e,

“pera

L]

Morigage

-~

UNOFFICIAL COP3e11¢15

3689/0106 51 0DY Page | of &
1998-07-15 16:146:50
Lok County kecarder 22,509

@ Melion Bank

IRV RRY

R R, -
Illinois - Residentlal Property

Ambunt

dayof _JULY —,

This Mortgage is made this __L

ﬂa_ hetween
JOHN C. CONRAD

UNMARRIED PERSON

¢hercinafier called "Mortgagor™) and
MELLON BANK, N. A.

HMELLON BANK CENTER

PITTSBURGH, PENNSYLVANIA 15258

(hereinafter called "Mortgapgee”). As used herein, the term
"Mortgagor” vefers individually and cotlectively 1o all
Morigagors, and all such persons shall be jointly and
severally bound hy the terms hereof.

Whereas, JOHN C CONRAD

({75643 f 1200823 ¢

(hercipafier individually and collectively calied "Borrower”)
(is) (are) indebted 10 Mortgagee in the principal sum of

***516, 000, 00%**

Dollars &S 16000.00 )
EVidenced by a note, contract ot letter of creditappheation
{"the Nete") dated JULY i , 1908

To secure the payment of all sums due or which may become
due under 1he Note and dny and all extensions or renewals
thereof in whotle or in part (all of which is hereinalter called
the "Obligation™), and to secure performance of all
obligations under the Note and this Martgage, Morigagor by
these presents, intending to be legally bound, does

16000.00 1128601, Rev.(498) L.C. 298 LD 298

mortgage, grant, and convey unto Mortgagee and ils
successors and assigns all thal cenain property situated in
COOK

County, tlinofs, and more particularly described in Exhibit
A" aitached hereto and made g part hereof;

Tageinzr With All the buildings and improvements erected
thereon, the  privileges and  appurtenances  thereunto
helonging, and the reversions and remainders, rents, issues,
and profits ‘theresf (all of which is hercinaficr called (he
"Mortgaged Progeiiy’);

To Huve And To Held the. same unto Mortgages and s
successors and assigns, Forever,

Provided, However, that upen payment in fult of the
Obligation, the estate hereby gear(ea shall be discharged.

Mortgagor TEPICSCN 1S, warrants, covenants, and agrees that:

First: Mortgagor will keep and perform all the covenants
and agreements contained herein,

Second: Without prior written consent of Morlgagee,
Mortgagor shall not cause or permit legal or equitable title
to wll or part of the Mortgaged Property to become vested in
any other person or eatity by sale, operation of law, or in any
other manncr, whether vaiuntarily or involuntarify,

Third: Morigagor wacrants that Morigagor owns the fee
simple title 10 the Mortgaged Property free and clear of all
liens, claims, and encumbrances except those to which
Mortgagee has consented in writing. Morigagor covenants
that the Mortgaged Property shall continue to be held free
and clear of all ficns, claims, and encumbrances except as
expressly permitted by Morigagee in writing,
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Fourth: Mortiagor will pay when due ali taxes, assessments,
er charges on or against the MonFaged
Property which may satiain priority over the lien ol this
Mortgage. :f Mortgagor fails 1o do So, Mortgagee al its sole
option may elect (0 pay such (axes, assessments, levies, of
other charges. At Monfaﬁec‘s request, Morigagor shall
deliver writien evidence of all such payments to Morigagee.

Fifth: Mortgafur shall keep the Mortgaged Property in good
repalr, excepting only reasonable wear and tcar, Morigegor
| permit Mortgagee's authorized representatives to enter
upon the Morigaged Property at any ressonable time for the
gurpose of Inspecting the condition of the Mortgaged
roperty. Without the written consent of Mortgagec,

Mortgagor will not permit removal or demolition of

.Improvements now or hereafier crecied on the Mortgaged

Property, nor will Moitgagor permit waste of the Mortgaﬁed
Property or atterntion-of improvemenls now or hercaiter
erected on the Mortgajx Proiww which would adversely
affect its market value a» Zetcrmined by Mortgagee.

Sixth: The term “hazardows  -ubstances® includes any
substances, materials, or wastes «h#i are or become regulated
by any governmental authority becirze of toxic, flammable,

losive, corrosive, teactive, radioactive, or other properties
thut may be hazardous to human health o/ she environment,
as well as any materials or substances that are-listed in the
United States Department of Transportaton Hazdrdous
Materials Table, as ameiuied from time to time.

Morigagor warrants that the Mortgaged Property dz¢s not
contaln any hezardous substances and that no pnjsical
conditions hazardous to human health or safety are preseri
on the Morigaged Propcﬁ, except as previously disclosed (o
Murtfagee n writing. Mortgagor will neither causc nor
permit the deposit, creation, or presence of any hazardous
substances or the creation or existence of any plysical
condition hazardous to human health or safety on the
Mortgaged Property. Mortgagor will comply at Mortgagor's

ns¢ with all laws, reguiations, rules, ordinances, and
orders of courts or governmental agencies regarding the
Mortgaged Property, now or hereafter in existence, includin
but not limited to those relating to hazardous substances. If
Mortgagor fails to do so, Morstgagee may, at iis opilon, take
any action it deems in iis sole discretion 10 be necessary to
effectuate such compliance.

Morigagee shall have no obligation or lisbility at any time
with regard 10 hazardous substances or any other physical
conditions which may exist on the Mortgaged Property at any
time, Mortgagor will indemnify and defend Morigagee
agalnst any and all liabilitles or losses of any type whatsocver
which Mortgagee maz incur by reason of any hazardous
substances or other physical conditions which may exis! on
the Mortgaged Property at any time; provided, however, that
if Morigagee shall acquire sole possession of the Morigaged
Property, Mortgagor shall have no obligation under this
puapa‘ph on account of any condition which may thereafter
come into existence and which was not caused by a
previously existing condition. Mortgagor's obligations under
this paragraph shall survive the termination and satisfaction

of this Morigage.

Seventh: Mortgagor shall keep the Mortgaged Prorcrty
insured against loss 3 fire, all other hazards conlemplated
by the term "extended coverage,® and such other risks and
hazards as Mortgagee shall require, in such amounts as
Mortgagee shall require. Mortgagor will purchase (lood
Insurance as and to the extent required by Morigagee. The

insurer or insurers will be chosen by Mortgagor, subject 10
approval by Morgagee; and approval shali not be
unreasonably withheld. All insurance policies shall coniain
loss payable clauses in fuvor of Mortgagee and shall be
cancelable by the insurer only after prior writien notice by
the insurer to Mortgagee. Mortgagor shall deliver written
evidence of sl such insurance 10 Morigagee.

If Mortgagor fails to obiain and keep in force any requived
insurance or fails to pay the premiums on such insurance,
Mortgagee at its sole option may efect to do so. In the evenmt
of loss, Morigagor shall give prompt notice to the insurer
and Mortgagee. Morigagee at its option may clect to make
proof of loss if Mortgagor does not do so promply, and to
take any action jt deems necessary to preserve Mortgagor's
or Morigagee's rights under any insurance policy.

Subject to the rights of the holders of any prior mortgage,
insurance procceds shall be applied to restoration or repair
of the Mongsged Property or o reduction of the
Obligation, as Morigagee may determine in its sole
discretion. Mottgagor hercby appoints Morigagee and its
successors and assigns as Mortgagor's attorney-in-fact to
endorse Morigagor's name (o any draft or check which may
be payable 10 Mortgagor in order o collect such insurance

proceeds.

Eighth: Mortgagor hercby agrees 1o repay 1o Morigagee
on demand all sums which Mortgagee has elected to pay
under Paragraphs Fourth and Seventh and any costs which
Morigagee has incurred in taking actions permitted by
Varagraph Sixth, and all such sums, as well as any amounts
0. which Mortgagor has agreed 1o indemnify Morgagee
under Paragraph Sixth, shall, until repsid to Morigagee,be a
part £i e Obligation and bear interest at the highest raie
permities by law (but not exceeding the contractual rate or
rates of intersi-applicable to the Obligatian by the terms of

the Note).

Ninth: Subject i ‘iz rights of the holders of any prior
morigage, Mongagor werchy assigns to Mortgagee all
proceeds of any award i copnection with any condemnation
or other taking of the Morigaeed Property or any pat
thereof, or payment for conve{8nc: in lieu of condemnation.

Tenth: If the Mortgaged Property sr.any portion thereof
consists of a unit in a condominivm or 3 planned unit
development, Mortgagor shall perform sl of Mortgagor's
obligations under the declarstion or covenanis creating or
governing the condominium or pianned unit development,
the by-laws, rules, and regulations of the condominium or
planned unit development, and related documents. if a
condominium or planned unit development rider is executed
by Mortgagor and recorded with this Mortgage, the
covenanls and agreements of such rider shall be
incorporated herein as if the rider were a part hereof.

Eleventh: In order 10 further secure Mortgagee in the event
of default in the payment of the Obligation or in the
performance by Morgugor of any of the covenants,
conditions, or agreements coniained herein, Morgagor
hereby assigns and transfers to Motigagee and its successors
and assigns any and al! leases on the Mortgaged Property or
any part thercof, now existing or which may hercafier be
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made at any time, logether with any and all rents, issues,
and profits arising from the Mortgagéd Property under said
leases or atherwise. Mortgagee shall have no obligation 1o
perform or discharge any duty or liability under such leases,
but shall have full avthorization to colicct alf rents under
the leases or otherwise, 1o take possession of and rent the
Mortgaged Property, and 10 1ake any action, including legal
action, it deems accessary o preserve Mortgagor’s or
Mortgagee’s rights under such Jeases, Mortgagor shall not
eollect any rent in advance of the date it is duc,

Tweith:  [n the event that (a) any warraaty, covenant, of
agreement  conlaiped  herein is breached; (b))  any
representation op/warranty contained hercin or otherwise
madc by any Mortgapar in connection with this Mortgige
proves to be {alse or’misleading: (¢) any default vccurs
under the terms of the Naw or any agreement cvidencing,
sceuring, or otherwise” caccuied and delivercd by dny
Barrower or Mortgagor in conpcetion with the Obligation;
(d) any defauli occurs under @b terms of any other
mortgage or other instrument-<icating a lich on the
Mortgaged Property; (¢) a holder of aay dies encumbering
the Morigaged Property or any portion.ihercol (whether
such lien is junior or superior to the lien of Tais iAortgage)
commences a foreclosure or any other proceding to
execuice oo such lien; (f) any Morigagor becomez-{paalvent
or makes an assignment for the benefit of creditors;or#)
any action, petition or other proceeding s filed or
commenced under any state or federal hankrupicy o
insolvency taw, by Mortgagor or anyone else, regarding the
assets of Mortgagor; then, in addition to excreising any
rights which Morigagee may have under the terms of the
Note or any agreement securing repayment of, or relating
to, any portion of the Obtigation or which arc otherwisc
provided by law, Morigagee may foreclose upon the
Mortgaged Property by appropriate legal proccedings and
seil the Mortgaged Property for the collection of the
Obligation, together with costs of suit and an attorney's
commission equal to the lesser of (a) 20% of the amount
due or $500.00, whichever is greater, or (b) the maximum
amount permitied by law. Mortgagor hereby forever waives
and releases all crrors in the said proceedings, stay of
cxecution, and the right of inquisition and extension of
time of payment,

Thirteenth: The rights and remedies of Morigagee provided
herein, in the Note, or in any other agrecement sccuring
repayment of, or relating 1o, any portion of the Obligation,
or otherwise provided by law, stall be cumulative and may
be pursued singly, concurrently, or  successively al
Mortgagee's sole discretion, and may be excrcised as ofien
as necessary; and the failure to cxercise any such right or
remedy shall in no event be construed as a waiver or release
of the same,

Fourteenth: Mortgagor  hereby  waives  all - right  of
homestead exemption in the Mortgaged Property.

Fifteenth: If Mortgagor is 4 land (rustee, this Morigage is
excented by Mortgagor not personally or individually but
solely as trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such
trustec. Notwithslanding any provisior (o the contrary set
forth in this Mortgage, any recourse against Mortgagor shall
be limitcd Lo the assels comprising the trust estate, and no
personal liability shall be asseried or be enforceable agains
Mortgagor by reason of the terms, promiscs, agreements,
covenants, warrantics, representations, ot other matiers
herein set forth, all such personal liability of Morigagor
being expressly waived. Nothing herein contained shatl
waive, modify, or otherwis¢ adversely affect the personat
liability ckpressly assumed by any.person or emtity other
than the undersigned trustee,

Sixteenth: The covenants, conditions and agreements
coatained  hercin  shall bind the  heirs, personal
verirszentatives, and suceessors of Mortgagor, and the rights

and piiviieges contained herein shall inure to the successors
and asigasof Mortgagee.

Seventeenth:  Exegpt (o the exlent that Federal law
applics, this Mortgege shall be governed in all respects by
the Jaws of lllinwis, 4f any provision hereof shall for any
reason be held invalic o unenforceable, no other provision
shail be affected thereby,, and this Mortgage shall be
construcd as if the invalid or unenforceable provision had
never been part of it
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~ State of lllinols

W!tnesa lhe due cxccution and sealing hereof the day and year fi l‘ rst above wrillen:
orgagor JOHN C NRAD Mongagor

X {Seai) x . {Seal)
orgagor Mortgagor
X {Seal) x (Seal)
Mortgagot
, a Trustec under Trus! Agreemen! dated [ [/ '
and known as Trust Number
By Ty

ATTEST: -
o e B IR N UL . : rl"le"

County of Ay
On the [¢+ ur; 0 Ju /;/ , Lﬁ&_ before me personally came

JOHN C. COMiiD ,who, being
duly sworn, did acknowledge that HE did sign the foregoing instrument, ang that the same is ____HIS
free act and deed. In teatimony whereof, I i:iv, nercunio subscribed my name.
Mﬂ;v\m ~——
OFFICIAL SEAL” Noury Py )
MARY ANN SAUERb!EX i éﬁ{z:;? 00 2
Notary Public, State of lllinc:; My Commision Epired
My Commisslon Expires 3 /5 /2002 | , County
,“ TR N W wwn( O.). - . . -

State of liinois

County of

1, the undersigned, a Notary Public, in and for said County, in the State sfo'eszid, DO HEREBY CERTIFY thai the above named
of , a5 Trustee under

Land Trust Number , personally known to me fo be the sam: persons whose names are subscribed (o the
forogoing as such , respectively, ‘g ncared before me this day in person and

- acknowledged that they signed and delivered the said instrument as their own free and volutiia7y v« and as the frec and voluntary act of said

Trustee for the uses and purposes therein set forth; and the said ke then and there acknowledged that
aald , a5 custodian of the corporate seal of said Trustee, cas2d the corporate seal of said Trusiee

to be affixed to said instrument as said own free and voluntary act and ar e free and voluntary act of said
Trustee for the uses and purposes therein set forth.

Given under my hand and officlal seal, this day of .

Notary Public

Thia Mortsage wnn preparcd by

g@;\ AL Y T

smteormlnoig o s T e
55

County of

Recorded in the Office of the Recorder of Deeds in and for said County on the day of .

,in Morigage Book Volume « page
Witness my hand and the scal of said office the day and year aforesaid.

X
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From JOHN C. CONRAD

o MELLON BANK, N. A.

Recorder mail 1o

MELLON BANK N.A.
P.C. BOX 149 '
PITTSBURGH, PA 15210-0149

AL17 045
0l SI32

LEGAL DESCRIPTION: ALL THAT PARCEL OF
LAND IN THE VILLAGE OF HOMETOWN, COOK
COUNTY, STATE OF ZLLINOIS, AS MORE FULLY
DESCRIBED IN DEED DOGW, 96399338, ID# 24~
03-216-004, BEING KNUWN AND DESIGNATED AS
LOT 472, IN J. E. MERR1GN AND COMPANY'S
HOMETOWN UNIT NO. 2, A “SURDIVISION OF
THAT PART OF THE NORTHEAST ¢ OF SECTION
3, LYING NORTH OF RIGHT-OF-WAY 'OF THE
WABASH RAILROAD, AND PART OF THF EAST }
OF THE NORTHWEST } OF SAID SECTIUN- 3,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF “iF
THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF REGISTERED AS DOC#
1314818, IN COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM STEVEN L.
OBOIKOVITZ AND LISA L. OBOIKOVITZ,
MARRLED TO EACH OTHER AS JOINT TENANTS AS
SET FORTH IN DOC# 96399338 DATED
04/24/1996 AND RECORDED 05/22/1996, COOK
COUNTY RECORDS, STATE OF ILLINOIS.

Piv 24 i 216 w0y

063098 11:51
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