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\ THIS MORTGAGE ("Security Instrumeat®) is givenon  July 9, 1388 . The mortgagor is

Nicholaa A. Jones and Onna Jones

{"Borrower"). This Security Instrument is given fo Chevy Clizay Bank, F.8.B,

which is organized and existing under the laws of the United Stater of America , and whose

nddress is 7700 0ld Genrgetown Road Betheada, 20814
("Lencer"). Rarrower owes Lender the principal sum of

Three Hundred Four Thousand and 00/100
Lolipio (1.8, 8 304,000.00 )

This debt is evidenced by Borrower's note dated the same date as this Security '...umem(“Nore"). which provides for

monthly payments, with the full debt, if not paid caclier, due and payable on  August’ I, 2028

This Securily Instrumen! secures fo Lender: (n) the repayment of the debt evidenced by the Note, »/ish interest, and all renewals.
extensions and medifications of the Note;- (b) the payment of all other sums, wiih interest, advariced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis apa agreements under this
Security [nstrument and the Note, Far this purpose, Borrower does hereby mortgage, grant and convey tw tender the following

described property located in Cook County, Iilinofs:
SEE ATTACHED LEGAL DESCRIPTION HERETO MADE PART HEREOF

83?101986

SUBJECT TO COVENANTS OF RECORD.

‘THE APORESAID FRE SIMPLE PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN
PART WITH THE BUMS S3ZCURBD HEREBY,

Parcel 1D 42

which has the nddress of 498 W.Pelmont Ave., CHICAGO {Street, City],
lilinois 50657 F2ip Codle} ("Praperty Address®);

fLLINQIS- Familty: FNMAIFHLMC UNIFORM
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CITY: CHICAGO COUNTY! COOK
TAX NUMBER: 14-21-314-049-1008

LEGAL DESCRIPTION;

UNTT NUMBER 498 IN EAST LAKE VIEW CONDOMINIUM AS DELINEATED OM A SURVEY QOF THE FCLLOWING
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

THAT PARY OF ORIGINAL LOT 28 IN PINE GROVE, SAID PINE GROVE BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOMS:

BEGINNING AT A POINT IN THE NORTH LINE OF BELMONT AVENUE, (84.75 FEET EAST OF THE
SCUTHWEST CORNER OF SAID LOT 28; RUNNING THENCE WEST ON THE NORTH LINE OF BELMONT AVENUE
75 FEET; THENCE NORTH TO THE NORTH LINE OF SAID LOT 28 TC A POINT WHICH IS 656,65 FEET
WEST QF THE W«ST LINE OF LAKE VIEW AVENUE, PRODUCED NORTHERLY; THENCE EAST ON THE NORTH
LINE OF SAID LO7-28, 93.15 FEET TO A POINT 563.5 FEET WEST OF THE WEST LINE OF LAKE VIEW
AVENUE, PRODUCEL NORTHERLY; THENCE SOUTHERLY TO THE POINT OF BEGINNING; WHICH POINT IS

563.5 FEET WEST OF THE WEST LINE OF TAKE VIEW AVENUE, PRODUCED NORTHERLY IN COOK COUNTY,
ILLINOIS,

WHICH SURVEY IS ATTACHEI -AS EXHIBIT "B’ TO A DECLARATION MADE BY AMERICAN NATIONAL BANK
ARD TRUST COMPANY OF CHICAGO, A A NATIONAL BANKING ASSOCIATION AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 20, Y373 KHOWN AS TRUST NUMBER 77585, RECORDED ON SEPTEMBER 26,
1977 AS DOCUMENT NUMBER 2412148); TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 1IN
SAIL PARCEL, (EXCEPTING FROM SAIL TAPRCEL, ALL THE PROPERTY AND SPACE COMPRISING ALL THE

UNITS, AS DEFINED AND SET FORTH IN SXALD DECLARATION AND SURVEY), IN COOK COUNTY,
ILLINOIS,
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TOGETHER WITH alt the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafler & part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COYENANTS thnt Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant andt convey the Property and that the Property is unencumbercd, except for encumbrances of recosd. Borrower warrants
and will defend generally the title to the Property against all claims and demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by Jurisdiction to constitute & unifors security instrument covering real propenty.

UNIFORM COYENANTS. Bortower and Lender covenant snd agres as follows:

1. Payment of Principnt and Interest; Prepayment and Lote Charges. Borrower shall promptly pay when due the
principal of aud interest on the debi evidenced by the Note and uny prepayment and fate chirges due under the Note,

2. Funds for/Taxes and Insurance. Subject wo applicable faw or to a written waiver by Lender, Borrower shail pay to
L.ender on the day imanthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whish may atiain priority over this Seeurity Instnument as a lien on the Property; (b) yearly leasehold phyments’
or ground rents on the Proverty. i any; (¢) yenrly hazard or property insurance premiums; (d) yearly fiood insurance premiums,
if any: (¢) yoarly mortgage-insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8 ir‘teu of the payment of morigage insurange premiuins. These items are called "Escrow lems.”
Lender may, at any time, collee a’dd hold Funds in an amount not to exceed the maximum amount a lender for a federatly
related mottgage lon may requice for Borrower's escrow aecount under the federal Real Esiate Setilement Procedures Act of
1974 s amended from time 10 1ime, 1218, Section 2601 er seq. ("RESPA"), unless another law that appiles to the Funds
sets a lesser amount, If so, Lender may, ‘at ony-time, colleet and hold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amount of Funds dus on the basis of current duta and reasenable estimates of expenditures of future
Escrow ltems or otherwise in accorcance with appHicuble law, .

The Funds shalt be held in an instliution whos: deposils are insured by a federal agency, instrumentallty, or entity
(including Lendlor, if Lender is such an institution) or it any Federal Home Loun Bank. Lender shatl apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for holding tnid applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Borrower inteieri ot the Funds and applicable law permits Lender 1o make such
a charge, Howevar, Lender may require Borrower fo pay a one-vim< charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable tuv provides oiherwise. Unless an agreement is made or
appicable law requites interest to be paid, Lender shall not be required 1 pay Borrower any Interest or earnings on the Funds,
Borrower and Lender may ugree in writing; however, ¢hat interest shall b paid on the Funds, Lender shall give to Borrower,
without charge, an annusl accounting of the Funds, showing credits and debi's to'the Funds and the purpose for which each
debit (o the Funds was made. The Funds are pledged es additional security for all si:ips-secured by this Security Instrument.

if the Funds held by Lender exceed the imounts permilted to be hetd by applicablednw, Lender shall accaunt to Borrower
for the excess Funds in accordance with the requiremants of upplicable law. If the amouvai-ofshe Funds held by Lender ot any
time is nol sufficient 1o pay the Escrow lems when due, Lendzr may so notify Borrower in wiiting, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the ueficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security fnsirument, Lender shall promptly reivid to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior tu tiie acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against e sums secured by
this Security Instrument, ,

3, Application of Payments, Unless npplicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, o any prepuyment churges due under the Note; second, 1o amounts payable under paragraph 2;
thixd, to interest due; fourth, to principat due; and Jast, 10 any late charges due under the Note.

4, Charges; Liens, Borrower shall pay alt taxes, assessmerus, charges, fines and impositions atiributable to the Property
which may sttain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nat paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amouts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments, - .

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contesls in good faith the lien
by, or defends against enforcement of the lien. in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the. fien to
this Security Instrument, 1f Lender determines that any part of the Property is subject to a fien which may attain pr% .
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall smisfy the fien or take one or
more of the sctions set forth above within 10 days of the giving of notice,

5. Huzard or Property Insurance, Borrower shall keep the improvements itow existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or ﬂnodmg. for which Lender requires insurance, This insurance sheil be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewsls shall be scceptable to Lender and shal) include standurd morigage clavse, Lender
shall have the right 10 hald the policies and renewals. I Lender roquires, Borrower shall promptly give to Lender all receipts of
paid premiums und renewal notices, In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender.
Lender may make proof of loss {f not made promptly by Borrower,

Unless Lender«id Borrower otherwiso agree in writing, insurance proceeds shall be applwd te restoration or repair of the
Propcny damaged, ifihe-restoratlon or repair is economically feasible and Lender's security is not lessened. If the restoration or
repaic is not cconomicn!ly faasible or Lender's security would be lessened, (he insurance proceeds shall be applied to the sums
secured by this Security Insirament, whether or not then due, with any excess paid to Borrower. |f Borrower abandens the
Property, or does not answer-v1*:in 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance’ pioceeds. Lender may use the proceeds to repair or restore the Prnpt,rty or fo. pay sums
secured by this Security Instrument, whether or not then due, The 30-duy period will begin when the notice is given,

Untess Lender and Borrower otherv izz agree in wnlmg. any application of proceeds to principai shall not extend or
postpane the due date of the monthly payments-referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraphi 21 the Propany is acquired by Leader, Bosrower's right (o uny insurance policies and proceeds reselting from
damage (0 the Propcrly prior to the acquisition shatl fass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Pectection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property us Borrowsr's principal residetice within sixty days after the execution of
this Securlty Instrument and shall continue ta occupy the Property,ns Borrower's principal residence for at least onc year afier
the date of occupancy, unless Lender otherwise agrees in writing, renich consent shall not be unreasonably ‘withheld, or unless
exlenuating circumstances exist which are beyond Borrower's contraiy Borrower shall not dcstroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit wasie on the Property. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or eriminal, is begun that in Lender’s zood faith judgment could result in forfeiture of the
Peoperty or otherwise malerially impair the lien creaed by this Security Instrurient or Lender's security interest. Borrower may ‘e
cure such a dlefault and relnstate, as provided in paragraph 18, by causing the action o proceedmg (o be dismissed whth a ruling *
that, in Lender's good faith desermination, precludes forfeiture of the Borrower'sintrrest in the Property or other material yub
impairment of the lien created by this Sccurity Instrument or Lender's security interest:2orrower shall also be in default if O
Borrowet, during the loan application process, gave materially false or insecurate information(r stalements (o Lender (or falled
to provide Lender with uny material information) in conncetion with the loan evidenced by Ihi Neww, inciuding, but not hmucd N
ta, representations concerning Borrower's occupancy of the Property as a principal resiclence, If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If" Borrower acquires feeAii’s ‘o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borcower fails to perform the covenants and agressnents contained in
this Sccurlly Instrument, or there is n legal proceeding that may significantly affect Lender's rights in the Froperty (such as 8
proceeding in bankrupicy, probate, for condemnation or forfeitire or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary' to proteet the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
rensonable attorneys' fees and envering on the Property to make reppirs, Although Lender may take action under this paragraph
7. Lender does not have to do so,

Aty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security tnstrument, Unless Borrowor and Lender agree 1o other terns of payment, these mnounts shall bear interest from' the
date of disbursement ot the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment, .
8, Mortgage Insurance. } Lender requzrul mortgage insurance as a condition of mnkmg the [oan secured by this Security -
lastrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect, If, for any reason, the
morigage insurance caverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reqmred_!/?
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obtain coverage substantially equ:vml(.m 1o the morignge insurance previously in effect, at a cost substantially equivalent to-the
cost to Borrower of the mortgage insuranee pmvnously in effect, from an alternate monigage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is nol available, Borrower shall pay o Lender each month a sum equal to
pne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverige lapsed or ceased 1o
be in effect, Lender wili nccept, use and retain these pryments as aloss roserve in lieu of morigage insurance, Loss reserve
paymenls may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approvcd by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for mengage
insurance ends in accordance with any written agreemens between Borrower and Lender or applicable law.,

9, Insp «ction, Lender or its apent may make reasonable entrics upon and inspections of the Property. Lender shatl give
Borrower notice at the time of or ptior to an inspection specifying reasonable cause for the inspection,

10. Condemration, The proceeds of any award or claim for dnmﬂgcs. direct or consequential, in connection with sny
condemnation o oihes taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lenuer.

In the event of & ialaking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty Instrument,
whether or not then due, < aany excess paid.to Borrower, In the event of & partial 1aking of the Property in which the fair
market value of the Property-inuediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately efors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securiiy Insirument shall bereduced by the amount of the proceeds multiplied by the {ollowing fraction: (&) the total
amount of the sums secured immegiatelv. psiore the teking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid :c-Borrower. In the event of a partial 1aking of the Property in which the fair
macket value of the Property immediately betare tne takmg is Jass than the amourm of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agres in writing o unless applicable Iaw olherwise provides, the proceeds shafl

be applied to the sums secured by this Security Instriment whether or net the sums are (hen due.

If the Propeny is ubandonedt by Borrower, ot if, al'er notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower fails 10 respond (o Lender within 30 days after the date she notice is given,
Lender is authorized 1o collect and apply ihe proceeds, at its optizn, either to restoration or repair of the Property or to the sums
secured by this Security Instrument,. whether or not-then due,

Unless Lender and Borrower otherwise agree in wrumg, any_upplication of proceeds (o principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs Vand 2 or change the amount of such payments.

11, Borrower Not Releused; Forbearance By Lender Not o Walveroextension of the time for payment or modification
of amortization of the sums secured by this Security fnstruthent granted by Lener to any suecessor in interest of’ ‘Borrower shall
not operate 1o refense the fability of the ungmn! Borrowes or Borrower's successors in interest, Lender shall not be required to 66
commence proceecings against any successor in interest ot refuse to exiend time foi piysment or otherwise: modlfy amontization &
of the sums secured by this Security Inslrument by reason of any demand made by e original Borrower or Bormwers}-b_
successors in inlerest. Any forbearance by Lender in exercising any right or remedy shwl navbe a waiver of or preclude the 2
exereise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covinan's and agreements of this 00
Security {nstrument shali bind ainct benefit the successors and assigns of Lender and Borrower, suljeui to the provisions of
paragraph 17, Borrower's covenants and agretmcms shall be joint and several. Any Borrower whe co-tigns this- Security
Instrument but does not execute the Note: (8) is co-siguing this Securlty Instrument only 1o mortgage, giet and convey that
Borrower's interest in the Propetty under the terms of this Security Instrument; (b) is not personally obligaled 1o pay the sums
secured by his Security Instrument; and (c) ngrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard (o-the terms of this Security Instrument or the Note wittiout that Borruwer 5 cansent,

13, Loan Charges. if the loan secured by this Security Instrument is subject to o law which sels maximum loan charges,
and that law is finally interpreted o that the interest or other loan charges eollected or to be collected in conncction with the
lonn exceed the permilted limits, then! (2) any such loan charge shall be reduced by the amouni. necessary to reduce the.charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits wil be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
peyment to Barrower, [ a refund reduces principal, the reduction will be wreated a8 o partial prepayment without any
prepayment charge uncler the Note,

14, Notices. Any notice 1o Berrower prowdtd for in this Security Instrument shall be given by deiivering it or by- maﬂmgr
it by first clgss mail unlesy appltcable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower desipnates by nolice to Lender. Any notice to Lender shall be given by first class mail- {
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Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Insteument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph, _

15, Governing Law; Sewmbillly. ‘This Security Instrument shall be governed by Ffedersl law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provwions of this Securily Instrument or the Note which can be
given effeet without the conflicting pravision, To this end the provisions of this Security Instrument and the Note arc.declared
1o be severable,

16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borvawer, If ald or any part of the Property or any interest in it
is sold or transferred (or if a bencficial interest in Borrower Js sold or transferred and Borrower is not a natural person) withoul
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument ~However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instiezaent,

[f Lendler exercises-this option, Lender shatl give Borrower notice of acceleration, The notice shall prowdu 4 period of not
less than 30 days From iir“cate the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sectrity Instrument, 1f Botrowes [ails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Inst amnf without further notice or demand on Borrower,

18, Borrower’s Right to ®emsinte, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at any time prior lo the eariier of: (a) § days (or such other penod as
applicable law may specily for reinstaeniens; before sale of the Property pursuant 10 any power of sale contained in' this
Security Instrument; or (b) entry of a judgmem civforcing. this Security Instrument. Those conditions are that Borrowcr' () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily lnslrument.
including, but not limited to, reasonable attorneys’ fres; snd (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender's rights ‘n the Property and Borrower's obligation io pay the sums secured by
this Security Instrument shall continue unchanged, Upor relnstatement by Borrower, this Seeurity Instrument and the
uhhgutton\ secured hereby shall remain fully effective as il no peceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer., The Note or a.partial imerest in the Note (together with this Security
Instrument) may be sold one or more times withoui prior notice to Borrower” A sale may result in a change-in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Noie'und this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is 3 ch‘.me of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with paragraph 14 above and applizakie taw. The notice will state the name and .+
address of the new Loan Servicer and the address to which payments should be made., e notice will also contain any other
information required by applicable law.

20, tlazardous Substances, Borrower shall not cause or permil the presence, use, dignosal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone eise 'z do, anything nffectmg the
Properly that is in violation of any Environmental Law, The preceding two sentences shall not woply 'o the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally rccugnwcd t¢ b appropriate to normal
residential uses and (o maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or G action by any
governmenial or regulatory agency or private party involving the Propcny ang any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any govcmmcnfal or regulatory authority, that
any removal ot other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shail promptly take.
all nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by;'
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toXic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyds, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate lo health, safcty or environmental protection.

8880 1981;

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:
21. Accelerntion; Remedics. Lender shall-give notice to Borrower prior to acceleration following Borrower’s hreach

of any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unl )

lisitlatsy
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applicable faw provides otherwise). The potice shall specify: (a) the default; (b) the action reguired to cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that fatlure to cure the default un or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after aceeleration pnd the right to assert In the foreclosure proceeding the
non-existence of » default or any other defense of Borrower to necelerntion and foreclosure, If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immmediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
praceeding. Lender sholl be entitled to collect ali expenses incurred in pursuing the vemedies provided In this paragraph
21, Including, but not limited to, reasonuble attorneys' fees und costs of title evidence.

2. Relense. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Parrower, Borrower shail pay sny recordation cosls,

23, Waives of 2 iomestead, Borrower waives all right of homestead exemplion in the Property,

24, Riders to thiz@~zgurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, (he' cevedants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants und agreements-of4ils Security Instrument as if the rider(s) were o part of this Security lustrument,

[Check applicable box(es))
{22 Adjusiable Rate Rider [x2 Condominium Rider () 1-4 Family Rider
Graduated Payment Rider [;___] Planned Unit Development Rider ] Biweekly Payment Rider
[ Balloon Rider Tl Rate Improvement Rider [ Second Home Rider
VA Rider [ ther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covennnts contained in this Security Instrument and

in any rider(s) executed by Borrowoer und recorded with it
Wilnesses: {m
LI (Seal)

. : g Nich J‘ ones -Borrower
JJ b Q.

-wit:neae hu ( _(mezb_wé’“ (Sew)) =

Onna L. Jore: -Borrower %
it
-]

-witneae

(Seal) seal) N
-Borrower -Borrower OB
Cias
STATE QF ILLI )IS, A3 0 County ss:
E LA (\.\ e , @ Notary Public in and for said county aid stite do hereby certify
that .

Z\ L (\10 , (3 A \\ L.)')"\HO e\ CIJV WY, (_J ). N O \.k
) pcrwnally known to me o be the same son(s) whose name(s)
subscribed 1o the foreguing instrument, nppeari ? cfore me this day in person, and scknowledged that b ye. N J
signed and delivered the said instrument as -t~ } | (\_ free and voluntary act, Ior the uses and purposes th rein sel forth,
Given under my hand and official seal, this dlay of »j

)t b,- 1 ] \(
My Commission Expires: ll-_,. . }\ M
- “RITICIAL SEAY Notury Public™ ¥

JULIE ABEI
12R) PURLIC, STATL OF ILUINDIS
H:‘?,Dh M'SSION EXPIRES MAT /, MAT 7, 203.')0

@D, Al seomor  Fuavord  Form 3014 9I80
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of July
1998 , and is incorporated into and shall be deemed (o amend and supplement the Morigage, Deed af
Frust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower*) to’
secure the Borrower's Adjustable Rale Note (the "Note") o
Chevy Chase Bank, F.S8.B,
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:
498 W,Belmont Ave., CHICAGO, IL 60657
[Property }\(ldruss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE iNTEREST

RATE AND THE MONTHLY PAYMENT. THE NOTE LIMWITS THE AMOUNT THE

BOAROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDIP{ONAL COVENANTS, In addition to the covenants and agreements made in the Security Inatrument,
Borrower and Lepder further covenant and agree as follows:

A, INTEREST 45 AND MONTHLY PAYMENT CHANGES

The Nute provides for 2 iniitial interest rate of 7.250 % . The Note provides for changes in
the interest rite and the.anzahly payments, as follows:

4, INTEREST RATE AND MO THLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may chiaige on the first day of August . 2003 , und on that
day every 12th memh thereafter, Each 0i:¢ #i which my interest raie could change is called a "Change Date.”

{1 'The Index

Beginning with the first Change Date, my intercst vate will be based on an Index. The "lmdex™ is the weekly
average yield on United States ‘Treasury securities adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figuce fvailable s of the dite 45 days before each Change Date
is called the "Current Index,”

I the Index is no longer available, the Note Holder wili riimose a new index which is based upon comparable
infermation. The Note Holder will give me notice of this choies,

e
ol
g
o]
&
N
oB

(C) Cateulatlon of Changes

Belore each Change Date, the Note Holder will cafculate my new interestrate by adding  Three and
No-Thousandths percentage point(s} ( 3.000 %) to the Current
Index. The Note Holder will then round the result of this addition o th¢ waresl one-gighth of one percentage
point {0,125%). Subject to the Himits stated in Section 4(D) betow, this rouned smount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amouni of the monthly payment that wcuid be sufficient (o repay the
unpaict principal that | am expected to owe st ihe Change Date in full on the Maturity-Date.at my new interest rute
in substantialty equal paymenis. The result of this calculation will be the new amount of [0y n onthly payment,

{D) Limits on Interest Rate Changes

The interest rate I am required to pry @ the first Change Date will not be greater than “0)250 %
or less than 4.250 Y. Thereafter, my interest rate will never be increased-orurcreased on
pny single Change Date by more than two percentage points (2.0%) {rom the rale of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 13.250 : %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

(¥) Notlee of Chinnges
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include infermation required by law to
be given me snct also the titie and telephone number of a person who will answer any question | may have

regarding the notice.

Page t ol 2 Form 311
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B. 'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

IEETE A
LA

o

Unitorm Covenant 17 of the Security Instrument is amended 1o read as follows:

e
',

g

K

g

TransTer of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any
interest in it is sold or transforred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, renuire immediale payment in
full of all sums secured by this Securiiy Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this
oprion i: (n) Borrower causes to be submitted to Lender information required by Lender (o evaluate the intended
ransferee as if a new loan were being made (o the transferee; and (b) Lender reasonably determines thay Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security [nstrument is acceptable 1o Lender.

To the extent permitted by applicable faw, Lender may charge a reascnable fee as a condition 1o Lender's
cansent to the toan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements miade in. the Nole
and in this\Security Insirument. Borrower will eontinue to be obligated under the Note and this Security
Instrument widess Lender relenses Borrower in wriling,

If Lemded exercises the oplion 1o require immediale payment in full, Lender shall give Borrower notice of
acceleration, "'he potice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within w'ick Borrower must pay all sums secured by this Security lnstrument. If Borrower fails 1o pay
these sims prior w/she expiration of this period, Lender may invoke any remedies permitted by this Security
lnsteument withowt further notice or demand on Borrower,

g
W

BY SIGNING BELOW ~gorrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
2
(Seal) W gHAF (Seal)

Nicholas Jones -Burrower Onna I,, Jones -Borrower

Z(Seal) {Seal)

Jorrower -Horrower

i
oe
N
iy
X
1\
o

@h‘m-aza»\ (8308) Prye 2ol 2 Form 3111 3/86
3342746




>
O

O
<
O
0
- Z
D




UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9th day of  QJuly , 1958 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the “Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Note to

Chevy Chase Bank, P.5.B.

, {the "Lender")
of the same date and covering the Property described in the Security Instrument and located at;

498 W.Balmont Ave., CHICAGO, IL 605657

[Property Address)

The Property inclucec o unit in, together with an undivided interest in the common glements of, a condominium
project known us;

Past Lakeview Townhm

{Mame of Condominium Project}

{the "Condominium Project"), “1¥'th¢ owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds tit'sw property for (he benefit or use of its members or shareholders, the
Property also includes Borrower's itterest in the Qwners Association and the uses, proceeds and benefils of
Barrower's interest,

CONDOMINIUM COVENANTS, 1wt dltlon to the covenanis and agreements made in the Secunty
instrument, Borrower and Lender further covena it and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under ‘the
Condominium Project’s Constituent Documents. The /C nstituent Documents® are the: (i) Declaration or any .
other document which creates the Cundumimum Project; (ii; by-laws; (i) code of rcgu)atwns, and (iv) other
equivalent documents. Borrower shall promptly-pay, when duc, 4l dues and assessments imposed pursuant to the
Constituenl Documents,

B. uzard Insurance. So long as the Owners Associntion maintains, with a genera!ly accepted insurance
carrier, & “"master” or "blanket” policy on the Condominium Project 'whicr-is satisfactory to Lender and: which
provices insurance coverage in.the amounts, for the periods, and against'tie hazards Lender requires, mc}uding
fire and hazards included within the term "extended coverage,” then:

(i  Lender waives the provision in Uniform Covenamt 2 for the morinly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain huzard ipsurance coverage on lhc‘
Property is deemed salisfied to the extent that the required coverage is provided by ihe’Cwners Association
policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverags,

In the event of a distribution of hazard Insurance proceeds in lieu of restoration or repair following a loss lo
the Property, whether to the unit or to common elenients, any proceeds payable 1o Borrower are hereby asszgned
and shall be paid to Lender for application to the sums secured by the Securily Instrument, with any excess paid to
Borrower,

C. Public Liubility Insurance, Borrower shall take such actions as may be reusonable to insure that the
Owners Association maintains a public linbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

822071986
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D. Condemnntion, The proceeds of any award or claim for damages, direct or consequential, payable (o
Borrower in cornection with any condemnation or other taking of all or any part of the Property, whether of the
uiit or of the common elements, or for any conveyance in liew of condemunation, are hereby assigned and shatl be
paid to Lender, Such proceeds shall be upplied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10, |

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandoument or
termination required by law In the case of subsiantial destruction by fire or other .casualty or in the case of a
taking by condemnation or 2minent domain;

(i) any amencment to any provision of the Constituent Documents if the provision is for the express
benelit of Lender;

(hi>~terminntion of professional management and assumption of self-management of the Owners
Association; G

(iv} any wetion which would have the effect of rendering the public liability insurance coverage
maintained by the Owees. Association unaceepinble to Lender,

F. Remedies, [T Barrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbarsed by Lender under this parageaph F shall become additiona) debt of Borrower secured
by the Security Instrument. Unluss Rorrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disourssinant i the Noie rate and shall be payable, with interesi, upon notice rom

Lender to Barrower requesting paynient,

BY SIGNING BELOW, Borrower accepts atr! asrees {o the terms and provisions contained in this Condominium
Rider. |

> v, 7
%/%Zj”‘ ~?’/‘9~*—“-- (Seal)

Nicholkhdﬁ B Borrower

0 - (Seal)

Onna L. Joneg -Borrower

{Seal)

<Dorrower

T AALY B0

(Seal)

-Borrower

@m‘-s 19108001 Pupa 2 o1 2 Form 3140 980~ -
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