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THIS MORTCAGE ("Sceurity fnstrument’) is givenopduly 7, 1998 . The mortgagor is
DIRK A QUAYLE, AND LAURA A QUAYLE, HUSBAND AND WIFE AS JOINT TENANTS

{"Borrower"), This Security insirument is given to
COUNTRYWIOE HOME LOANS, INC.

which is organized and existing under the laws of  NEW YORK
4500 PARK GRANADA, CALABASAS, CA 91302-1613
{"Lender"). Borrower owes Lender the principat sum of

THREE HUNDRED TWENTY THOUSAND and 00/100
Doltars (U5, & 320,000.00 ), This debt is evidenced by Barrower's nole deicd the same date a8 this Sc»unty

Instrument ("Note®), which provides for monthly pnyments, with the full deb, if not pad carlicr, duc and payable on
July 1, 2028 . This Sceurity Instrument secures to-Lender: (n) the repayment o7 e debt evidenced by the
Note, with interes), and all rcncwu!s. extensions and modifications of the Now; (b) wie payment of all.other sums, with interest,
advanced under paragraph 7 1o protect the security of this Sccurity Instrument; and (¢) the performance o Rorrower's covenants
and agrecments under this Security Instrument and the Note, For this purpose, Burrower docs herehy mortgeges grant and convey

to Lender the following described property located in  COOK County, !linois:

, atl whose address is
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LOAN #: 2516377
LOT 26 IN TALL OAKS UNIT NO. 2, BEING A SUBDIVISION OF PART OF THE SOUTH
1/2 OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 24, 1971 AS DOCUMERT NUMBER 21523142 AND

AMENDED FEBRUARY 15, 1972 AS DOCUMENT NUMBER 21807458 IN COOK COUNTY,
TLLINDIS.

PIN ##G4-17-402-025
04-17-402-057

Parcel ID#: 04 17 482 025
which has the addeess of 3009 HARGQ LANE ,NQRTHBROCK
IStrees, City|
IHlinois 60062 ("Prapony Address™);
J2ip Code)

TOGETHER WITH all the improverienis now ar hereafter erected on the property, and all eascmenis, appurtenances, and
fixtures now or hereaficr a part of the projorty, Alt replaccments und uddilions shall also be covered by this Sceurity Instrumen,
All of the Toregoing is referred to in this Security insirument as the "Property.” :

BORROV%ER COVENANTS that Borrowe. fs [owfully scised of the cstate hereby conveyed und has the right to mortgage,
grant and convey the Property au that the Property is anencumbered, except for encumbsances of record, Borrower warrants and
will clefend gencrally the title 1o the Properly against nll clo’m: and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorr: covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute & uniform.security instrutrzat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenun. and agree as follows:

1. Payment of Principal and Interest; Prepayment and Luie Charges,  Borrower shall prompily pay when due the
principal of and interest on the deby evidenced by the Note and any ezayment and lute charges due under the Note,

2, Funds for Taxes and Insurance,  Subject 10 applicable law o0 2o n writion waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Neie s paid in full, o sum ("Funds”) for: () yearly ixes
and ussessments which may autain priority over this Security [nstrument as‘a Jien on the Property, (b) vearly leaschold psyments
or ground rents on the Propenty, if any; (¢) yearly hazard ar praperly insurice prersivms; (d) yearly flood insurance premitms, if
any: (¢} yearly morigage insuranco premiums, if any; and (1) any sums payabic Oy Borrower to Lender, in uccordance with the
provisions of paragraph 8, in licw of the payment of morlgage insurance premiums -These items ure called “Escrow liems."
Lender may, at any time, collect and hold Funds in an amount nol to exceed the maxinwi amnunit a lender {or a federally related
morignge loun may require for Borrower's escrow account ungder the federal Real Estate Sztlement Procedures Act of 1974 as
amended from time 1w time, 12 U.S.C. Section 2601 ef seg, ("RESPA"), unless another law that aoplics to the Funds sets a lesser
amount, Il so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the wmount of Funds due on the basis of current data and masonable estimates of expenditures of fure Escrow Hiems or
otherwise in accordnnce with applicable law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatty. or entity (including
Lender, if Lender is such an institution) or in any Federa]l Home Loun Bank, Lender shall apply the Furgs-o pay the Escraw
liems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow aeczuni, or verifying
the Escrow fems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a chirge.
However, Lender may require Borrower 1o pay o onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable. law

requires intorest to be pald, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and.

Lendar may agrec in writing, however, that interest shall be paid on the Funds. Lender shaif give to Borrower, without charge, an
unnual accounting of the Funds, showing credits and deblis o the Funds and the purpose for which ench debit to the Funds was
made, The Funds are pledged as additional seeurity for all sums securcd by this Scourity Instrument,

Il the Funds held by Lender excecd the amounts permitied to be heid by applicable iaw, Lender shall account lo Borrower [or
the excess Funds in accordance with the requircments of applicable law, If the amount of the Futds held by Lender al any time is
not sufficient 1o pay the Escrow liems when due, Lender may so nolify Borrower in wrilinﬁ, andl, in such case Borrower shall pay
(o Lender the winount necessary to make up the deficiency, Berrower shall make up the deficicncy in no more than twelve
monthly paymenis, at Lender's sole discretion, o

Ugon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender, If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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LOAN #: 2516377
Property, shall apply any Funds held by Lender ol the ime of acquisition or sale as a credit sgainst the sums secured by this
Sceurity Instrument,

3, Application of Puyments,  Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 1o any Jate charges due under the Nole.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions aitributable (o the Property
which may auain priority over this Sccurity Instrument, and leaschoid payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or If not paid in tat manner, Borrower shalt pay them on time directly to the
person owed payment. Borrower shall prompuly fusnish o Lender all notices of wnounts to be paid under this paragraph, if
Borrower makes these payments directly, Borrower shall prompuly fumish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (4) agrees in
writing 1o the paymzis.of the obligation secured by the licn in 4 manner acceptable to Lender; (b) contesis in good faith the lien
by, or defends ngainst-anforcoment of the lien in, legal proceedings which in the Lender's ppinion operaic 0 prevent the
enforcement ol the lién; o (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security [nstrument. it Levder determines that any. part of the Property is subject to 8 lien which may uttain priority over this
Securily Instrument, Lender may zive Borrower 4 notice identifying the lien. Borrower shall satisfy the lien or take onc or more
ol the actions set forth above withia 1% days of the giving of notice.

5, Huzard ur Property Insurunc:, - Borrower shall keep the improvements now cxisting or hereafier erccted.on the Property
insurcd ugainst loss by fire, hazards wicloded within the 1rm "exiended coverage” and any other hazards, including Noods or
Mooding, for which Lender requires insuranse, This.insurence shall be maintained in the amounts and for the periods that Lender
cequires, The insurance carrier providing the‘insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, I Borrower fails ts meininin coverage described above, Lender may, &t Lender's option, obtain
coverage to proicel Lender's rights in the Property-inaccordance with paragraph 7.

All insurance policics and rencwals shall be accepws!s 1o Lender and shall include a standard monigage clause, Lender shatl
have the right to hold the policies and rencwals, If Lendir-equires, Borrower shall promptly give to Lender all receipts of paid
premiums dnd rencwal notices. In the cvent of loss, Borrow.r shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lendor and Borrower otherwise ogree in writing, wearmnce progeeds shall be applicd to restoration or repair of the
Property dumaged, i the restoration or repair is cconomically feasibt. 2nd Lender's security 18 not lessened. If the restoration or
repair is not cconamically feasible or Londer’s sceurily would bo iesored, the insurance proceeds shall be applicd Lo the sums
securcdl by this Sceurity lnstrument, whether or not thon due, with any racess paid o Borrower, If Borrower abandons the
Property, or does not answer within 30 doys a notice from Lender that iaz irsurance carrier has offered Lo seitle a claim, then
Lender may colleet the insurance progeeds, Lender may usc the procceds (o.rege or restore the Proporty of (o piy sums secured
by this Securily Instrument, whether or not then dug, The 30-day period will begin vhel, the notice is given.

Unless Lender and Botrower otherwise agree in writing, any application of procecds to principal shall not exiend or postpone
the duc dale of the monthly payments roferred 1o in paragraphs 1 and 2 or change the @winbnl of the paymenss. Il under paragraph
21 the Property is ncquired by Lender, Borrower's right to. uny insurance policies and riovzeds resuiting from damage lo the

Property prior 10 the sequisition shall pass to Lender to the extont of the sums secured by 4 i Security Instrument immediately -

prior 1 the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan_Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty dass afier the exeoution of
his Seeurity Instrument and shall continue 1o occupy the Property as Borrower's principal residence foratiesst one year after the
datc of oceupancy, unless Lendor othierwise agrees in writing, which consent shall not be unrcasonabiy withheld, or unless
extenuiting circumstances exist which are beyond Borrowor's control, Borrower shall not desiroy, damage orampair the Property,
allow the Properly to deteriorate, or commil waste on the Propenly, Borrower shall be in default if any lo/iure action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resul In forfeiture ol the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security intercst. Borrower may cure such o
defaull and reinstaic, a8 provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith detorminution, preciudes forfeilure of the Borrower's interest in the Property or other material impairment of

the tien created by this Security lnstrument or Londer's sccurity inierest, Borrower shall also be in defaull if Borrower, during the

logn application process, guve materially false or inaccuraie information or staiements to Lender (or fuiled 1o rovide Lender with
any material inrormuliong in connection with the loan cvidenced by the Note, including, but not limited 1o, represcntations
concerning Borrower's occupancy of the Property os a principal residence, [[ this Sceurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leasc. 1f Borrower acquires fee title o the Property, the leasehold and the fee titke shall
not merge unless Lender agrees 1o the merger in writlhg,

7, Protection of Lender’s Rights it the Property. If Barrower fails 10 rcrform the covenants angd agreements contined in
this Security Instrument, or there is o legal proceeding tht may significantly affect Lender's rights in the Properly (such as
proceeding in bankrupley, probate, for condemnation or forfciture or to enforce laws or regulations), then Lender may do and pay
for whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include

Jnllinl_l:p_ N
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LOAN {f: 2516377
paying any sums secured by u lien which has priocity aver this Security Instrumenl, sppearing in court, paying reasonable
agorneys' fees and enering on the Property to make repairs. Although Lender may take netion under this paragraph 7, Lender
does not have to do so. _

Any amounts disbursed by Lender umnder this paragraph 7 shall become additional debt of Borrower secured by this Sccurily
Instrument, Unless Bosrower and Lender agres 1o other lerms of payment, these amounts shall bear inlerest from the date of
disbursement at the Note rate and shul) be payable, with interest, upon notice from Lender (0 Barrower requesting peyment.

&, Mortpupe Insurance. 1 Lender requircd mortgago insurance ns 0 condilion of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premivms required 10 mainiin the mongage insurance in effect, If, for any reason, the
morigage insurance coverage required by Londor lapses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain covernge substantinlly equivalent 1o the mongage insurance previously in effeet, at u cost substntially equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an altemale morlgege insurer approved by Lender, If
subsiantially equivaleas morlgage insurance coverage is not available, Borrower shal) pay to Lender each month o sum equal io
one-twelfth of the yeusiy mongage insurance premium being paid by Borrower when the insurance coverage lapsed or coased (o
be in effect. Lender willaccept, use and retain these payments us a Joss reserve in licw of morigage insorance, Loss reserve
payments may o longer Y <equired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided X an insurer approved! by Lender again becomes avallable and is obtained. Borrower shali pay the
premiums required 10 maintain-moricage insurance in effect, or o provide a loss reserve, until the requirement for monigage
insurance ends in accordance with &1y, written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its wgent may make reasonable eniries upen and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 10 an.ip:aection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any-wwurd or claim for damages, dircct or consequentiul, in connection with any
condemnution or other wking of any part of the Prooerty, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid 10 Lender.

{n the event of o total wking of the Property, the drecesds shall be applied to the sums sccured by this Security Instrument,
whether ot not then due, with any cxcess paid (o Borrower, In the event of a partial king of the Property in which the fuir masket
value of the Property immediately before the taking is equal © or greater than the ariount of the sums securedd by this Securily
Instrument immediately before the wking, unless Borrower and Lesder otherwise agree in writing, the sums sccured by this
Sceurily Instrument shall be reduced by the amount of the proceeds wultiplicd by the following fraction: () Lhe total amount of
the sums secured immediately before the wking, divided by (b) the teic market value of the Property immediatcly before the
taking. Any balance shall be paid to Bofrower, In the event of o partint taking 4f the Property in which the fair market value of the
Property immedialcly before the taking is less than the amount of the suns secured immediately before the aking, unless
Borrower and Lender otherwise agrec in writing or.unicss applicable law otherwiie provides, the proceeds shall be applied 1o the
sums secured by this Seeurity Instrument whether or not the sums are then duc.

If the Property is nbandoned by Borrower, or if, afier notice by Lender 1o Rorrower that the condermnor offers io make an
awunsd or setle a claim for damages, Borrower (ails to respond (o Lender within 30 days afici-ihe dawe the notice is given, Leader.
is authorized 1o collet and apply the proceeds, al its option, either (o restoration or repair of the Froperty or 1o the sums sccured
by this Security Instrument, whether or not then duc. ‘

Unless Lender and Buorrower otherwise agree in writing, any applicimion of proceeds to principut shrit 2ot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymets,

11, Borrower Not Released; Forbearance By Lender Not p Waiver,  Exiension of the time for paysitent or modification
of amortization of the sums secured by this Security Iaswument granied by Lender to any successor in intrest of Borrower shall
not aperate 1o release the lability of the original Borrower or Borrower's successors in inierest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 0 exiend time for payment or otherwise modify amortization of
the sums seeurcd by this Security tnstrument by reason of any demand made by the original Borrower or Borrower’s successors
in intercst, Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severul Liability; Co-signers, The covenamis and  agreements of  this
Sucurity Instrument shall bind and benefit the successots and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Burrower who co-signs this Security
instrument but docs ot execute the Notes (1) is co-signing this Sceurity Instrument only o mortgage, grant and convey thut
Borrower's interest in the Property under the ierms ol this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agsec lo extend, modify, forbear or

make any accommodations with regard to the terms of this Security Insirument or the Note without Lat Borrower's consent, _
initlain: 48 ﬁ
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i3, Lonn Charges. 11 the loan seeured by this Security Instrument is subject 1o a Inw which sets maximum loan charges,
and that taw is finally interpreted so thit the knterest or other Jogn charges collected or 1o be colleeted in connection with the loan
excecd the permitied limits, then: (u) nny such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; und (b) any sums already collceted from Borrower which exceeded peemitied limbs will be sefunded 10 Borrawer.
Lenter may choose to make this rofund by reducing the principal owed under the Note or by making & dircct payment to
Borrower. {[ o refund reduces principad, the reduction will be tronted as & partinl prepayment without any prepayment churge
under the Nate,

14, Notlces, Any nolice o Borrawer provided for in this Securily Instrument shall be given by defivering it or by mailing it
by first class mail unless applicable law requires use of another method, The natice shail be directed to the Property Address or
anty other address Borrower designates by natice o Lender, Any notice to Lender shall be given by first class mail 1o Lender's
nddross stated hereln or any other address Lender designates by notice 1o Borrower. Any notice provided for in ihis Sccunly
Instrumicnt shafl be.gsemed to have heen given to Borrower or Lender when given as provided in this paragraph,

i5 (mvernin;, Law; Sewrublllty. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisctiction in whick’ the Property is located. In the cvent that any prowslun or clause of this Sceurity Instrutnent or the Note
contlicts with applicable 1w, such confict shall not affect other prowsmns of this Securily Instrument or the Note which can be
given effcet withoul the conticting provision, 1o this end the provisions of this Securily Insirament und the Note pre declared to
b severable,

16, Borrower’s Copy, Borrow.r shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Bzneficial Interest in Borrower,  1f all or uny part of the Property or any interest in it is
sold or wansferred (or if a beneficial inigzess in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at/is aption, require immediaie pryment in full of all sums sccured by this Security
Instrument. Howeves, this option shall not be exermised by Lender if exercise is prohibited by federal Jaw as of the dute of this
Sceurity Instrument,

I¥ Lenier exercises this option, Leador shall give Rzirower notice of acceleration, The notice shal! provide o period of not iess

than 30 duys from the date the notice is delivered or malied within which Barrower must pay all sums secured by this Security
Instrument. 1T Borrower fails 1 pay these sums prior to the cepiraion of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Barrower,

1%, Borrower's Right to Reinstate, 17 Borower meels corgip conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prir %o the carlier of: (u) 3 days (or such other period as
applicable law may specily for reinstatement) before sale of the Properly pussennt 1o any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Tiose craditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note &' i no-acceicration had oceurred; (b) cures any
default of any other covenanis or agreements; (¢} pays all expenses incurred in enfoiCiag this Security Instrumeny, including, but
not limited 10, reasonable altornoys” feos; and (o) takes stch action as Lender may reasonpbiy zequire 10 assure that the lien of this
Sccurity [nstrument, Lender's rights in the Property ond Borrower's obligation 10 puy 'wie” sums scoured by this Security
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrunicit and the obligations secured
hereby shall remain fully effective ns if no acceleration hud occurred, However, this right to reinstate sni't not upply in the case of
aceeleration under paragraph 17,

19, Sate of Note; Change of Loan Servicer, The Notwe or a pactid interest in the Nole (1ogetier with this Sccurity
Instriment) may be sold one or morc times. without prior actice 1o Borrower. A sule may result in a change/in the entily (known
a8 the “Loan Servicer") that cellects monthly payments due under the Notc and! this Security lnstrument. There alse may be onc or
more changes of the Loan Scrvicer unrelated 1o o sale of the Note, If there is a change of the Loan Servicer, Bomower will be

given writien notice of the change in accordance with paragraph 14 nbove and applicable faw, The notice will state the name and.

address of the new Loun Servicer and the address 1o which payments should be made. The notice wil also conain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not causs or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrawer shall not <o, nor allow anyone else 10 do, anything alfecting the Property
thatt is in violation of any Environmental Law, The precading two sentences shall not apply 10 the presence, use, or storage on the
Property of small quantities of Huzardous Substances that arc generatfy recognized to be appropriste to nomal residential uscs
and to maintenanee of the Properly,

Borrower shall promplly give Lendsr wrillen notice of. any invesligation, claim, demund, lawsuit or other auuon by any

governmenty or regulitory sgeacy or privale parly involving the Property and any Hazardous Substance or Environmenial Law

tnitials w b
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LOAN #: 2516377
of which Borrower bas aclual knowledge, If Borrower learns, or is rotified by any governmentsl or regululory authority, thal any
removal or oiher remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial actions in sccordance with Enivironmental Lav.
As used in this pacagraph 20, “Hazprdous Substances” ure those substances defined us toxic or huzardous substances by
Environmenial Luw and the ollowing substances: gasoline, kerosenc, other {lammable or toxic petroleum products, toxic
pesticides and horbicitles, volatile solvents, materinis containing ashestos or formakdehyde, and radiouctive materinls. As vsed in

this paragraph 20, "Environmeninl Law" means federal laws and Jaws of the Jurisdiction where the Property is located that relate
10 health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

21, Acceleratica; Remedies. Lender shall give notice to Borrower prior to ucceleration foffowing Borrower’s breuch of
any covenant or wgreement in this Security Instrument (bul nut prior fo accelerution under paragraph 17 unless
applicuble lnw providrs otherwise). The notice shall specify: (n) the default; (b) the action required to cure the default; (¢)
a dute, not less thun 35 Ziys from the date the notlee is given to Borrower, by which the default must be cured; and.(d)
that fatlure to cure the deivcion or before the dute specified in the notice may result in acceleration of the sums secured
by this Securlty lnstrument, fsrectasure by judicinl proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstuse after acceleration and the right (o assert in the foreclosure proceeding the non-existence
of # default or any othor defense of Berrower to uceeleration and foreclosure, IF the default Is not cured on or before the
date speciied in the notice, Lender, ut s option, may require immediate payment in full of 2l sums secured by this
Security Instrument without further demans and may foreclose this Security Instrument by judicial praceeding, Lender
shall he entitled to collect ull expenses incuried ir oursuing the remedies provided in this paragraph 21, including, but not
limited to, reasunable attorneys' fees and costs o 1 evidence,

22, Reloase.  Upan payment of all sums seoured by (his Security Instrument, Lender shall release this Seeurity Insirument to
Horrower, Borrower shalt pay any recordation costs, Lender riay charge Borrower g fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and e churging of the fee is permitted under upplicable law.

23, Walver of Homestead, Borrower walves all right of homestzad 2xemption in the Property,

24, Riders 10 this Security Instrument. [T one or more riders s cxecuted by Borrower ond recorted together with s
Securily Instrumont, the covenants and agreements of cach such rider shat! o incorporaled into and shull amend and supplement
the covenants and agreements of this Securily Instrument s if the rider(s) wei 1 part of this Security Instrument,

[Check applicable box(es)]
X ] Adjustable Rate Rider(s) I ) Condominium Rider 1 1.4 Family Rider

{_ | Grnduated Payment Rider [] Planned Unit Development Rider ) Piweckly Payment Rider
[ Balloon Rider [} Rate Improvement Rider (] Second Home Rider

(] VA Rider [} Other(s) [specify)

mmm%&&-
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LOAN #: 2516377
+ BY SIGNING BELOW, Barrower accepis and agrees to (he terms and covenants contained in this Sceurity Insirument and in
w7 any riderds) executed by Borrower and recorded with i,
‘J Witnesses:
L E
& Cl/ /jl KQ_}/Z (Scal)
MK A QUAYLH -Horrower
A LAURA A QUAYLE / ‘ -lorrower
..... _— — (Scal)
-Borrower
- (Scal)
-Borrawer
! /
STATE OF ILLINOIS, (.OC’ ™~ County ss:

_.,.._—---r“ e t 1o .',,! ““‘A
i, L-] A LL k ‘Cl A L/}fn.‘( <l » i Noery Public in and for said county and stme do hercby certify thal
- / . Y ( ; - o’
D Ui A G)L([LL ¢ 7 ‘j:j cLunGe A C{J LU?LL)I,Lf

» pasnaptly known to me 1o be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, uppearcd before me this day in'person. and acknowledged that iu
signied and delivered the said insrument as U U84 Tree and voluntary <o, for the uses and purposes thereii sel forth,

Given under my hand and official scal, this ~ day 6 Al :P J . A&
:\ / -
My Commission Expires; ] L - J/"’( 39 \rC,/

Notary Public

-
b J

AR

"‘MNVM
"OFFICIAL SEAL

KAREN M, HERIDRICKS, Nma / Pubt
Cook County. ! fata of (i l{.}nnte'g;c

. My Cimmff.smn Exprres 41162001

0195t

“»
»

Gt
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FiXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

WHEN RECORDED MAIL T ™ SPACE ABOVE FOR RECORDERS USE

COUNTRYNIDE HOME LOANS, IWC, PARCEL ID #. 04 17 402 025
MSN SV-79/ DOCUMENT CONTROL DEPT, Prepared by: 0. CODPER

uvs%%?r%ﬁrgﬁa%uw 0268

VAN NUYS. ' COUNTRYWIDE HOME LOANS. INC.

042 HARLEM AVENUE

LOAN#: 2516377 GLENVIEW, IL 60025-
ESCROW/CLOSING 1:2516377 e
THIS FIXED/ADJUSTABLE RATE RIDER is made !Bi.«; 250 dayol July , 1998 , and is

incarporated into nnd shall be deemed 1o arend and supplement the Mortgnge, Deed of Trust or Seeurity Deed
{the “Seccurity Instrument”) of the same daie given by the undersigned (e "Borrower”) (o secure Borrower's
Fixed/Adjustable Rate Nole (the "Nate™) o

COUNTRYWIDE HOME LDANS, INC,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family - Fantils Mae
Uniform Instrument

@ HL(09/97) VMP M Pago 1012 Form 3182 5/94
+843U (9705).01 CHL (08/87)  VMP Mortgago Forms - (300)521.7291 -
A initints: pL10

ARM S/, 741 & 10¢1 Rider

! |

239%981° 0028186377
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LOAN f#: 2516377
(the "Lender") of the same date and covering the properly described in the Security Instrument and located at:

3009 MARGO LANE,NORTHBROOK IL, 60062
[ropeny Address]

THE WOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTERF.3Y RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMCUNT THE BOHROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT Ai\Y ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lender Farthar covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHL T PAYMENT CHANGES
Tie Note provides for an initial fixed inierestigiz e 7,000 %, The Note also provides for a change in the
initial fixed rate to an adjustable intercst rate, as follovs:
4. ADJUSTABLE INTEREST RATE AND MONYHLY PAYMENT CHANGES
(A) Change Dates
‘The initial fixed interest rate 1 will puy will changc 1% an adjusinble interest rate on the first day of
July . 2005 , and the adjustble interest rte 1 will 1y may change on that day every 12th month
thercafter, The date on which my initial fixed interest rate chunges (o' an ndjustable interest raie, and cach daie on
which my sdjustable interest rate could change, is called o "Change Dute *
(8) The Index
Beginning with the first Change Date, my adjustable imercst rate will be dased on an Index. The “Index” is
the weekly average yiekt on United States Treasury securities adjusted Lo o corativei maturity of 1 year, as made
avaiiable by the Federa) Reserve Board, The most recent Index figure available ns of the-date 45 days before each
Change Date is called the "Current Index."
If the {ndex is not longer available, the Note Holder will choose 4 new index that is fased upon comparable
information. The Note Holder will give me notice of this choice,
(C) Calculation of Changes
Belore cach Change Dale, the Note Holder will calculnie my new inierest rate by adding
TWO & THREE-QUARTERS percentage point(s) (2,750 %) 1o the Curreni Index. The Noie

@g -8430 (9705).01 CHL (09/87) Page 20! 5 Form 3182 5/84
CONY Initials:
ARM 5/t, 7/1 & 10/1 Ridor
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LOAN #: 2516377
Helder will then round the result of this addition to the nearest one-eighth of onc percentage point (0.125%).
Subject to the limits stated in Seetion 4(D) belaw, this rounded amount will be my new inlerest rale until the next
Chunge Due,

The Noic Holder will then determing the amount of the monthly payment that would be sufficient to repuy the
unpaid principai-tim 1 am expected 10 owe at the Change Date in full on the Maturity Date at my new interest
rate in substaniiziy, cqual payments, The result of this calculation will be the new mmount of my monthly
miyment,

(D) Limits on Litesest Rute Changes

The interest rale | ane reguired 10 pay 8 the first Change Date will not be greater than 12,000 % or less
than 2,750 %, Ticreaftez, my adjustable interost rate will never be increased or decreased on any single
Change Dute by more than two e Centage points (2.0%) from the rate of inlerest | have been paying Tor the
preceding 12 months, My interest rale wis! never be greater tan 12,000 %.

(E) Effective Date of Changes

My now interest rale will become effoct ve on each Change Dae, | will pay the amount of my new monthly
payment beginning on the first monthly paymerd date afier the Change Daute until the amount of my monthly
payment changes again,

(Fy Notice of Changes

The Note Holder will deliver or mall © me a notice ol the change in my initial Tixed interest rate 1o an
adjustable intereet cate and of any changes in my adjusiabls interest rale before the cffective dale of any change,
The notice will include the amount of my monthly payment, oy information required by law to be given me and
also the telephone number of a person who will answer any question’] may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A A5OVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

‘Transfer of the Property or u Beneficial Interest in Borrower, 1 i or any part of the
Property or any inlerest in it is sold or transfeered (or if o beneficial interest in Eorrower is sold
of transferred and Borrower is not o nitural person) without Lender's peior wriac consent,
Lender may, st ils oplion, require immediate payment in [ull of all sums secursd Gy this
Security Instrument, However, this option shall not be excrcised by Lender if cxeicise is
prohibited by federal law as of the date of this Security Instrument,

843U {9705).01 CHL (09/87) Paged ot 5 Form 3162 5/94
CONV lnlllals:_mi:_-
ARM 5/4, 711 & 10/1 Ridor
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LOAN #. 2516377

If Lender exercises this opton, Lender shall give Borrower notice of acceleration, The
notice shall provide & period of nel less than 30 duys from the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Scourity Instrument, If
Bor-ower fails (o pay these sums prior W the cxpiration of this period, Lender may invoke any
remrdtios permitied by this Security Instrument without further notice or demand on Borrower,

2, WHEN PURROWER!'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST KA1Y. UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT .
17 OF THE SECUXI?Y INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN BEF/ECT, AND THE PROVISIONS. OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SiHALL BE AMENDED TO READ AS FOLLOWS;

‘Fransfer of the Pronecty or u Beneficial Interest in Borvower. 17 all or any part of the
PmmwwmwmmmmnmmmemMmﬂmﬂnMMmmmmmmBmwmuuwl
or transferred and Borrower-is not o nawral pesson) without Lender's prior wrilien consent,
Lender may, at its option, requizeimmediate payment in full of aff sums secured by 1his
Sceurity Inswrument, However, thiz-ontion shall not be exereised by Lender il exercisc is
prohibited by federal law as of the date ofthis Security Instrument. Lender also shall not
exercise this option ift (@) Borrower causel 1o be submitted 1o Lender information required by
Lender (o evaluaie the nended transferee ns i 4 hew loan were being made 10 the transferce;
and (b) Lender rcasonably determines that Lende("s security will not be impaired by the losn
assumption and that the risk of a breach of any couenant or agreement in this Sceurity
Instrument is acceptable (o Lender.

To the exient permitied by upplicable law, Lender may sharge a reasonuble fee us
condition o Lender’s consent (o the {oan assuplion, Lender alsp riay require the transferce
0 sign an assumption agreement that is acceplable to Lender and that abligates the wransferce
fo keep all the promises and agreements made in the Note and in s Siority Instrument,
Borrower will continue to he obligated under the Note gnd this Secunts Insirument unless
Lenter relenses Borrawer in writing,

If Lender cxercises the oplion (o require immediate payment in full, Lender still give
Borrower antice of acceleration. The nolice shall provide @ pericd of not less s M days
fromm the daie 1he notice is delivered or mailed within which Borrower must pay a¥ sums
secured by this Scourity Instrument, I Borrower fuils to pay these sums prior to the expirzion
of this period, Lender may- invoke any remedies permitied by this Security Instrument withoit
further notice or demand on Borrower,

ScOTIRG
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LOAN #: 2516377
BY SIGNING BELOW, Borrower nceepts and agrees (o the torms and covenanls contained in this

Fixed/Adjusable Rae Rider,
,\J /‘4 M (Seal)

DI RH QUAYLE -Borrewer
% y
L\:‘éﬁmﬁ . L’;{_J e (Sea)
UAURA A QUAYLE -Borrower
- (Seal)
-Burrower
L {Scal)
! -Borrower
-843U (9705).01 CHL (09/97) Pagn5ots Form 3182 5/94
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