulations of HUD Secretary, In many circamstances regulations issued by the Secretary will limit Lender's
rights, i e case of Payment defauls, to reguire immediate payment in full and foreclose if not paid. This
Sectrity Instrument does noauthorize acceleration or foreclosure if not permitted by reguliations of the Secretary.
(e} Mortgage Not Insured. Burrolver agrees that i this Seeurity [nstrument and the Note are not determined to-he
t‘li;_,iHc for insurance under the/Natiomal Housing Act within 60 days from the dute hereof, Lender lnay.al ils
option, reguire inmediate payment mfwl of all sums seeured by this Security Instrument, A written statement of
any authorized agent of the Secretary dared subsequent to 60 days from the date hereof, declining o insure this
Security Instrument and the Note, shall De deemed conclusive proof of such ineligibility. Notwithsianding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is sofely due to-
Leader's failure to remit & morigage insurance prenium (o the Secretary.

10. Reinstatement, Borrower has a right 1o he reinstaed | A tender has required imimediate payment in full hecause of
Borrower's faiture 1o pay an amount due under the Nowe 0r thls Security Instrument. This right applies even-afier
foreelosure pmu.u!mg_s are institwted, To reinstate the Security(purument, Borrower shall tender in a lnmp sum al)
amaunts required to bring Borrower's account current including, 10 1< extent they are obligations of Borrower under this
Security fustrument, forectosure costs and reasonable and customary uiorney's-tees and expenses properly associated with
the foreciosure proceeding, Upon reinstafement by Borrower, this Security Insirument and the obligations that it sécures
shall renin in effect as it Lender had not required immediate paymoent in full, Hawever, Lender is not required to permit
reinstatement it (i) Lender has sccepted reinstaement after the commencementat farecosure proceedings within two
vears immediately preceding the commencement of a currem forechosure proceed ng, (i) reinstatement will preclude
forectosure on different grounds in the future, or (i) reinstatement will adversely affect tlv priority of the len created by
this Security Instrument;

11, Borrawer Not Released; Forbearance By Lender Not a Walver. Exwnsion ofi time of paymenl or
madification of amortization of the sums secured by this Security Instrument granted by Lessrta uny suceessor in
interest of Borrower shall not operate to release the Lability of the original Borrawer or Borrower's tuceassor in interest,
Lender shall not be required to commnence proceedings against any successor in interest or refise w exiend time. for
payment or otherwise modify amortization of the sums secured by this Securlry Instriment by reason of any demand made
by the originat Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers, The coveuants and sgreements of this
Security Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(h), Burrower's covenunis and agreements shall be joint und several, Any Borrower who co-signs this Security
fnstrument but does not execute the Note: () is-co-sigaing this Security Instrument onty 10 mortgage, grant and convey
thut Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personaliy obligated to pay
e sums secured by this Security Instrument; and (v} agrees that Lender and any other Borrower may agree to extend,
modify, Forbear or make any accommadations with regurd to the terms of this Security Instrument or the Note without thit
Borrower's consent,
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13. Notices, Any natice 10 Borrewer provided for in this Security In! 1Ilhc uw.n by delivering it ar by
matling & hy first class mail unless applicable Taw requires use of another medhod, The notice shall be directed to the
Property Address or any other address Borrowet designates by notice (o Lender, Any notice to Lender shall be given by
lirst olass mail 0 Lender's address stated herein or any address Lender desigmates by notice to Borrower, Any notice
provided tor in this Security Instrument shall be deemed to have heen given to Borrower or Lender when given as
provided inthis paragraph.

14, (.ovmnim, Law; beveruhillly. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction i which the Property is located, [n the event thiv any pr\wmxm or clause of this Security Instrument or the
Note contlicts with applicable law, such contlict shall not affect other prowsums of this Security Instrument or the Note -
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mot are declared 1 be severahle,

15, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument,

16, Hazardeus Substances. Borrower shidl not cause or permit she presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else W do, anything affecting the
Property that s i viotution of any Ebvironmental Law, The prn.u.duu, two sentences shall not apply (o the presence, use,
or storage an the Praperty of small quantities of Huzardous Substances thin are generally recognized to be approprinte 1o
normat residential uses apd to maintenance of the Pmperty

Barrower shall promeiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
overnmental or regulatory dzeney or private party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has” el knowledge. 1f Borrower learns, or is notified by any governmental or regulamry-
authority, that any removal or_etier remediation of dny Hazardous Substances affecting the Propenty is necessary, -
Borrower shalt promptly take all necessary pemedial actions in accordance with Enviromnental Law.

As used in this paragraph 16, “Hazardous Substances™ are those substances defined as toxic or hazardous subsmnws by
Envirommental Law and the following substances: gusoline, kerosene, other flamimihle or toxic petroleun products, toxic
pesticides and herbicides, volatile solvents, wrerdals containing usbestos or rnmmldehydL.mui radioactive materials. As
used in this paragraph 16, “Environmental Law™ means tederl laws god luws of the jurisdiction where the Property is
focated thar relate to health, satety or environmental préection,

NON-UNIFORM COVENANTS. Borrower and Lender furiicr covenant amd agree as follows: _

17. Assignment of Remts, Borrower unconditicmally assions and tsnsters o Lender all the rents and revenues of the-
Property. Borrower authorizes Lender or Lender's agents 1o cedeet the rems and revenues amd hereby directs each tenant
of the Prupcrty to pay the rents o Lender or Lender's agems - However, prior to Lender's notice (o Borrower of
Borrower's hreach of any covemant or agreement in the Security Ipatrament, Borrower shall collect and receive all rents
andd tevenues of the Property as trustee for the henefit of Lender and Rurrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

It Lender gives notice of breach to Borrower: (1) all rents received by Sarpvwer shall be held by Borruwc.r i8 trustee
for benefit of Lender only, to be applied to the sums seeured by the Security inument; (b) Lender shall be entitled w
callect and receive all of the rents of the Property; and (c) each tenant of the Propercy shall pay all rents due and unpaid 1o
Lender or Lender's agent on Lender's written demand to the-tenint. ' _

Borrower has not executed any prior assignment of the rents and has not and wiid'not rerform any act that would
prevent Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of ar maintin the Propenty beforeapatter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time fert is a breach, Any
application of vents shall not core or waive any defauty or invalidate any other right or remedy of LenderThis assignment
of rents of the Property shall teeminate when the debt secured by the Seuuruy Instrument is paidin full.

18. Foreclosure Procedure, If Lender requires immediate payment in full under pamg,mph‘) Lender may foreclose
this Security lnstrument by judicial proceeding. Lender shall be entithed 1o cullect alt expenses incuived in pursuing the
remedies provided in this paragraph 18, including, but not limiled to, reasonable attorneys' fees amd costs of title
evidenee, .

If the Lemder's inerest in this Security Instrument is hield by the Secretary and the Secretary requires. immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sate provided in the Single Family -
Mortgage Foreelosure Act of 1994 ("Au") (12 U.8.C, 3751 1 sey.) by requesting o foreclosure commissioner designated.,
ander the Act to commence forectosure and to.sell the Property as provided in the Act. Nothing in the preceding sentence
shll deprive the Secretary of any rights otherwise available to o Lender under this Paragraph 18 or applicible Juw,

19, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls,
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20, Waiver of Hamestead, Borrower waives ull rigitt of homesieict exemption in the Property,

21, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded u)},uthw with
£ this Seearity lostrunment, the covenants and agreements of cach such rider shall be incorporaed ino and shall amend and
“4 supplensent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
[

S Instrument,

L {Check applicablie box{es)|

) ClCondominium Rider ClGrowing Equity Rider C10ther |Specily)
J G Pluned Unit Development Rider D Grictuated Payment Rider

l'

F BY SIGNING BELOW, Barrower aceepts and agrees 10 the tens and covenants contained in this Security Instrument ot
i any rider(s) execued by Borrower gnd recorded with it,

Witnesses:

x> g/& T/’ﬂ./b UE, /"9 S YE 2 (Seal)
PORFIRIO VELAZQUEZ -

'A aL / I 3‘.‘4]]}
L R DR EL durtower

—_(Seal) (Seuld)

Horrowee

aurruwer

STATE OF ILLINOIS, COOK -~ Coumty ss:

/ { (L 4{,6("«{{«(11 KL‘:{( , & Notary-2ublic i and for said county and state do hereby certify

ihdl PORHR!O YELAZQUEZ, AN UNMARRIED MAN aid AUl RODRIGUEZ, AN UNMARRIED MAN ,

persunally Known to me to be the same person(s) whose name(s}) ZAe— subscribed to the foregoing ltmnunun_

appeared  hefore me this day in person, amd acknowledged that (( / signet and delivered the said instrument
therginfw

HY) (.( L free and voluntary act, for (e uses and furpys { torth, h e
My Commission Expiress (

Given under my hand and ofticial seal, this 22ND day of E‘“‘l998 /
7
e e,
"OFF‘C‘A’ SEAL“ oy Pubtie /

cTTE M, BALEY 4 |
Nofigsmua IC, STATE OF mmo% 5
1Y COMMISSION EXPIRES 11/19/200

JAPPSIS d

This Instrument was prepared by:
Acgis Mongage Corporation, 11T Wilerest Green, Suire 250, Houston, Texas 77042
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1

Legal Description
UG-927085-C5

Lot 4 in Block 28 in luatgertt's Marquektte Park Terrace, a Reaubdivisio%
Blocks 23, 27, 28, 33, 34, 37, 38, 43, 44, 47 and 48 in Price's Subdividion

of the Southwest 1/4 of Section 26, Townahip 38 North, Range 13, Rast of the
Third Principal Meridian, in. Cook County, Illinoias.

Parmanent Tax irdex Number 19-25-323-050.
I







