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MORTGAGE

THIS MORTGAGS ("Security Instrument”) is given on June 15, 1598
The mongagor is Ef.TC R. SCHWARZ, AN UNMARRIED PBRSON ,

("Borrowor”). This Security Instrument is given to

»

Regsncy Savinge Zank, a Federal Savings Bank
which is organized and existing underihe laws of  the United States of America

24 N. Washington Street, Naperville, IL 60566

, and whose address is

("Lender*). Borrower owes Lender the principal sum of
SIXTY THOUSAND AND 00/100

Doilars (U1.5. § £0,000.00 ). This der: iz evidenced by Borrower's note dated the same date as (his . atity
Instrument (*Note"), which provides for monthly payme:ics,, with the full debt, if not paid earlier, due and payable on
July 1, 2028 . This Security Insiarment secures to Lender: () the ropayment of the debt evidenced

by the Note, with interest, and al} renewals, extensions and mndi(izations of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thic Security Instrument; and (c) the performance of Borrower’s
covenanis and agreements under this Security Instrument and the Neie. For this purpose, Borrower does hereby morigage,

grant and convey 1o Lender the foilowing described property located in

COoX County, [Hinais:
SEE ATTACHED *ADDENDUM A®
which has the address of 233 EAST ERIE STREET # 1805 CHICAGO
|Stroati ICiyi
Iilinois 60611 ("Property Address");
0110400500 (Zip Code)
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TOGETHER WITH all the improvements aow ar hereafter erected on the property, and all casements, appunienances,
and fixtures now or hercafter a pant of the property. All replacements and additions shail also be covered by this Secunty
Instrumen. Al of the foregoing is referred to in this Sccu\r‘i(tly Instrument as the "Property.”

BORROWER COVENA that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and conv.e{r the Property and (hat the Propugois unencumbered, except for encumbrances of record.
Borrower wasrants and will defend gencrally the title to the Property against all claims and demands, subject to any

eacumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited vnriationscb& '%isdiclion to constitute a uniform security instrument covering real property.

UNIFORM NANTS, Borrower and Lender covenant and agree as follows:

1.  Payment of Principal and Interest; PrepnNyment and Late Charges. Borrower shall promptly pa* when due the
principal of and interest o the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject o apﬁlicablc law o7 to a wrilten waiver by Lender, Borrower shaii pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a) yearly
saxes and assc.s:vwals which may altain priority over this Security Instrurment as a len on the Property; (b} yearly icaschold

ymests or grovrd renis on the Property, il any; (c) yearly hazard or propenty insurance premivms; (d) acarly flood

surasce premiume, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borower to
Leader, in accordance “#ith the provisions of paragraph 8, in licu of the ll.v?_ymr:m of mongage insurance premiums. These
fterns are called "Escrow s, Lender may, at say time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a feasrul’y. related morigage ioan may require for Borrower's escrow account under the federal Real
Estate Seitlement Procedures Az of 1974 as amended from time to time, 12 U.5.C. § 2601 ef seq. ("RESPA™), uniess another
law that applies to the Funds seis 2-iesser amount, If so, Lender may, ai any time, collect and hold Funds in an amount not to
exceed the lessor amount. Lender may-calimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow Jtenie or Jtherwise in accardance with applicable law.,

The Funds shall be held in an instinricn whose deposits are insured by a federai agency, instrumentality, or entity
{inviuding Lender, if Lender is such an inst tuticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge boirower for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow ltems, unless Lealer pays Borrower interest on the Funds and applicable law pennits Lender
to make such a charge. However, Lender may requiie darrower to pay a one-time charge for an indepeadent real estate tax
reporting servico used by Lender in connection with th s logn. unless applicable law provides otherwise. Unless an agreement
{s made or applicable jaw requires interes! to be paid, Lender shall not be required 1o pay Borrower any intesesi of earnings on
the Funds, Borrower and Lender may agree in wriling, howsver, that interest shail be paid on the Funds. Lender shall give te
Botrowor, without charge, an annual accounting of the Fund:, <puwing credits and debits to the Funds and the purpose for
}whlch ecach dehit to the Funds was made. The Funds are pledgec »5 »Aditional security for all sums secured by this Security
nstrument,

If the Funds held by Lender exceed the amounts permitted tooe held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements cf applicable law. If the amount of the Funds held by
Lender of any time is not sufficient to pay the Escrow liems when due, Lerder inay so notify Borrower in wriling, and. in
such case Borrower shall pay to Lender the amount necessary to make up-the deficiency. Borrower shall make up the
deficiency in no more than (welve monthly payments, a1 Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrumenl, Lender.zna!i promptly refund (o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propei), Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or uic as a credil against the sums
secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, al} paymenis reseived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, (¢ xaunts payable under
paragraph 2; third, to interest du¢; fourth, 10 frinclpnl due; and last, to any late charges due under the Mo,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fises and impositions cuributable to the
Propesty which may attain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower
shal A:ay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower snall pay them on
titme directly to the person owed payment. Borrower shall promptiy furnish io Lender all aotices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

d orrawer shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contesis in good faith the
liso by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of the Propeny is subgecl to a lien which may atiaip priorily over
this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shali salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of aotice,

8. Hazard or Property Insnrance. Borrower shall keep the improvements now existing or hereafier erecled on the
Property insured against loss by fire, hazards inciuded within the term "exiended coverage™ and any other hazards. including
floods or flooding, for which Lender requires insurance. This insurance shall be mainmained in the amounts aad
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for the perinds that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subjeet to
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may. at Lender’s option, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be aceeptable to Lender and shall include a standard mongage clause. Lender
shall have the right 1 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices. In the event of toss, Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompuly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repuir of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
resloration of repair is not cconomically feasible or Lender's seeurity would be tessened, the insurance proceeds shall be
applied to the sums sceured by this Security Instrument, whether or not then due, with any excess piid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a aotice from Lender that the insurance carrier has
offered 1o settle a-~laim, then Lender may collect the insurance proceeds. Lender may use the process to repair or restore the
Property of 1o iy sums sceured by this Security Instrument, whether or not then due. The 30-day period will begin when the
natice is given.

Unless Lender/anil Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date p{ the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 tac-¢raparty is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from damage to the Propeity reine to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior tedh: acquisition,

6. Occupancy, Preservezian, Maintenance and Protection of the Property; Borrower’s Loan Application;
L.easehalds. Borrower shall occupy, eatablish, and use the Property us Barrower's principul residence within sixty doys afier
the exceution of this Security Instrumcat-and shall continue to oceupy the Property as Borrower’s principal residence for
least one year after the date of occupancy, upicss Lender otherwise agrees in writing, which consent shal! not he unrcasonably
withheld, or unless extenualing circumstaneces exist which are beyond Borrower's control. Borrower shall not destroy,
damage o impair the Propenty. aliow the Property to deteriorate, of commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whetacr civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Propenty or otherwise matestally impair the tien crested by this Security Instrument or Lender’s
sccurity interest, Borrower may cure such a defaull aad reiastale, as provided in purngraph 18, by cousing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's
interest in the Property o other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the lsan application process, gave materially false or inaccurale
information ar statements to Leader (or failed to provide Lender with any material information) in connection with the Joan
evidenced by the Note, including, but not fimited 1o, representations copoerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on u Jeaschold, Borrower shall comply wilh all the provisions of the lease, If
Borrower acquires fec title to the Property, the [easchold and the fee title shall sow merge unless Lender agrees (o the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower failse perform the covenants and agreements
contained in this Security [nstrument, or there is a legal proceeding that may sisuificontly affect Lender’s rights in the
Property (such ais a proceeding in bankruptey, probate, for condemnition or forfeiture oriz-cnforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Propenty and fender’s rights in the Property,
Lender's actions may include paying any sums sceured by a lien which has priority over thie Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on (he Property to make repairs. Althorgh iender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this paragraph 7 shall become additionat debt of Torower secured by this
Security tnstrument. Unless Borrower and Lender agree to uther terms of payment, these amounts shall Sear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Buirawer requesting

ayment,

’ 8  Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loun sceured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage  insurer
approved by Lender. If substantially equivalent morigage insurance coverage is not avaitable, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mertgage insurance premivin being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept, use and retain these payments as a loss reserve in fieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage Hsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is ubtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for monigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reusonnble entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
asy condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums sccured by this Security

Instrument, whether ur not then due, with any excess paid to Borrower. In the event of a partial taking of the Propeny in
which the fair market value of the Property immediately before te 1aking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Securily Instrument shalf be reduced by the amoun of the proceeds multiplied by the following
frection: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markel vutuc of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Propesty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
other:riae provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
thea due.
If the Proricty is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnnor offers 1o iake
an award or seltle a <iaim for damages, Borrower fails 1o respond 1o Lender within 30 days afier the date the notice is given,
Lender is autherized (o ollect and apply the proceeds, st ils option, either to restoration or repair of the Property or to the
sums secured by this Seeuriiy Instrument, whether or not then due.

Unless Lender and Drarower otherwise agree in writing, any appfication of proceeds to principal shall no1 extend or
postpone the due date of the meuihly payments referred to in paragraphs § and 2 or change the smouni of such payments.

11. Borrower Not Relersel; Forbearance By Lender Not a Walver. Exicnsion of the time for payment or
modification of amontization of Ur2-sums secured by this Security Insirument granted by Lender 10 any successor in interest
of Borrower shall not operate 1o relesée the liability of the original Borrower or Borvower's sucoessors in interest. Lender
shall not be required to commence proce-dings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by rcason of any demand made by ihe
original Borrower or Borrower's successors o interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any rirht or remedy.

12. Buccessors and Assigns Bound; Joint end Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the suceessi-s-and assigns of Lender and Bomrower, subject 1o the provisions of

graph 17, Borrower's covenants and agreements saall b+ joint and several. Any Borrower who co-signs this Security
nstrument bul does not execute the Note: (8) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower’s interest in the Property under the terma of this Security Instrument; (b) is not personally ohligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and apy other Borrower may agree to «xtend, modify, forbear
or make any accommodations with regard to the terms of this Sccuniiy Instrument or the Note without that Borrower’s
consent.
13. Loan Charges. If the loan secured by this Security Instrument-is subject 1o a law which sets maximuin loan
charges, and that law is finally interpreted so that the interes! or other loan cheige: collected or to be collected in connuction
with the loan exceed (he permitted limits, then: (a) any such loan charge shall he redaced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrovie: which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princips! cved under the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated <33 partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shali Le given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sha't be directed 10 the Property
Address or any other address Borvower designates by notice 1o Lender. Any notice to Lender shali &< given by first class mail
10 Lender's address stated herein or any olher nddress Lender designates by notice to Borrower, Any actice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providrd in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal Jaw urd. the law of the
jurisdiction in which the Propesty is located, In the event that any provision or clause of this Security Instruisent or the Note
conflicts with applicable law, such conflici shail not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security lnstrumenl.

17, Transfer of the Pro or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest
In it is sold or transferred (or if a beneficial interest in Borrower is sold or trensferred and Borrawer is not & natural person)

. without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal taw as of
the date of this Securily instrument.
If Lender cxercises this orion. Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Leader may invoke any
remodies permilted by this Security Instrumem without further notice or demand on Borrower,
18. Borrawer’s Right to Reinstate. [f Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrement discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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GREATLAND @
{Page 4 of 6 pages) To Orcier Caii: 1-800-530-B20300Far 6157911104

ITEM 187804 (#6811}

VIN1198b




UNOFFICIAL GRRY

applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enfercing this Security Instrument. Those conditions are that Borrower: (a)
pays Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred;
{h) cures any default of any other vovemanls or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, ncluding, but not {imited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sus securcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had accurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nnte; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
mity be one orsqoze changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Burrower will be goven written notice of the change in accordance with paragraph 14 above and applicable law, ‘The notice
will state the name zaaaddress of the new Loan Servicer and the adidress to which payments should be made. The totice will
ilsa comtain any other aormation required by applicable law.

20. Hazardous Sulistsnces. Bosrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on 0r/n e Property, Borrower shall not do, nor allow anyone else to do, anvthing affecting the
Property that is (n violation of uny Fnvironmental Law. The preceding 1wo sentences shall not apply 1o the presence, use, or
storage on the Property of smaliquantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and Lo maintenance oltke Troperty,

Borrawer shall promplly give Lender weitten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i1 Borrower learns, or is notified by any governmental or regulutory authority,
that any removal or other remediation of any Fazirdous Substance affecting the Property is necessury, Borrower shall
prompily take all necessary remedial actions in accordinse with Environmental Law.

As used in this paragraph 20, "Hazardous Substanees” e those substances defined as toxic or hazardous substances by
Environmental Law and the fellowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing arhestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws acd Jaws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further cover.ant and agree as follows;
21. Acceleration; Remedies. Lender shall give notice to Borriwer prior to acceleration following Borrower’s

hreach of any covenant or agreement In this Security Instrument (but nst prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the uefanlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from (he date the notice is given to ltorenwer, by which the default must he
cured: and (d) that failure to cure the default on or before the date specified in flie ratice may result In acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sele of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the rizht to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration ind foreclosure. if the
default is not cured on or before the date specified in the notice, Lender at its option may requize f.mediate payment in
full of all sums secured by this Security Instrument without further demand and may freeclose this Security
Instrutnent by judicial proceeding. 1.ender shall be entitled to collect all expenses incurred in pursulag the remedies
pravided in this paragraph 21, including, but not timited to, reasonable attarneys’ fees and costs of titie ev/dence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument without charge {0 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrumenkf one or more riders are executed by Bzrrower and recorded together with
. this Security Instrument, the covenants and ngreements of each such rider shall be incorporated into and shall amend and
supplemont the covenants and agreements of this Security Instrument s if the rider(s) were a part of this Security

Instrument, {Check applicable box(es)]

- E Adjustable Rats Rider @ Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Usit Developmeat Rider D Biweekly Payment Rider
[] Balioon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [spocify|

BY SIGNIN EELOW, Borrowsr accepts and agrees {o the terms and covenants contained in pages 1 through 6 of this
Socurity Instrument «iid in any rider(s) executed by Borrower and recorded with it.

Witneas: Witneas:

o rRiom
S o
PROFESSFUNAL N
ATION
ST A%’J%MOR K . ‘ N C.AL County ss: COOK
I WW . = Notary Public in and for said county and state,

do hereby certify that ERIC R. SCHWARZ, AN UNMARRIED PERUON

, personaly known to me to be the same perscis(s® whose name(s)

subscribed to the forogoing instrument, appeared before me this day in person, and acknowieds > that HE signed
and delivered the said instrumant as RIS free and voluntary act, for the uses a7 zurposes therein set
forth,

Given under my hand and official seal, this 157TH day of June 1998

My Comumission expjreq:

"OFFICIAL sethL“ X (_-7 ,
% P P
NOTmRPUBuc, STATE OF HLLINOIS 7 ) A ern > -\ "'ﬁ; o

MY COMMISSION EXPIRES 8/5/2001

ncy Savings Bank

N, Washington St.

Naperville, IL 60566
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ADDENDUM A

PARCEL 1: UNIT NO. 1805 IN STREETERVILLE CENTER CONDOMINIUM AS
DELINEATED ON SURVEY OF THE POLLLOWING: ALL OF THE PROPERTY AND
SPACE LYING ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING
AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM (AND WHICH I8
ALSO THE LOWER SURPACE OF THE FLOOR SLAE OF THR NINTH FLOOR, IN THE
26-STORY BUILDING SITUATED ON THE PARCEL OF LAND HEREINAPTER
DESCRIBEZ! AND LYING WITHIN THE BOUNDARIES PROJECTRD VBRTICALLY
UPWARD OF A PARCEL OF LAND COMPRISED :OF LOTS 20, 21, 32, 23, 24 AND
25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE PARTY
WALL OF THZ LUILDING NOW STANDING ON THE DIVIDING LINE BETWEEN LOTS
45 AND 26), TOGRTHER WITH THE PROPERTY AND SPACR LYING BELOW SAID
HORIZONTAL PLANF HAVING AN BLEVATION OF 119,20 FRET ABOVE CHICAGO
CITY DATUM AND LYING ABOVE A HORIZONTAL, PLANE HAVING AN ELEVATION OF
118,13 FEET ABOVS CHICAGC CITY DATUM. (AMD WHICH PLANE COINCIDES WITH
THE LOWEST SURFACE CF "B ROOF SLAR OF THK 8-STORY BUILDING SITUATED
ON SAID PARCEL OF LANU) AND LYING WITHIN THR BOUNDARIES PROJECTED
VERTICALLY UPWARD OF THI SOUTH 17.96 FEET OF THE AFORESAID PARCEL OF
LAND, ALL IN THE SUDIVISIGN OF THE WBST 394 PEET OF BLOCK 33, EXCEPT
THE BAST 14 PEET OF THE NOR'H 20 FEET THEREOF IN KINZIE'S ADDITION TO
CHICAGO IN SECTION 10, TOWNSHi# 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COOKX COUNYY, ILLINOIS, WHICK SURVEY IS
ATTACHED TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF BASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR STREETERVILLE CENTER
CONDOMINIUM ASSOCIATION RECORDED IN T4% OFPICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 26017897; TOGETHL:
WITH ITS UNDIVIDED PERCENTAGE INTEREST 1Y THE COMMON BLEMENTS.

PARCEL 2: EASEMENT FCR
THE BENEFIT OF lOT 25 QF THE RIGHT TO MAINTAIN PAUTY WALL AS

ESTABLISHED BY AGREEMENT BETWEEN EDWIN 8. SHELDON AMND HEATON OWSLEY
RECORDED AUGUST 11, 1892 AS DOCUMENT NUMBER 1715543% O/ THAT PART OF
LOTS 25 AND 26 IN KINZIE'S ADDITION AFORESAID OCCUPIED 8% THE WEST
1/2 OF THE PARTY WALL, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 3: ALL ; ;
THOSE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE AND ALL OTHER
BENEFITS DESCRIBED IN THAT CERTAIN DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOUCMENT NUMBER
26017894, AS GRANTED FOR THE BENEFIT OF PARCEL i, BY DERD FRON
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIOMAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER

11, 1980 AND KNOWN AS TRUST NO. S1534 TO WENDY YOUNG DATED OCTOBER 1,
1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT NUMBER 26017895.

PERMANENT INDEX NUMBER: 17-10~203-027-1095
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of June 1598 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Seeurity Instrument”) of the saime date given by the undersigned {the "Borrower™) to secure Borrower's Note o
Regency Savings Bank, a Federal Savings Bank )

(the "Lender")

of the same date and covering the Property deseribed in the Security Tnstrument and located at;
233 EAST ERIE STREET # 1805, CHICAGO, ILLINOIS 60611

[Property Address]
The Property inchides a unit in, together with an undivided interest in the common clements of, a condominium
project known as:

STREETERVILLE CENTER
{Name of Copdominium Project}
(the "Condominium Project™ 11 the Owners Association or other entity which acts for the Condominium Project
{the "Owners Association™) holds (tle t-property for the benefit or use of its members or sharcholders, the Property
alse- includes Borrower's interest in“the 2wners Association and the uses, proceeds and benefits of Borrower's
interest.

CONDOMINIUM COVENANTS. In{addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenint.and agree as follows:

A. Condominium Obligations. Borrower shail perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Cocuinents” are the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (i cads of regubations; and {iv) other equivalent documents,
Borrower shall promptly pay, when due, all dues and assessticrs imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association” waintains, with a generally accepled insurance
carricr, o "master” or "blanket” policy en the Condominium Projpect which is sutisfactory to Lender and which
provides insurance caverage in the amounts, for the periods, and agaisat the hazards Eender requires, including fire
and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the montily. payment to Lender of the yearly
premium installiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § (o maimtain hazard ins:iiaaes coverage on the Property
is deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverase

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair {following a loss to the
Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hireoy assigned ond
shall be paid to Lender for application to the sums seeured by the Security Instrument, with any <xvess paid to
Borrower.

C. Pubilic Liability Insurance. Borrower shall take such actions as moy be reasonnble to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and exient of coverage to
Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
ar of the comman elements, or for any conveyance in licu of condemnation, are hereby nssigned and shall be paid o
Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity Instrument as provided in

Uniform Covenant [0,

MULTISTATE CONDOMINIUM RIDER. Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 990
GREATLAND B
ITEM 162311 {9511} {Page I of 2 puges) To Oroee Can. 1-800-530-9393 01 Fax 818-291-1131
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E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior writien
consent, either partition or subdivide the Properly or cotisent to:

{i} The abandonment or termination of the Condominium Project, except for abandonment or ternination
required by law in the case of subsiantial destruction by fire or other casually or in (he case of a laking by

condemaaiion or eminent domain;
(if) any ameadmcat to any provision of the Constituent Documents if the provision is for the express beaefit

of Leuder;
(iii) termination of professional management and assumption of self-management of the Owners Association;

of
(iv} any action which would have the effect of rendering the public liability insurance coverage maintained by

the Gwners Association unaccepiable 10 Lender.

F. Remvaivs. If Borrower does not pay condominium dues and assessments when due, then Lender msy pay
them. Any amonnts disbursed by Lender under this paragraph F shall become additional deb of Bomower secured
by the Security Iusi;ument. Unless Borrower and Lender agree to oller terms of payment, these amounts shall bear
interest from the dat. of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to

Borrower requesting pr.;nent.

7 (Seal) (Seal)

TCR, B -Bomower -Borowey
' Seah {Seal)

Bomower -Bomowet

(Seal) _ L (Seal)

Burpawer -Bormower
{Sign Original Only]}

Form 3140 950
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15TH dayof  June 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
sechire Borrower's Adjustable Rate Note (the "Note™) to
Regency Savings Bank, a Federal Savings Bank
(the "Lender”) of the same date and covering the property described in the Security Lnstrument and located at:

233 _GAST ERIE STREET # 1805, CHICAGO, ILLINOIS 60611

[Prapeny Address)

THE NOTE CON{AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAM-CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS, Iu addition to the covenants and agreements made in the Security
Instruinent, Borrower and Lender funther coventant and agree as follows:

A. INTEREST RATE AND MONTHLY P2 VMENT CHANGES
The Note provides for an initial interest rate of 6.875%. The Note provides for changes in the

interest rate and the monthily payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CdANGES

(A) Change Dates

The interest rate | will pay may change on the first day of /.~ July 2003
and on that day every 12th month thereafter. Each date on which my erest raie could change is W“Cd a

"Change Dat.”

{B} The Index

Beginning with the first Change Date, my interest rate will be based on o Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant imatzrity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available as 6. he date 45 days before
cach Change Date is called the "Current fndex."

If the Index is no longer available, the Note Holder will choose a new index which 1eonsed upon
comparable information. The Note Halder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleutate my new interest rate by adding

TWO AND 750/1000
pereentage points ( 2.750 %) tothe Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point (0.125%), Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rale until the next Change Daote.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that { am expected ta owe at the Change Date in full on the maturity date st my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment,

LOAN NUMBER 0110400500

MULTISTATE ADJUSTARLE RATE RIDER - ARM §-2 - Single Family - Fannie Mae/Freddie Mace Uniform [nstrament
Form 3111 B8

GREATLAND B
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i (D) Limits on Interest Rato Changes

t The interest rate I am required to pay at the {irst Change Date will not be greater than 8.875 %

: or less than 4.875 %. Thereafier. my interes! rale will never be increased or decreased on any single

Change Dato by more than two percentage points (2.0%) from the rate of interest | have been paying for the

4 : preceding twelve months, My interest rate will never be greaterthan ~ 12.875 %,

5 (E) Eftective Date of Changes

i My new interesi rate will become effective on each Change Date. | will pay the amount of my new

! monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

f mounthly payment changes again, |
3 (F) Notice of Changes |
: T Note Holder will deliver or mail to me a notice of any changes in my imerest rate and the amount of |
i my monthuy payment before the effective date of any change. The notice will include information required by i
: law to be giver me and also the title and telephone number of & person who will answer any question [ may

have regarding tnc notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 : t'ie Security instrument is amended to read as follows:

Transfer of the Pioperty or % Beneflcial Interest In Borrower. If all or any part of the

Property or any interest i i 18 sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is nvi a natural person) without Lender's prior writien consent, Lender
may, at its option, require inunediate payment in fill of all sums secured by this Security
Instrument. However, this optiol shall not be exercised by Lender if exercise is prohibited by
foderal Jaw as of the date of this Security Fastrument. Lender also shal) nol exercise this option if:
(a) Borrower causes to be submitled t= l<nder information required by Lender 1o evaluate the
inmended transferce as if a new foan were beirz made to the transferec; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sectaty Instrument is acceptable 1o Lender.
g To the exient permitted by applicable law, Leraer may charge a reasonable fee as a condition
3 to Lender's consent to the loan assumption. Lendes :nay also require the transferee 1o sign an
assumption agreement Lhat is acceptable to Lender and tiv?i obligates the transferee tu keep all the
promises and agreements made in the Note and in this Sccurily Instrument. Borrower will
continue 1o be obligated under the Note and this Securily Insuvment unless Lender relcases
Borrower in wriling.

i Lender exercises the oplion lo require immediate paymer( in full, Lender shall give
Borrower notice of accelcration. The notice shall provide a period of nzi-lzas than 30 days from
i ti:e date the notice is delivered or mailed within which Borrower must pay ¢!i-3:ms secured by this
i Security Instrument, If Borrower fails 1o pay these sums prior to the expirziion of this period,
Lender imay invoke any remedies permitied by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants coptaiv.<d in pages |
and 2 of ghis Adjustable Rogre Riger.
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—_{Seal) (Scal)

-Bormrowes +Borrower

i _ (Seal) (Seal)
-Bormower -Bommowes

_(Seal) (Seal)

-Beurower -Bommowes

1 [Sign Original Oniy/
Form 311 IS
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