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T111S SUBORDINATION AGREEMENT, made in the City of Chicago, Staie of llinois this 1st day of July, 1998 by The First
Nationa! Bank of Cliic.go, a national bunking organized and existing under and by virlue of the laws of the United States of
America, and doing busivess and having its principal office in the Clty of Chicago, County of Cook, and State of lllinois

(“Bank).
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WITNESSETH
WHEREAS, the Bank is the owner ofa mortgage dated Aprit 17, 1997 and recorded May 8, 1997 among he land records in the
Office of the Recorder of Deeds of Cook-County, Hlinois #s Document Number 97323551 made by Thopas Andrew Pendry As
Trustee Under Trust Agreement Dated Scpiember |1, 1997 And Known As The Margarel MacPhersolf! fidey Trust

{"Borrowers"), to securc an indebledness of $ 5350,000.00 ("Mortgage") | and
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IFHERIEAS, Borrowers are the owners of (hat certain orcet of real estate componly known as 1035 Starr Road, Winnetka, 1L
60093 and more specifically. described as foltows:
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SEE ATTACHE  WDER

PIN#05-17-315-011-0000 ; andl

WHEREAS, First Chicago/NBD Mortgnge Company, its successors &/or assigns ("Mortgagec!) has refused to swake a loan to
the Borrawers of $280,000,00, except upon condilion that the Morlgage be subordinate to said meeigage lien of Mortgagee.

NOI, PHEREFORE, Iy consideration of the sum of Ten ($10.00) Dollars in hand paid hj' cach of the rapics herelo to the other,
and of othier good and valuable consideration, the receipt and sufficiency of which are liereby acknowledged and in order 1o

induce Mortzrgee to make the loan to Borrowers, it is hereby mutualiy agreed, as ftllows:

That the Bank covenants and consents that the lien of its Mortgage shall be subject and subordinate (o the tien of

Mortgapee's morgage dated Yl ,‘/':f reflecting and securing the loan made by Morigagee to
Borrowers, in the smount of Two Hundred Eighty Thousaud and No/100 Dallars, and to all renewals, exiensions

or replacements of snid mortgage; and

That this Agreement sholl be binding upon and shall inure to the benefit of Mortgagee, its

swccessors and assigns.
BOX 333-CTI

Laan # 1110204547959
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LOT 9 IN BLOCK 2 IN WINNETKA HEIGHTS, BEING A SUBIIVISION OF THAT
PART OF THE SOUTH {/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE TINRD PRINCIPAL MERIDIAN, LYING EAST
AND ADJOINING THE EAST LINE AND THE EAST LINE EXTENDED OF
ROSEWOOD AVENUE (FORMERLY OAKRIDGE AYENUE) IN THE VILLAGE OF
WINNETKA IN COOK COUNTY, ILLINOIS,

MARGARET M, PENDRY
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IN WITNESS WHEREOQOF, This Subordination Agreement has been
executed by the Bank on the date first above written.

Th First National

W \uzZtof cm; Y w4

Matthew J. Harmon, Assistant Vice Presifient

STATE OF ILLINOIS)
) 88
COUNTY OF COOK)

LAne undersigned. a notary public in and for said County,
in the Staie-¢foresaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Assistant Vice “rzsident, of The First National Bank of Chicago, personally
known to me to hcine person whose name is subscribed to the foregoing
instrument, appeared Lefore me this day in person, and acknowledged that
he signed, sealed and de'ivered the said instrument as a free and voluntary
acl, and as the free and vuiiiiary act of the Bank, for the uses and
purposes therein set forth. \ \

Given under my hand and official seal, this\%\- day ofU\,\\(j

Notary Pubiic
Commissior 2xpir2s; D\ ach ~D\
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THIS INSTRUMENT PREPARED BY: AFTER RECOREING RETURN TO:
Law Department Equity Credit Center

The First National Bank of The First National B3k of
Chicage Chicago

Qne First Naticnal Plaza One First National Plaza

Mail Suite 0120 Mail Suite 0482.

Chicago, lilinois 80870 Chicago, Illinois 60670

£8201986
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