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MORTGAGE

July , 15988 , berween the Morigagor,

Prepared by: Chevy Chase Bank, P.8,B,

THIS MORTGAGE is made this 9th day of

ié-
Nicholas ,k'r” Jone 2nd Onne¥iones (herein "Borrower"), and the Morigagee,.

Chevy Chase Bank, ¥ Z.B,
, it corporalion organized and
existing uncler the laws of  the United States of Amarica , whose nddress is

7700 Old Georgetown Road Bethesda, MD 20814 (herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sumoi 2.8, $ 38,000,00 , which
indebtedness is evidenced by Borrower's nole dated July 9th, 1998 and extensions and renewals
thereof (herein “Note”), providing for monthly installments of principal and jerest, with lhc balance of indchtedm.ss, if not

sooner puld, due al payable o Auguat 1, 2013
TO SECURE o Lender the repayment of the indebtedness evideneed by the Now) with mtcrt..sl thercon,; the paymcm of all

other sums, with interest (hercon, advanced in accordunce herewilh to protect tie security of this Morigage; and the.
performance of the covenants and agreements of Borrower herein containied, Berrower doss hereby mortgage, grant and convey

tw Lender the following described property located In the County of Cook ,
Siate of HHtinois:

BEE ATTACHED LEGAL DESCRIPTION HERETO MADE PART HERECK

620198

SUBJECT TO COVENANTS OF RECORD.
THE AFORESAID FEE SIMPLE PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN

PART WITH THE SUMS SECURED HEREBY.

Parcel 1D #:
which has the address of 498 W.Belmont Ave, ) CHICAGO
(Street] [City]

lllinois 60657 |Z1P Code) (herein *Property Address™;
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CITY: CHIiCAGOD COLNTY: coox
TAX NUMRER: 14-21 -314-049-1008

LEGAL DESCRIPTION:

UNIT NUMBER 498 IN EAST LAKE VIEW CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
PARCEL OF HEAL ESTATE (HEREINAFTER REFERRED TD AS PARCEL) :

THAT PART OF ORIGINAL LOT 28 IN PINE GROVE, SAID PINE GROVE BEING A SUBDIVISION IN THE
SOUTHWEST 1/4 OF FRACTIONAL SECTION 21, TOWNSHIP 40 NQRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTH LINE OF BELMONT AVENUE, 684.75 FEET BAST OF THE
SOUTHWEST CORNER OF SAID LOT 28; RUNNING THENCE WEST ON THE NORTH LINE OF BELMONT AVENUE
75 FEET; THENCE NORTH TO THE NORTH LINE OF SAID LOT 28 TO A POINT WHICH IS 656.65 FEET
WEST OF THE WLST LINE OF LAKE VIEW AVENUE, PRODUCED NORTHERLY; THENCE EAST ON THE NORTH
LINE OF SAID LGP 28, 93,15 FEET TO A POINT 563.5 FEET WEST OF THE WEST LINE OF LAKE VIEW
AVENUE, PRODUCKHD NDRTHERLY; THENCE SOUTHERLY TO THE POINT OF BEGINNING; WHICH POINT IS
563.5 FEET WEST Ue/1THE WEST LINE OF LAKE VIEW AVENUE, PRODUCED RORTHERLY IN COOK COUNTY,
ILLINOIS,

WHICH SURVEY IS8 ATTACHID 28 EXHIBIT 'B' TQ A DECLARATION MADE BY AMERICAN NATIONAL BANK
AND TRUST COMPANY QF CHICAGC; A A WATIONAL BANKING ASSOCIATION AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 20,1973 KNOWN AS TRUST NUMBER 77585, RECQORDED ON SEPTEMBER 26,
1977 AS DOCUMENT NUMBER 24121481, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL, (EXCEPTING FROM SALD. PARCEL, ALL THE PROPERTY AND SPACE COMFRISING ALL THE
UNITS, AL DEFINED AND SET FORTH IN -£2ID DECLARATION AND SURVEY), IN COOK COUNTY,
ILLINOIS,
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances .

and rents all of which shall be deemed to be and remain & part of the property covered by this Morigage; and all of the
foregaing, l(}}_,(.‘lhﬁl with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to a5
the "Property,”

Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Properly is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower mndd Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principai and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrilten waiver by Lender, Borrower shall pay fo
Lendler on the day wonthly payments of principal and interesi are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") cquai~to one-twelfth of the yearly laxes und assessments (including condominium and planned unit-
development assessments, 47 any) which may altain priority over this Mortgage and ground rents on the Propenty, if any, plus
onc-iwelfth of yearly prenviuma ‘nsmllmems for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage
insurance, if any, all as reasengkiy 2stimated initially and from time to time by Lender on the basis of assessmests and bills and
rensonable estimates thereof, Bosrower shali not be obllgalud 10 make such payments of Funds 10 Lender o the extent that
Borrower makes such paymenis tuie holder of prior morigage or deed of trust if such holder js an institutional- lender.

If Borrower pays Funds to Lender. t0e Funds shall be held in an institution the deposits ar accounts of which are insured
or guaranteed by a federal or state agency (inciading Lender if Lender is such an institution), Lender shall apply the Funds to
pay said taxes, assessments, insurance prem.ums and ground remts, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interast on -
the Funds and applicable law pernils Leader 1o-make wvzit a charge. Borrower and Lender may agree in writing at'the time of
execution of this Morigage that interest on the Funds sha)l be paid to Borrower, and unless such agreement is. made or.
applicable law reqmrct such interest (o be puid, Lender shall not be required (o pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge an wirda! accounting of the Funds showing credits and debits to the-
Funds and the purpose for which cach debit to the Funds was mit2, The Funds are pledged as additional security for the sums

secured by this Mortgage.
If the amount of the Funds held by Lender, together with the futuie .nr)mh!y installments of Funds payable prior to the due

dates of laxes, assessments, insurance premiums and ground rents, shiii exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shull be, at Borrower's optien, either prompily
repaid to Borrower or credited to Borrower on monthly installnients of Funds, i7 e amount of the Funds held by Lender shall
not be sufficient {o pay laxes, assessments, insurance premiulns andt ground rents as they fall due, Borrower shall pay to Lender
any amount necessary (o make up (he deficiency in one or more payments as Lender may squire.

Upon payment in full of all sums secured by this Movtgage, Lender shall promptly refus! to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Propetty is sold or the Property is otherwise acquived by-!ender, Lender shall apply,
no tater than immediately prior to the sale of the Property or its acquisition by Lender, any Funcs he'd by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. AppHcatlon of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounis payable lo Lender by Borrower under
paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or other securily agreement with a lien which has priority over this Mortgage, including Borrower's
covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines -
and impositions attributable to the Property which may attain a priority over this Morigage, and leasehold payments or ground
rents, if any,

5, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propeny insured
agoinst loss by fire, hazards included within the term "extended covernge,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; prowded that
such approval shall not be unreasonably withheld, All insurance pnhclcs and renewals thereof shall be in a form acceptable 1o
Lender and shall include a standard monigage clause in favor of and in a form acceptable to Lender, Leader shall have the right
to hold the policies and renewals thereof, subject to the terms of any morgage, deed of trust or other security agreément with a

lien which has priority over this Mortgage,
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender miy make proof of loss
if not made promptly by Borrower.

{f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to selile a claim for insurance benefits, Lender is awtharized to
collect and appty the insurance proceeds nt Lender’s option either to restoration or repair of the Praperty or to the sums secured
by this Mortgage.

6. Preservation and Maintennnce of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shatl keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit in a condominium

ora plzuuwd unit development, Borrower shall perform all of Borrower's obligations under 1he declaration or covenants creating -

or governing the condominium or planned unil development, the by-laws and regulations of the condominium or planned unit
development, and <onstituent documents.

7, Protection ef Lender’s Security. 1f Borrower fails to perform the covenanis and agreements contained in this -
Mortgage, or if any aciion or proceeding is commenced which maleriaily affests Lender's interest in the Property, then Lender, .

at Lender's oplion, upon.siotice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’

fees, und take such action as js necessary to protect Lender's interest, If Lender required mortgage Insurance as a condition of

making the loan secured by this'Mangnge, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such-insurance terminates in accordance with Borrower's and Lender's wrilten agreement or
applicable law,

Any amounts Jisbursed by Londer pavsuant 1o this paragraph 7, with interest thercon, al the Note rale, shall become
additionl indebtedness of Borrower secured by nis Mortgage. Uniess Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice tvom-Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender 1o incur any expenie-or tuke any action hereunidor,

8. lnspeuiuu. Lender may make or cause {0 be-pade reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any such ipspection specifying rensonable cause therefor relaied to Lender's
interest in the Property,

9. Condemuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or ‘or<nnveyance in liew of condemnation, are hereby assigned
and shall be pnid to Lender, subject (o the terms of any morigage, déed ¢f trust or other security agreement with a lien which
las priority over lhis Morigage, | A

10, Borrower Not Relensed; Forbearance By Lender Not a Walver, Ex:cision of the time for payment or medification
of amortization of the sums secured by this Mortgage granted by Lender o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrcw<r's successors in interest, Lender shall not
be required to commence procecctings against such suceessor or refuse to extend Lime for payment or otherwise modify
amartization of the sums securcd by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender jn excrcising any right or remedy hercunder, or otherwise afforded by
applicable law, shatl not be a waiver of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Several Linbility; Co-slgners, The covenunic and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns %1 Lender and Borrower,

subject to the provmons of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and several. Any

Borrower who co-signs this Mortgage but does not execute the Note, (u) is co-signing this Mortgage onl5 Io mortgage, grant
and convey that Borrower's Interest in the Property fo Lender under the terins of this Mortgage, (b) is not personally fiable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without relensing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

provided for in this Mortgage shall be given by delivermg it or by maiting such notice by certified mail addressed 10 Borrower
at the Property Address or al such other address as Borrower may designate by natice lo Lender as prowded herem. and (b) any
notice to Lender shall be given by certified ‘mall 1o Lender's address stated herein or to such other address s Lender may
dcslgnatc by notice lo Borrower as prnvaded hercm. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner d&.&gmtcd herein,

13, Governing Law; Sevembility The stale and local laws applicable to this Mortgage shatl be the laws of the
jurisdiction in which the Property is located. The foregoing séntence shell pot limit the applicability of federal law to this

Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicls with applicable law, such conflict

shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
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this end the provisions of this Morigage and the Note arc declared 1o be severable. As used hereln, “costs,” "expenses” and
"attorneys' fees” include all sums to the extent aot prohibited by applicable law or [imited herein,

14, Borrower's Copy. Borrower shull be furnished & contormed copy of the Note and of this Morigage at the time of
execution or after recordation hereof,

15, Rehabilitation Loan Agreemient. Borrower shull fuffill all of Borrower’s obligations under any home rehabilication,

improvement, repair, or other loan agreement which Borrower enters inte with Lender, Lender, ut Lender’s option, may require
Borrower to exceute and deliver to Lender, in & forin acoeplable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply [abor, materials or services in connection with improvements made 10 the
Property.
16, Transfer of the Property or a Beneficia) Interest in Borrower, 17 all or any part of the Property or any interest in it
is sold or transferred (or if a bersficial interest in Borrower is sokt or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at fts eption, require immediate payment in full of all sums scoured by (his
Morigage, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days froni the date the potice is delivered or mailed witkin which Borrower musi pay all sums secured by this
Mortgage. i Borcower fails iy these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furthes netice or demand on Borrower,

NON-UNIFORM COVENANTS. Rorrower and Lender fusther covenant and agree as follows:

17, Accelevation; Remedies, Excerc <5 provided in parugraph 16 hereof, upon Borrewer’s breach of any covenant or
agreement of Borrower In this Mortgage Iviuding the covenants 1o pay when due any sums secured by this Mortgage,
Lender prior to ucceieratlon shall glve notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the netion required to cuee Such breach;' (3, a dute, not less than 10 days from the date the notice Is mailed to
Borrower, by which such breach must-be cured; 42 24) that fallure to cure such breach on or before the date specifled in
the notlee muy result in acceleration of the sums secw ed by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property, The notice shall further inform Borrower OF the vight to reinstate after acceleration and the right to assert
in the foreclusure proceeding the nonexistence of a dernt)or any other defense of Borrower to acceleration and
foreclosure, 1f the breach is not cured on or before the dute specified in the notice, Lender, at Lender's aption, may
declare ol) of the sums secured by this Mortgage to be immedintcly dne amd payable without further demand and may
foreclose this Mortgage by jutdicinl proceeding, Lender shall be erdtied to colleet in such proveeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ feei-uand eects of documentary evidence, abstracts and 'S
tifle reports, a

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration.oF ihe sums secured by this Morigage due 1o 12,
Borrower's breach, Borrower shall have the right 1o have any proceedings begur by Lender to enforce this Mortgage &
discontinued at any time prior (o eniry of a judgment enforcing this Marigage ift () worrawer pays Lender all sums which % '
would be then due under this Morigage and the Note had no aceeleration oceurred; (b) Borroveer cures all breaches of any nther
covenants or ngreements of Borrower contained in this Morlgage; (¢) Borrower pays all reasonabls eapenses incurred by Lender
in enforcing the covenants and ngreements of Barrower contained in this Mortgage, and in e fﬂ"i.l"‘ Lender's remedies as
provided in paragruph 17 hereof, inciuding, but not limited 1o, reasonable attorneys' fees; and (d) Bocrrwer takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Pw,m:'y and Borrower's
obligation (o pay the sums secured by this Morigage shall continue unimpaired. Upor such payment and curé b 7 Borrower, this
Mongage and the obligations sccured hereby shal) remaln in full force and effect as if no acceleration had occurred

19. Asslgnment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lenger the rents of the Property, provided thot Borrower shail, prior to seceleration under paragraph 17 hereof or abandonment
of the Prupurty. have the right (o collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hercol or abandonment of the Property, Lender shall be entitled to have & receiver
appeinted by a court 10 enler upon, take posscsslon of and manage the Property and to collect ihe rents of the Property including
those past due. All rents collected by the receiver shall be applled first 1o poyment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys'
fees, and then to the sums secured by this Morgage. The receiver shall be liable to account only for those rents actually
received,

20, Release, Upon payment of all sums secured by this Mortguge, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestend, Borrower hereby waives all right of homestead exemption in the Property,

ATl T R N R D
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of (rust or other encumbrance wili a lien which has
priority over this Mortgage to give Notice 1o Lender, at Lenders address set Torth on page one of this Morigage, of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Borrower hus executed this Morigage,

Yty

N’icholna-;#’ Joneﬂ -Borfower

ﬂW M (Scal)

Onna b Jonea

-Borrower

(Seal)
-Borrower

(Seal)
<Borrower

(Sign Original Only)

hody AL éd:
a Nomry Pt fi and f‘or smd Loumyf aBd stute do hereby cortify that

SRS Bone & Covia J\L&f'\\ N

, pcrsunal ¥y fnnwn to me to be the sume person(s) whose name(s)
subseribed o the foregoing instrument, app mred bclorc me this day in person, anahacknowledged thath-VAa
signed and delivercd the snid instrument @ \\\'{’..u ~ ﬁf ree and voluntaly '1c1 for the uses and purposcs iherein set forth,
Given under my hand and official seal, this ‘-r day of J,, ¢y b

3
STATE T‘ ILLINOIS, ( iy Countyss:

-
»

B 4
My Commission Expires: 4 ""‘/i/“'{" ‘a
Notary Public

6220198{

M
r**’”‘ummww
IERES o o

I
" T!f’\ AUBLiC, S1AIt A
\ L e EPRES MY LIRS, .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 9th day of  July . 1998 ,
and is incarparated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower") 1o secure
Borrower’s Noie lo

Chevy Chases Bank, F.8.8.
{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

498 W.Belmont Ave,, CHICAGO, IL 60657

[Property Address)

The Propenty includes » unlt in, together with an undivided interest in the common clements of, a condominium
project known as:

East lLakeview Twnhse

[Nanme of Condominiom Project)

(the "Condominium Project"). 1% tha owners association or other entity which acts for the Condominium Project
(the "Qwners Association”) holds tit's i propenty for (he benelit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of
Borrower's interest,

CONDOMINIUM COVENAN’I’S inadridition Lo the vovenants and agreements made in the Securily
Insirument, Borrower anc Lender further covenant and agree as follows:

A. Condominium Oblipations, Borrower shil perform afl of Borrower's obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any
other document which creates. the Condominium Projeci:(ii) by-laws; (ili) code of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when ur¢, ail dues and assessments imposed pursuant (o the
Constiwent Documents.

B. Hazard Insurance, So long as the Owners Association maimains, with a gencrally accepted insurance
carrier, 8 "master” or "blanket® pelicy on the Condeminium Project ‘whicth. is satisfactory to Lender and which
provides insurance coverage (n the amounts, for the periods, and againstthe hizards Lender requires, including
fire and hazards included within the term "extended coverage," then:

(iy Lender waives the provision in Uniform Covenant 2 for the mauiily paymem to Lender of the
yearly premium instailments for hiszird instrance on the Propeny; and

(i) Berrower's obligation under Uniform Covenant 5 to maintain hazard ipsuisnce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the'Cwners Association
policy.

Borrower shall gwe Lender prompt notice of any lapse in required hazard insurance coverags.

i the event of a distribution.of hazard insurance proceeds in lieu of restoration or repair foilcwing a loss to
the Property, whether 1o the unit or to common elements, any proceeds puyable to Borrower are hereby assxgned'
and shall be paid to Lender for application to the sums secured by the Security {nstrument, with any excess paid to
Borrower. ‘

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Dwners Association maintains a public Hability insurance policy acceptable in form, mmount, and extent of
coverage to Lender,

6220193,

MULTISTATE CONDCGMINIUM RIDER-Single Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/80
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D. Condemnatien, The proceeds of any award or claim for damages, direct or consequential, payable to |
Barrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or Tor any conveyance in liew of condemnation, are hereby assigned and shail be
paid 1o Lender, Such proceeds shall be applied by Lender to the sums sccured by the Securily Instroment as
provided in Uniform Covenant 10,

E, Lender's Peior Consent, Borrower shall not, except after notice to Lender and with Lcndcrs prior
written consen, either partition or subdivide the Property or consent lo:

(i) the abandonment or wrmination of the Condominium Project, except for abandonment or
termination required by Iaw in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or emingnt domain;

(i) any nmendment to any provision of the Constituent Documents if the provision is for the express
benelil ot Lemder; _

(il fermination  of professional management and assumption of self-management of the Owners
Associntion; o

{ivy wivaction which would have the effect of rendering the public liabillty insurance coverage
maintalned by the Gwriers Association unaceeptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and nssessmenis when dug, then Lender may pay-
them. Any amounts disbursed by Lender under this paragraph F shall become additionnl wsbi of Borrower secured
by the Security Instrument. L‘".ew Borrowcr and Lender agree o other terms of paymen!, these amounis shall
bear interest from the date of dishursctnent at the Note rale and shall be payable, with interest, upon notice from

Lender to Borrower tequesting paymant,

BY SIGNING BELOW, Borrower accepls ana sarees to 1he terms and provisions contained in this Condominium
Rider,

2

e //4/ 4”(“‘"»‘»#4 7" e (Seal)

Nicw ZGB " -Botrower
@ - {Seal)

Onna L Jones -Borrower

¥ AAL) B2

(Seal)

-Borrower

(Seal)

-Borrower

Gy, 8 wonior Pagu 2t 2 Form 3140 8/90
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