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MOUNT GREENWOOD BANK (D o | ’
3052 W. 111TH -~ e
CHICAGO, ILLINOIS 50655

" {Space above this ling for recording purposes)

LOAN EXTENSION AGREEMENT

for Promissory Note and Mortgage held by
MOUNT GREENWOOD BANK

. DATE AND PARTIES. The date of this-Extension Agreement {Agreement) is May 17, 1998 and the parties
are the following:

MORTGAGOR OF PROPERTY/BORROWER:
MOUNT GREENWOOD BANK A/T/U/f/A JATED 9-3-87 A/K/A TRUST #5-0778
a irust
3052 West 111th Street
Chicago. IL 60655

BANK:
MOUNT GREENWOOD BANK
an ILLINOIS banking corporation
3052 W, 111TH
CHICAGO, ILLINOQIS 60655
Tax L.D. # 36-2202468
Branch No. 13730

. BACKGROUND. Borrower exacuted a promissory note payable to the order of Bank usted December 17,
1087, (Note) evidencing a loan (Loan) which Note Is further described as follows: ' Nole number
4600028326, in the principal amount of $38,000.00, and payable on demand, but If no demanc Is mede, on
May 17, 1998, As of the date of this Agreament, the principal balance on the Note is $12,042.86. The tolal
amaunt currently due on the Note is $12,042.96. Borrower and Bank hereby agree to extend the Note on

the terms contained in this Agreement,

_ SECURITY. The Note is and shall continue to be secured by the following type(s) (or items) of property

{Collateral):
Real Estate
The real property portion of the Collateral includes the following described property (Property) sltuated in Y
b.

COOK County. ILLINOIS, to-wit: L{
'A/.-

s
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Lot 11 {except the East 1-2/3 feet) and the East 5~1/3 feet of Lot 12 In Block 2 In S. J.
Dunn's Subdivision of Lote 30 and 77 to 84 inclusive in Block 6 in Hiliiard and
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Dobbins First Addition to Washington Heights In the East 1/2 of the Northeast 1/4 of
Section 7, Township 37 North, Range 14, East of the Third Principal Meridian. P.LN.#:

v 28-07~217-072
;- _ The Property may be commonly referred to as 1728 Wast 98th Street, Chicago, IL

The tarm “Collateral® further includes, but Is not fimited to, the following property, whether now owned of
¥ heteatter acquired, and whether or not held by a ballee for the benefit of the Owner or owners, all:
i accesslons, accessories, additions, fittings, ncreases, Insurance benefits and proceeds, parts, products,
2 profits, renewals, rents, replacements, speclal fools and substitutions, logether with all books and records
X pertaining to the Collateral and access 10 the equipment containing such books and records including
i computer-siorad information and all software relating thereto, piug all cash and non-cash proceeds and all

proceeds of £ioraeds arising from the type(s) (items) of property listed above.

i 4. TEAMS. Borrows el pay Bank as follows:

A. Al accrued 'niezest shail be pald on the date of this Agreement.

- 8. The outstanding nrincipal balance on this Loan shall be $12,042.06 and the Note is hereby

"}; amended fo refis<; such adjusted balance, which Borrower promises 10 pay as stated below.

v C. ‘The Note is hersby arended to provide that from the date of this Agreement, the unpaid

G principat of $12,042.06 (“rincioal) will accrue interest at the rate of 7.8% per annum (Contract

i Aats) until the Note matires or the obligation is accelersted. After maturity, the unpsid

3 balance shall boar inerest ai v rete of 12.8% per annum, or it less, the maximum aliowable

g rate permitted by law. If the Lran I» accelerated prior to maturity, the unpaid balance shall
" a continue 10 bear interest at the Critract Rate untl! paid in full, The Loan and the Note ar:
fmited to the maximum lawfui amount si nterest (Maximum Lawfu! Interest) permitted under
federal and state laws. |f the interest scrrued and collectod exceeds the Maximum Lawful
interast as of the tme of collection, such. o:cess shall be applied to reduce the principal
amount outstanding, unless otherwise requi'2d by law. If or when no principal amount ls
outstanding, any excess Interest shall be refurdrd fo Borrower according to the actuarial
method. Inferest shail be computed on the basis of = 360-day year and the actual number of
A days elapsed.
D. All unpaid principal and accrued interest are due and pavible upon demand. Until demand
; is made, principal and accrued interest are due and payabls ! 38 equal monthly payments of
$376.97 on the 17th day of each month, beginning June 17, 1995. or the day following if the
payment day is a holiday or is a non-business day for Bank. Uriers paid prior to maturity or
demand Is made, all other unpald principal, accrued interest, coM3 and expenses are due
and payable on May 17, 2001, which (s the date of maturity. These peent amounts are
based upon timely payment of each instsliment. All amounts shall e e%:d In legal us.
currency. Any payment made with a check will constitute payment only when ontiected.

T e A A

: 5. WARRANTIES. To induce Bank to enter into this Agreement, Borrower warrants that:
A Borrower has no existing defanses or right of offset against the Note or any documents securing

Y the Note.
B. Borrower reaffirms all of the terms of the Note and any documents securing the Note.

C. Since the Note was signed by Borrower, the ownership of the property securing the Note has not
been altered nor has any llen or clalm been ‘fled or threatened to be filed against the property

: (other than Bank’s llan securing the Note), except as follows: First Mortgage lien and Assignment
of Rents each dated December 17, 1987 and recorded as document numbers B800%262 and

BA0U5B63 respectively on January 6, 1988.

8. CONTINUATION OF PROVISIONS. Except as expressly modified in this Agreement, all of the provisions of
the Note and any other documents securing the Note remain in full force and effect.

I
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7. REASON(S) FOR EXTENSION. To extend maturity date 3 years for full payout.

8. SOURCE QF REPAYMENT. The sources of repayment are:

A
B.

Net rental income/guarantor's personal income
Liguidation of collaterai

9. GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Tima is of the essence in Borrower's parformance of all dutles and

8.

obligations imposed by this Agreement.
NO WAIVER BY BANK. Bank's course of dealing, or Bank's torbearance from, or delay In, the

exercise of any of Bank's rights, remedies, privileges or right to insist upon Borrower's strict
performance ol any provislons contained In this Agreement, or other loan documents, shall not be
construed as a waiver by Bank, unless any such walver is in writing and is signed by Bank.

AnEN.DMENT. The provisions contained in this Agreement may not be amended, except through
a written amendment which is signed by Borrower and Bank.

INTEGPATION CLAUSE. This written Agreement and all documents executed congurrantly
herewith, tegrezent the entire understanding between the parties as to the Obligations and may not
be contradiciet ov evidence of prior, contemporaneous, or subsequent oral agreements of the
narties.

FURTHER ASSUIANCES. Barower agrees, upon request of Bank and within the time Bank
specifies, to provide anv irfarmation, and to execute, acknowledge, defiver and record or flle such
funther instruments or documznts as may be required by Bank to secure the Note or confirm any
lien,

GOVERNING LAW. This Agreenent shall be governed by the laws of the State of ILLINOIS,
provided that such laws are not otlienvite preempted by federal laws and regulations.

FORUM AND VENUE. In the event ot litigation pertaining to this Agreement, the exclusive forum,
venue and place of jurisdiction shall be in ihe State of ILLINOIS, unless otherwise designated In
writing by Bank or otherwise required by law.

SUCCESSORS. This Agreement shall inurs” to the benefit of and bind the heirs, personal
representatives, successors and assigns of the pariles; provided however, that Borrower may not
assign, transfer or delegate any of the rights or obligations under this Agreement.

NUMBER AND GENDER. Whenever used, the sinzuar shall inciude the plural, the plural the
singular, and the use of any gender shall be applicable to g/ genders.

DEFINITIONS. The terms used In this Agreement, if not cgfined hersin, shall have thelr meanings
as defined in the other documents exacuted contemporancously. or in conjunction, with this
Agraement.

PARAGRAPH HEADINGS. The headings at the beginning of any parajiaph, or any subparagraph,
in this Agreement are for convenience only and shall not be disposilive (n siarpreting or construing
this Agreement.

IF HELD UNENFORCEABLE. If any provision of this Agreement shall be fie's. unenforceable or
void, then such provision to the extent not otherwise limited by law shall be savorable from the
remaining provisions and shall in no way aftect tha enforceability of the remaining pravisions nor the

validity of this Agreement.

. CHANGE IN APPLICATION. Borrower will notify Bank in writing prior to any change in Borrower's

name, addrass, or other application information.

NOTICE. Al notices undar this Agreement must be in writing. Any notice given by Bank to
Borrower hereunder will be effective upon personal delivery or 24 hours after malling by first class
United States mall, postage prepald, addressed to Borrower at the address indicated below
Borrower's name on page one of this Agreement. Any notice given by Borrower to Bank hereunder
will be effective upon receipt by Bank at the address indicated below Bank's name on page one of
this Agreement. Such addresses may be changed by written notice to the cther party.
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10. RECEIPT OF COPY. Borrower acknowledges recelving @ copy of this Agreement.

MORTGAGOR/BORROWER:

MOUNT GREENWOOD BANK AT ;?9 DATED 9-3-87 A/K/A TRUST #5-0778
Ny

' A ﬁ e
/BARBARA J. RALSON, TRUST OFFICER
wAs-Trusioe

By

"
A
y. I
'
e
Y
i
R
ﬁ‘”
%
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'
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v
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i
i

APPROVED: May 17, 1096

e s e

_g;ﬂga
|EEE§E;§E BANK:
£132) 3 i1 mouNT GrzENwoOD BANK
ST an ILLING:S banking corporation
ggga ¥ £ iCorporate Seai*]
x‘s UE.‘g’L . o r— :
!«Egs d By: AL <3 Errniay
£ §E 5 ‘§3§ CHARLOTTE B2/ 5ONNEAU, VICE PRESIDENT
. B \
' | &
i -
£ty Attest

L Blglc:
v Eg 3% 4
li ga i [*Corporate seal may be stixed, but f2ilura 10 ATHix s hAll NOU RIICCT valif:te Of relinnce.)
i
i !ibfi' WATEOF __ lilinote
1 N
h‘ 3xi} ss:
! §;i i this _17 day of _May , 1998 , |, the uidersigned_ &
;- ra.ai Prary public, certify that BARBARA J. RALSON, TRUST OFFICEF. as-Trsstes, for MOUNT GREENWOOD
I g !f rBANK A/T/U/T/A DATED 8-3-87 A/K/A TRUST #5-0778, personally «rinvn 0 me to be the same person
."'l gg Mhose name is subscribed to the foregoing Instrument, appeared befrie «ne this day in person, and
’ 5 % ¢ § Bkknowledged that (he/she) signed and delivered the Instrument as (his/her] tree and voluniary act, for the
: 131 4o and purposes cet [othte—memrrr
- B3R § 28 by commission expi AL BEAL
K11}t ; 1L-G-Jooo a3

l g My NOTARY PUBLIC

UNTY OF Cank

this _ ;7 day of , 19gg. |, I . 8
ry pubie confy that SHARLOTTE BOISSONNEAD, \ReE BkM8ENT o7 MOUNT GREENWOOD

E K, an ILLINOIS banking corporation, personally known to me to be the same person whose name is
a3lbscribed 1o the foregoing instrument, appeared befdre me this day in person, and acknowledged that
(he/she) signed and delivered the instrument as (his/her} free and voluntary act, for the uses and pumposes

sat forth.
My commission expiras:

YEYATEOF  Iliinois
5 s

NOTARY PUBLIC

r:f;\ -’-,.( AT —-
STV
Nm&gpunuc $YATE .

N i

I ILLING
MISSION EYP Tpee oA
& P GEC 62K

- - i,
—————e.
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THIS IS THE LAST PAGE OF A 5 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW,

5af &

Chedfer v
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