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MORTGAGE Loan No. ECK |

THIS MORTGAGE ("Security Instrvinent”) is given on February 27, 1998 . The morigagor is
CHRISTINE E. ECK, SINGLE and SUSAN A. ECK, MARRIED

(“Borrower”). This Security Instrument is given to
LINCOLN MORTGAGE & FUNDING CORP.

which is organized and existing under the laws of ~ THE STATU %F ILLINOIS , and whose
address is 870 E, HIGGINS, #132, SCHAUMBURG, ILLINOLS8 40173
\"Lerder®), Borrower owes Lender the principal sum of

One Hundred Twenty Two Thousand Four Hundred and
No/100-=cmmecm e mm e e n - o sy Dralars (U.8. § 122,400.00 )
This debt is evidenced by Borrower's note dated the same date as this Securny Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on March- 1.7 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (he Note, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest: advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits &nd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coxvey *= Lender the following
described property located in COOK County, Hlinois:

UNIT 101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERPST IN THE COMMON

ELEMENTS IN HAWTHORNE PLACE II CONDOMINIUM AS DELINEATED AND DEFINED In

THE DECLARATION RECORDED AS DOCUMENT NUMBER B89-392507, IN THE SOUTHEAST

1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 14-20-401-025-1002 i
which itas the address of 1100 W. CORNELIA AVENUE, UNIT 101 CHICAGO [Street, City),

flinods 60657 [Zip Code} (*Property Address");

ILINGIS-Single Family-FNMA/FHLMC UNIFORM
itiail; INSTRUMENT Form 3014 5/80

Paga 1018 VMP MORTGAGE FOAMS - (80Q1621-7201

30007 TRAN 1432 03/12/98 10140300
019+ RC #-PB-1946931

TE6I96TE86




~ UNOFFICIAL COPY

[ 't
yLOC Wing prel by TN {'KIHD

RN
1ond e Amu gorym wofy ¥ of j00lgns 81 Auodasd o) Jo Wed £0U 1RY) SPUTILIOIP JOPU] J] WRUNINT] 1umoag Sry

0} usYj oxy Butwuipioqre Jopusr} 0) Klojoujeies uoweaiSe ur U9l k) JO JOPIOY OF) WO SN (9) JO {UDY BY) JO JURNIAOJUS

o jueraxd o) arusdo Borurdo 849puRT o U Yorym BSuipacooad rela) ‘ur uon o Jo JuswoaNojue JsumEs spusjap Jo Aq

DO1] 91 [i¥) POOB U M31u00 (q) 39pudr] 03 S1qudacos Jeuuw ® m) LAY R AQ PeInod woliEiiqe otp Jo JuvmAed oy 03 Bunum
my soafly (¥) tomoviog sevjun juswnaisy] Knded sy dead Kiuoud svy yorgm ue)y A aBneyostp Andwosd vgs remoniog

‘musmAnd o) Burouepias s1di9se! JopuerT o) ysnwny Apdwoad §jeys Jemossog ‘Apoatp mudmAed oot voxwm samosiog ]

- dnBued sy sopun pred-oq o) STUNOWE JO E9ON0E ||8 JSpLeTT O) Yriwny Apdwosd |jeys somanog “wewmded pano vosd oty o)

Apoautp owp uo wowp Ked [Teiy 1emoxtog ‘Jowmen ety us pred 1ou §1 Jo 7 qdesBesed Ut papiacid JOUUWE ot U1 STONERIQO 80T

" 4od (1sys zomowsog ‘Aus 33 ‘nuss punciB o fusmed plogess) pme ‘JuowAnEU] A1UNSAS st sea0 fuoud urmu Amo gomgm
* Apadoig oqy 01 ejqwinqgue suobteoding pur soul ‘soefawyo ‘siuaussosse ‘soxe) [pv Avd [jwys Jomouiog RN ‘Ram) p

B "9ION St Jopun onp so8sey> o)u) AUk o) “iwe] puv ‘onp udidutid ) ‘YHNG) eNp 1RSI OF ‘PIIGE
‘7 ydmBesed sopur Sta)Aed syumoury 03 ‘puoses (910N 941 Japun enp so8iwyd wewAedasd Kus o) ‘issy :poydd oq [eys Z pu |
rdwiured 1opun sapite ) £q paaieods suswAed |8 ‘espienio sepirosd mej ojqeordde ssejun) spuatdey jo uoneddy °¢
"JuomMAEU] ALNoog Sig
g painooe swins oGy 1suNTC 3;020 ¥ 33 Oj¥ JO UOHIRINDIY JO AT Ay} ¥ Jopusy Aq piey spunyg Kue Kjddw jpeys *Kuedord om Jo
¢, -9 30 vopmwmbow o o) s0ud ‘wpuey ‘fusdosq om 198 10 aainbow Jjeys sepuer] 17 qdesSuied J0pun 4] “10puwr] Kq pieg spang
. Aov somassog oy purgas Ahwosd j(¥ie Jopuv] ‘Wewniieu] A1unoes sip Aq PAINOS wWuRS |f8 SO [Iny Ul tuemAed wody)

W ‘UCHIRLBIP S[08 9, 10puer] 1 ‘musnied AQiuow oajems
vy asows ou Uy Aoustoyep o dn ey [iFR tomossog 'Kousidyep o) dn 9w 0) AIesscoeq Junote ol sopis} o) And jpegs
FM0KOY o8e3 Yons UL ‘puv ‘Bunim 7 Jemcasog £11iou o8 Kmut Japusr] ‘onp uonm S} mosawg oy Ked 0) JUAIYYRS 10T 81 WY
Aaw 1w Jopuer] £q ploy spun,d 9g) JO NumOUIY oy, 4 “w] oiqoldde JO BUSTRINDRS S Glim SOUNICONS T SPUN,Y FWIOXD O} S0
Jmouog 0} JUN0sos [egs Jopue] ‘s ejquaridde £q F|ag oq of panfiied sUNoE S PeIdXe JSPUT Aq Pl SpUNS S §}

“WRUNRSU] A1BRoag Si £Q pasnoos swinw 118 Joj 13008 [suonIpps s¥ paBpajd azw spon,d oy, ‘PR S SPUN oG ) 1IGAP
oed (iyM 30} osodind oy pire spum,y 9 OF BIGSP P 1TPMD BuimOys ‘SpUNY o) Jo BuTimosow pentue we ‘oRaeyD JnoGYM
‘omniiog o SArS [ivde sopuaT 2pang oq) to pred o [(RYs a0kt TGt ‘Jeaomoy ‘SunLm m S Kwn Jopuar] puw Jemouog
“SpURY o 0O sBUTIIES 20 190I0NUT AUn Jemouiog Kud 0) pIDr05-10u Jjuys JepuT ‘prad oy o) Issumul sasmbas mej ojqeijdds
30 opets 8§ JURIEASEE UY SOJD) MWMIOGI0 $pIA0sd M| SjqEoride SSOJUN ‘UBO] BIY) I UONRILUOD U sopuo] Aq pain

“9o1as Buruodas Y o100 (v juspuedepul U Jof o82¥YD AWN-ouO ©9-01 Jamossog samnbes Kvw Jeposr IOADMOH oBigo ¥

i o 93w o7 Jopusr] ffunied me) ojquoyidds pus spun,g o LD JEANUI 104070 $Awd JApu] seofun ‘WS Moy oy BmKiusa

. 30 "yunodos mosoes oy Burzdeuw Ljrenuuw ‘spuny oy Sutd|dde pue Ruzplont 1 iomoLIog oRINyD 100 AR S0pUST "ADON] MOIORG
; o Avd 0 spimyf o Adde 1juys Japur] -Yuug uvo'] WO} THPa AUB UL 10 (WO/NIITAL U YONS ST 0P 31 ‘sopusr] Buipnjam)

3 Ao 10 “Ayimpomnnem ‘Aoueln [aisps) 8 Aq pasnsu i siROd9p oSOy UONTINAN UE M PG Oq (WY PN Y]

*mu] Oqeatdde YA SUIRIOIE UT ORLMIDERO JO B MOINY

WNINY JO KUNPOOdXD JO S9VIINES O[qEUOSEAS PUY WjEP UALIND JO BINEY O} UO ONP SPUAL “ JIMOITE o) DIFTITRO AWE JOpU]

_ ‘JUNOUTS JORS] Oy POIIXD O JOU JURNOWIY U U SpUN PIOY puw §09{j0d ‘ounts Auw J¢ ‘AP 10prayy ‘OR JI TURE JOPN] ¥ K198

‘- spunyf of) 03 so1dds 1wy mu] aoou SR *(,YaSTY,) a5 19 1007 UONSIS ‘)G M) ZI ‘ST O) SN WOL§ POPUNN B¥ /6]

JO Y RINPOIIE JUARINGS opmsy [0y [RISPA) BY) JAPUN JUNOOOE MOIX 8 Jomoslog 10j annber A it usop o8¥Buow pagmal

3 Alwopej ¥ J0f 29pUS] § RNOWE WATITXAL O POEOXS O} 10U JUNOIUY UB Uf SPUN, PIOY PUB 1N]|0d ‘rudl, AT 1¥ ‘e sopuen

L RS A0SR, PO[IYD a8 say) sten ], sunfwasd eomeansu) oSuBjow Jo jusuked o Jo nerf ut ‘g gdwiRn Jo suostaoxd oq
- ks SOURPIO00E U1 “20pow] 0y 2amosiog 4q cjqednd swns Kum (3} pus tKuw ) ‘swnpasid coumsnsur ofefluc:y jwod (9) Aom 3

1 "sunwad souwmsn pool Kjeed (p) ieemfwesd oomement £uodoad so prezey KjmeoA (o) ‘Aue §1 *Auadorg o 0o Moa panost so

i nusmAvd piogeswey £zwed (q) *Ausdoad ot o LGl ¥ 5w JusENAEL] Aynzes 1Y 1040 Ansoud uIENN A Gorgm SjUOWSINTE pire
soxm Apwak (8) 250} (,spumyq,) wos @ '{iry O} pred 81 GJON Y1 [HEN ‘10N o) Jopim onp ans syewAed Auow Kwp o) U Spue

i 0f £wd [vge 2amoniog ‘1opur] Aq JoATem TSUM § 01 Jo m¥] B]quoldde o) JRigng “INNLMAT] PUY WXBL, 0 IPUNG 7

' AION 9 Jopun onp soRaey> ere) pue uasAvdasd Kue puw 030N ot £ PaouSpIA® 19D I Uo 1T puv jo wdionud

i oG onp uoym fed Andinosd [leqs somouog ‘soReeyD) sjef pue juswledesg Hsatul pus (R JO oatuley T

s BMO]O] $5 90,28 PUN JUWUSAOD JOpS] PUN J9MONOY "SINVNIAOD WIOAINN

L *Apedosd peas Busoacs jueumaisu £3undes ULOJIUN ¥ OYNIEOA 0) BOLMPSLM] Aq FUORELA

PO i NUBDSAOD ULIDJIUN-UOU PUN 99N [WUOIIYY JOJ SIUFUSAGD WIOJIUM $eUIqEiod [NFWITY.LSNI AJDINDSS SIHL

‘MOSA! JO 800URIQIENOTS AUB 0} 100fqns ‘spuwtiop pu sartElo e psuyefs Suadoad o) 0) oy o A[iE S8 PuSIep 11w pus
ALY JMOLIOH ‘PIO3AL JO e9atquIMous s05 sdooxe ‘pesequinomeun 81 Auadazg oy yey pue Kpsdosd o Koaucs puv o8
‘afuBuo o1 1By o seq pUY padanuos £qeiaq orse oy jo posas Almyma) 5] Jomouog Y SINVNIACD ¥IMONNOS

«'Auadord, o) e JoUmANSUT K11in00g 91 U1 ) pasiejar 51 SujoBaio) o) jO [V ‘uSEIIY)

Aimoog Wiy AQ paaco 9q oep fwys suonippe pur mutoweoeidas Iy ‘Ausdasd om Jo ued ¥ soywIY JO MOU BAIMYXY

pov ‘seotvuynckde *aoacoswo [v puw ‘Kpedord o) U0 PoIdale 20PN J0 MOT muemaACsdIt o IR H.LIAM NHHISOOL

P . T ——
Wy e, L LN ¢ S
- SR T 3

e ! LS TR L 3

g,

=
R

e

oo e

TN TR e

asl, T e TN e rwD

LTNLIgNG




ADDRESS:

PIN:
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File S1511126D - Legal Addendum

PARCEL 1: UNIT 101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN HAWTHORNE PLACE II
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 89-392507, IN THE SOUTHEAST 1/4
OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-16, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE

DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 89-392507.

1100. W CORNELIA #101
CHIC250, IL 60657

14-204402-025-1002
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borsower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erected on the
Property insured against loss hy fire, hazards included within the term “extended coverage” and any olher hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Londer.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damags 1, if the restoration or repeir is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums w‘
secured by this Secu/ity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the >
Property, or does not #:swzr within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then
Lender may collect the iniurnce proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums g
secured hy this Sectrity Instrumes. whether or not then due. The 30-day period will begin when the notice is given. §]

Unless Lender and Borrowsr-Gtherwise agree in writing, any application of proceeds to principal shall not extend or (N
postpone the due date of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If >
under paragraph 21 the Property is acquized by Lender, Borrower's right 1o any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition sball pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance urd Protection of the Property; Barrower’s Loan Application; Lenseholds,
Borrower shall occupy, establish, and use the Propeity-2s-Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy tne Pioperty s Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in \vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe('s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste o the. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadzc'z good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ir.strument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the r<tion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ‘nt¢rest. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate infesmadion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as & principal residence. If this Security Instrument is on a
lessehold, Borrower shall comply with all the provisions of the lense. If Borrower acquire; fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thet. Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance 8s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morignge insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Note are doclared
to he scverable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inferest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower ix not a natural person) without
Lender's prior wrilten consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciss is prohibited by federal law as of the date
of this Security [nstrument.

If Lender er<reises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
less than 30 days fre the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1/ Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunity Instrument without further notice or demand on Borrower.

i8. Borrower’s Rigtt fo. Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Listrament discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & jdyment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Gur under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonahle attoizeva’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender 3-ziits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. linon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective s if = acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Nate; Change of Loan Servicer, The Nole or.a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice t¢ Butzower. A sale may result in & change in the entity (known
as the "Loan Servicer”} that collects monthly paymenis due under the Mot and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thrre.is a change of the Loan Servicer, Borrower will be
given written notice of the changs in accordance with paragraph 14 above and »jijticable law. The nolice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne ‘else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Praperty of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
restdential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawsit-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs of Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by uny govemnmental or regutalury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragruph 20, *Hazardous Substances* are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing sbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under parngraph 17 upless
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ADJUSTABLE RATE RIDER roan wo. Eex

{1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of  February
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”} of the same date given by the undersigned (the “"Borrower®) to secure
Borrower's Adjustabie Rate Note (the "Note") to
LINCOLN MORTGAGE & FUNDING CORP.
(the"Lender”) of the same date and covering the property described in the Security Instrument and located at:
1100 W. CORNELIA AVENUE, UNIT 101, CHICAGO, ILLINOIS 60657
[Propenty Address)
THE (NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND_ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW(R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM HA7F THE BORROWER MUST PAY.

- ¥ IR Lﬁ,ﬁl g

ADDITIONAL COVENANYS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTH.Y PAYMENT CHANGES
The Note provides for an initial interest rate ot 7.250
the interest rate and the monthly payments, as {iiows!

%. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMZNT CHANGES
{A) Change Dates
‘The interest rate 1 will pay may change on the first day =~ March . 2003 , and on that
day every [2th month thereafter. Each date on which my intercstete could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be hised\on an Index. The "Index" is the weekly

average yield on United States Treasury securities adjusted to a constant ipaturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of e urte 45 days before each Change Date

is called the "Current [ndex.”
If the Index is no longer available, the Note Holder will choose a new index wiiich is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate hy adding fv>.and three

quarters percentage point(s} ( 2.750 %) to the Currenl
Index, The Note Holder will then round the result of this addition to the nearest one-¢ighth of tre (xreentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iiiterest rate until

the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Singla Family - Fannle Mae/Freddia Mac Unlform Instrumant
Page 1 0/ 2 Form 3 '
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CONDOMINIUM RIDER
K
THIS CONDOMINIUM RIDER I¢ made this  27%h day of February , 1998 .

aad is nconporated Lato and shal) be doomed 10 ameand und supplement the Mortgags, Desd of Trust ur Secunity
Decd (the *Securily Instruzeat®) of the sams date pivea by tbe undersigoed (the *Borrower') (0 secure

Bourrower's Note to
17NCOLN MORTGAGE & TUNDING CORP.
(1he "Lender")
of the same dat: wd covering the Property described in the Sevurity lostruneat and located at:

1100 1, /CORNELIA AVENUE, UNIT 101, CHICAGO, XLLINOIS 60657
{Property Addren)
The Property weludes n unit(in, togetber with Ap undivided Wnfertst 1o (be comnon elesiamts ol & condonuaivm

project known us:

Ic696186

HAWTHORNE PLACY 11
[Nama of Condominlum Prajest)

(tbs *Condominivm Project™), If the owaris vasncistion or otber eotity which scts for the Condominives Project
(the "Owpers Assoolation®) holda title w0 re, 2ty for che beoufit or wee of its weambere or sbarcholders, the
Property nlso includes Borrower's interest in the Swutry Associntion aad the usex, provoeds nod benefits of
Borrowar's tnlerest. -
CONDOMINIUM COVENANTS. n addition to'the coveonnts and agresmsots cade io the Security kY
lostrument, Borrower and Lander further covenaa! wid agies v follows: .
A. Condoruiniwm Obligations, Borrower sl parfeaw all of Borrower's obligations undsr the
Condomigiurm Project's Constiruent Nocuments. The *Constitven’ Documents® sre the: (1) Declarstion or any
other document which creates the Condownlnium Project; (if) by-iawe; £iil) code of regulstions; snd (iv) ober
squivaleat docvineats. Borrower eball prowptly pay, whea due, ali dudy anc roseasmeats imposed pursuant to tbe
Coustituent Documepts.
B, Huzard [nsurance. So long as the Ownart Assoclation malntains, it ». generslly aceapted insurance
carrier, s "master® or “bluket* policy on the Coudomltium Project which is ssiafaetory to Lander and which
provides lnsurance covarsge (o the amousts, for the perfods, sod againt e bavards Lander requires, Including
fire and barards included within the term "exicadod coverage,® thea:
(i) Leader waives the provision in Uniform Covesnt 2 for the onthly paymen’ 1o Leoder of the
yeurly promium instaliments for bazard izvurance oo the Propeny; sud
(iiy Borvows:'s obligation under Uniform Covenant $ lo rosintuin bazard insurnos “ouamge o the
Property is deamsd satisfied to (he oxtent that the requirsd covemge is provided by the Owaers “stocintivn
policy.
Borrower sball pive Lender prompt notice of any lapss in required hazard innarnace coverge.
In the eveal of 8 distribution of hazard insurance proceeds io lieu of restomiion or repair following a loms to
the Property, whether (o the unit ar to coowon elenionts, aDy procéeds payable lo Botrower ars hereby assigoed
upd shall bo pwid to Lunder for applicatiun to the sums secured by the Sesurity lastrument, with any exoesy paid w
Borrower,
C. Public Liabliity Insurance, Borrower sball take such aclions ar tay he rearnnable to ivsuro thet the
Owners Association malpwaips » public Visbility iosutance palicy arcaptable in form, amount, aod extent of
coverspe 10 Lender.

MULYIBTATE CONDOMINIUM RIDER-SIngle Family-Fannle Mas/Praddin Mee UNIFORM INSTRUMENY Porm 3140 B/90

LVRTS
@‘-0 oM VI MORTOAQL FORMS « 19D0NT) 7204 ,,“.,,C




+

>
al
O
O
—
<
O
LL
LL
O
Z
=]




ST UNOFRRICTAL COP—E

v '
¥

; 9861 185%

D. Condemnation. The proceede of any sward or clxim for damuges, direc! or conmequantial, payabie (o
Borrower in coanection with agy vondernstion or other Uking of a1l or azy part of (be Property, whether of (he
uoit or of the common slements, or for any conveyance in lleu of condomnation, are hareby sssignad asd shll be
s o Lender, Such proceeds sball be applind by Lendes 10 the sums seoured by the Security Insirument as

provided in Uniform Covensat 10.
E. Lender's Prior Consent, Burrower ehall not, sxcept afier notice to Lendor nod with Lender's prior
wrilles consen!, aither partition or subdivide the Property or consent 1ot
{5y the shandonment or terimation of the Condominjum Project, excent for abspdonment ot
tarmingi07-vequited by law in the eamse of substantial destruction by fire or other casually or in the case of &
wking by cea'zmamidn or exwnent donwnia; :
{i1)ary amendment 1o any provisivn of the Constituent Documenls if the pravision i for th sxpress

beoefit of Lendor:

(sii) termizaron of professional mansgement wod wasumplion of self-maanngement of the Owner
Assorintion; or

(iv) any action ‘which-would heve the effeot of rupdering the public Jiabality ineurunce oovarage
maintainsd by the Owners Axgrcidlion unacespiable to Looder,

F. Remedies. Hf Borrowsr doa pol pay ronduminmiure dues and arsessments when dus, then Lender may pay
them. Any amaunts disbureed by Lexidri voder this pacagraph F shal] become additional deht uf Borrower ascured
by the Security Insirument. Unless Boivotrer and Lender agres 1o other terms of paymeat, thare amounts shali
hear ioterest from Lhe date of disbursemeni-of <ne Note rate and shali bu payable, with intersst. vpon aotics from
Lender 10 Borrower requesting paymwnt,

N
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BY SIGNING BELOW, Borrower sccents and agroes ' Lo lerms agd provisions contained in this Cundominiugs
Rider,
Yg "ﬁj&g,gz (g ,G’ { gfgk_,_ Sl
v » [Y]
CRRYSTINE K. ECK . ,M(,,mz
,/Iv
/ \)Z(/L/Lm_/ L &/é . sl
SOAAN A, RCK T, .n,,(m:.f
—; (Seal)
Bomower
- = (Seal}
‘Bneswer
@ B wrone: Pagetoll Form 2140 9/90

y s (LR . LR ' ‘ e LEERR A TR W Lot LAY '







