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6:" & THIS M_()R’T"rn\(‘:!i ("Security Instrument™) is given on June 10, 1998.

l\"'in‘ l.

'mcumnygwisRbe M. Bailey, a single person, and Donna L., Bailey, a single
person

("Borrower"). This Sccurity Instranent is given Lo

Presidential Mortgage fZompany,which is arganized and existing under the laws of T11inois, and whose
address is

3285 N. Arlington Heights I.d., Suite 204, Arlington Heights, IL 60004 ("lender").
Borrower owes Lender the principal sum of Uile Hundred Seventy Seven Thousand Three Hundred
and no/100 Dollars (U.S. $177,300.00)

This dett is evidenced by Borrower's note dated G Same date as this Securily Instroment  ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duciand payable on July 1, 2028. This Sccurity lnstrumen
secures lo Lender: (a) the repayment of the debt evidenses by the Note, with imterest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, it imterest, advanced under paragraph 7 (o protect the seenrity
of this Sccurity [nstrument; and (¢) the performance of Borrower's covenants and agreememts under this Sccurity Instranent
and the Note. For this purpose, Borrower does hereby mortgage, gran? and couvey to Leader the following deseribed propenty

located in Cook County, lllinois:

THE NORTH 16 FEET OF LOT 33 AND THE SOUTH 15 vEe™? OF LOT 34 IN BLOCK 1IN
WILLIAM E. HATTERMAN'S TRVING PARK BOULEVARD SUBDIVISION IN THE NORTHWIST
1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST o THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, H.LINOIS,

PN L3 24- EUG-U2 (0100 s

£
which has the address of 3914 North Troy, Chicago, Illinois/#98I2 6Cals’ b[;)

{"Property Address"),

TOGETHER - WITH alf the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property, Al replacements and additions shall also be covered
by this Seeurity {nstrument, All of the foregoing is referred to in this Security Instrumment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby vouveyed and has the ripht 10
morigage, grant and convey the Property and that the Property is wnencumbered, except for encumbrances ol record.
Borrower warrants and will defend pgenerally the title to the Property against all claims and demands, subject v auy
cucumbrances of record. e,
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THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform  covenants with
limited variations by jurisdiction to constitute & uniforni seeurity instrument covering real property,

UNIFORM COVENANTS,  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and [atcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debl evidenced by the Note and auy prepayment aud fate charges due under the Note,

2. Funds for Taxes and Insarance. Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shall pay
10 Lender on the day monthly paymemts are due under the Note, uniil the Note is paid in full, a sum ("Fonds") for: (a) yearly
taxes and assessments which may allain priority over this Securily Instrament as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Propernty, if any; (c) yearly hazard or propenty insurance premisums; (¢) yearly flood insurance

. premiums, if any; (¢) yearly mortgage inswrance premiums, if any; and (f) any sums payable by Borrower o Lender, in
“sccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms. These items are
called "Escrow [tems.” Leader may, at any time, coflect and held Funds f& an amount not o exceed (e maximum amount
a lender for a federaily related mortgage loan may requite for Borcower's escrow aceount under the federal Real disiate
Seitlement Proceduses Act of 1974 as amended from time to time, 12 U.S.C.§ 260 ot seq, ("RESPA"), untess another law
that applies 1o th< Funds sets a lesser amount. [f so, Lender may, al any time, collect and hold Funds in an amount not 10
exceed the desser amoun!, lender may csiimate the amount of Funds due on the basis of current data and reasonable
estintates of expendituies. of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shallaeo0ld in an instintion whose deposits are inswied by a federal agency, instrumentality, or emtity
(including Lender, if Lender iy such an institmtion) or in any Federal Home Loan Bank. lLender shall apply the Funds 1o
pay the Escrow ltems. Lender ‘mty not charge Borrower for holding and applyiug the Fuuds, aunvally analyzing the escrow
account, or verifying the Escrow [tes, unless Lender pays Borrower interest on the Funds and applicable law permits [ender
to make such a charge. However, Lender inny require Borrower to pay a one-time charge for an independent real cstate 1ax
reporting service nsed by Lender in connection with this loan, unless applicable [aw provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall nol be required 1o pay Borrower any interest or carings
on the Funds. Borrower and Lender may agree 1/ wiiting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, withon! charge, an annual accounting of ths Funds, showing credits and debits 1o the Funds and the purpose
for which cach debit to the Funds was made. ‘The Fuuds are pledged as additional security for all sums seeured by this
Scenrity lustrument,

If the Funds held by Tender exceed the amounts perpitted to be held by applicable [aw, [ender shall account to
Borrower for the excess Funds in accordance with the requiremso’s of applicable law, If the amount of the Funds held by
fLender al any time is not sufficient 10 pay the Escrow ltems wher/due, Lender may so notily Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary (o piakic, up e deficicacy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discietion.

Upon paymem jn full of atl sums secured by this Sccurity lastrument, /etder shall prompily refund to Borrower any
Funds held by Leader. If, under paragraph 21, Lender shall acquire or sell the-Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquiciticn. or sale as a credit against the sums
secured by (his Secirity {astirument.

3. Application of Paymeats. Unless applicable law provides otherwise, all paypients received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second. to amounts payable under
paragrapk 2; third, to interest due; fourth, to principal due: and last, 10 any late charges due (mde the Note.

4, Charges; Licns, Borrower shall pay all taxes, assessmems, charges, fines and itpositors . attributable 1o the
Property which may attain priotity over this Security Instrument, and leaschold payments or ground ronts, if any. Borrower
shall pay these obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borrowz: shall pay them
on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
uader this paragraph. If Borrower makes these payments directly, Borrower shall promptly {urnish to Lender receipts
cvidencing the paymenls,

Borrower shall prowptly discharge aay lien which has priority over this Security Instrament unless Borrower: (n)
agrees in writing to the paymen! of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to lender
subordinating 1he lien to this Sceurily Instrument. 1f Lender determines that any part of the Property is subjeet to u lien which
may allain priority over this Security Instrument, [ender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or lake one or more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Borrower shall keep the improvements wvow existing or hereafler erected on ihe
Property insured against loss by fire, hazards inclnded within the term “extended coverage” and any other hazards, inchiding
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floods or flooding, for which Lender requires insurance. This insurance shall be maintaived In the amounts aud for the
‘periods that Lender requires. ‘The insurance carrier providing the insuzance shall be chosen by Borrower subjeet 10 Lender’s
“tapproval which shall not be unreasonably withheld. 11 Borrower fails to majutain coverage deseribed abuve, Lender may, af
" Lender’s option, oblain coverage 1o protect (ender's rights in the Property in accordance with paragraph 7.
H All inserance policies and renewals shall be acceplable to Leuder aud shall include a standard morgage clause.
* Leuder shall have whe right to hold the pofivies and renewals. I Lender requires, Borrower shall promptly give to 1emder
- all receipts of paid premivms and renewal notices. I the event of toss, Borrower shall pive prompt aotice (o the insurance
“ carrier and bender. Lender may make proaf of Joss if not made prompily by Borrawer.
A Unless Lender and Borrower otherwise agree in wriling, insurance procecds shafl be applied to restoration or repair
“of the Property damaged, if the restoration or repair is economicaliy feasible and Lender's seenrity is not lessened. I the
restoration or repair is not cconomically feasible or Lender's secority would be [essened, the insurauce proceeds shall be
applicd to the sums secured by this Secvrity Instrument, whether or not then due, with any excess paid w0 Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from lender thal the insurance carrier has
offered to settle a claim, thea Lender may colleet the insurance proceeds. Lender may use the proceeds o repair or restore
the Propenty or 1o pav sums secured by this Security Instrument, whether or ot then due. The 30-day period will begin when
the nitice is given.

Unless Lender-and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend
or posipone the due daié 6f the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 tac-#raperty s acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
front damage to the Property prios-to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o'she_acquisilion.

6. Occupancy, Preservation, Mrintenance and Protection of the Property; Bozrower's Loan Application; 1.cascholds.
Borrower shall occupy, establish, and vse 198 Property as Borrower's principal residence within sixty days after the exeeution
of this Securily Instrument and shall continue~ic, occupy the Property as Borrower's principal residence for at least one year
after the date of ocenpancy, unless Lender oherwise agrees in wriling, which consent shall not be nareasouably withheld, ar
unless extennating circusstances exist which ar:_bivond Borrower's comrol. Borrower shall not destroy, damage or impair
the Propeny, allow the Propenty to deteriorate, or connnic waste on the Property. Borrower shall be in defanlt if any forfefture
action or procecding, whether civil or crimiual, is begra thar in Lender's good faith judgment could rexubt in forfeiture of
the Property or otherwise materially impair the lien criated by this Security Instrument or Lender’s security fnterest.
Borrower fay cure such a defaull and reinstate, as proviged-in paragraph 18, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s good faith determinaieed,  precludes forfeiture of the Borrower’s interest in the
Property or viher material impairment of the lien crealed by this Scourity Tustrument or Leader's security imterest. Borrower
shall also be in defaudt if Borrower, duting the loan application process, pave mmerially false or insccurate information or
statements to Lender (or faited to provide Lender with any materfal infisaation) in counection with the loan evidenced by
the Note, including, but not limited to, representations concemning Borrov'er’s: occupancy of the Property as a principal
residence.  If this Security Instrument is on a Ieasehold, Borrower shall comply with all the provisions of the lease. IS
Rorrowes acquires fee litle 1o the Property, the leaschold and the fee title shall nol werge unless Lender agrees (o the merger
in writing,

7.Protection of I.cader's Righs in the Properly. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a tegal proceeding that may significamly affect Lewaer's rights in the Propeny (such
as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or fegulntions), then FLender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in e Uregerty. Lender's actions
may include paying any sums secured by a lien which has priority over this Security [nstrument, appeering in court, paying
reasonable allorneys' fecs and eatering on the Property (o make repairs, Although Lender may takecaction under this
paragraph 7, Lender does not have to do so.

Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borrower secired by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of dishursemtent at the Note rate and shalf be payable, witk imterest, npon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as & coudition of making the loan secured by this
Security Instrument, Borrower shall pay the preminms required to mainiain the morigage insurance in effect, I, for any
reason, the mortgage insnrance coverage required by Lender lapses or ceases to be in effect, Botrower shall pay the premiums
required 1o obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Botrower of the morigage iusurance previously in effect, from an alternate morigage iustirer
approveg by Lender, If substantially cquivalent monigage insurance coverage is nal avaifable, Borrower shall pay io Lender
cach month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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niorigage” insurance. Loss reserve paymenss may no donger be required, at ihe option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide
aloss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
aud Lender or applicable law.

9, Inspection. Lender ot its agem may make reasonable eatries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procveds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applicd o the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial laking of the Property in
which the {air market value of the Propenty immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument imumediately before the taking, wnless Borrower and [endes otherwise agree in writing,
the sums secured k@ this Security Instrument shali be reduced by the amount of the proceeds muitiplied by the folowing
fraction: (a) lhe tolal 2&ount of the sums secured fmmediately before the taking, divided by (b) the fair markel value of the
Property immediately befere the taking. Any balance shall be paid 1o Borrower. In the event of a pantial taking of the
Property in which the fair niirket value of the Property immediately before the taking is less than the amount of the sums
secured immedialely before (he taking, unless Borrower and Lender otherwise agree in writing or ugless applicable law
otherwise provides, the proceeds ¢hiall be applied 1o the sums securcd by this Scenrity Instrument whether or not the sums
are 1hea due.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to
make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is piven, Lender is anthorized to collect and zpply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums sccured hy this Security Instruweri, whether or not then due.

Unless Tender and Borrower otherwise agree, in writing, any application of proceeds 1o principal shall noi exiend
or postpone the due dale of the monthly payments reicrsed (o in parageaphs 1and 2 or change the amonnt of such payments.

11. Borrower Not Rcleased; Forbearance By lender Not a Walver.  [Extension of the time for payment or
modification of amortization of the snms secured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate 1o release the liability of the origina! Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings against any sucéeszor in interest or refuse to extend time for payment of
otherwise modify amortization of the sums secured by this Security Instzuxient by reason of any demand made by the originat
Borrower or Borrower's successors in interest,  Any forbearance by Léader-in exercising any right or remedy shall pot be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jjoint and Several Liability; Co-sigmers, The covenams and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender wo Borrower, subject to the provisions of
paragraph  17. Borrower's covenants and agreements shall be joint and several.  Auy Dorrower who co-signs this Seeurity
Instrument but does not exceule the Note: (a) is co-signing this Security Instrument only to._morigage, grant aud convey thai
Borrower’s interest in the Property under the terms of this Securily Insteument; (b) is toi personally obligated 1o pay the
sums sectired by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrumeni—o: the Note without tha
Borrower's consent,

13. Loan Charges. [f the loan secured by this Security lnstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coliecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed nnder the Note or by making
a direct payment to Barrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withow
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security lnstrument shall be glven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method,  The notive shall be directed 10 the
Propesty Address or any other address Borrower designates by notice to Lender. Any natice 1o Leader shall be given by first
class mail to Lender's address stated herein or any other address lender designates by notice to Borrower. Any notice
provided for in this Security instrament shall be deemed to have heen given 10 Borrower or 1.ender when given as provided

in this paragraph.
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15. Governing law; Scverability. This Sccurity lostrument shall be poverned by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Justrument or the Note which can
be piven cffeet without the conflicting pravision, To this end the provisions of this Security fostroment and the Note ane
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security lustrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Propenty or any interest
in it is sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natral person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums seeured by
this Security Instrument. However, this option shall got be exercised by Lender if exercise is prohibited by federal law as of
the date of this Seeurity Instrument,

If Lender eXercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceored by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invake any
remedies permilted /oy this Security Instrument withowt further notice or demand on Borrower,

18. Borrower s Righl to Reinstate. If Borrower meets certain couditions, Borrower shall have the rght to have
enforcement of this Sevarity Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable law may specitt for reipstatement)  before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (by eatrr of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which (e wonld be due under this Security Instrument and the Note as il no acceieration  occurred;
(b) cures any defaull of any otier covenants or agreements; (<) pays all expenses incurred i enforcing this Seeurity
Instrument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may reasonsbly
require to assure thal the lien of this Sevariy Instrument, Lender's rights in the Property and Borrower's obligation to pay
the swms secured by this Security Instrument Siall continue umchanged.  Upon reinstaiement by Borrower, this Seutrity
lnstrument and the obligations secured hereby shall remain fully effective as if no acceleration had oceurred.  However, this
right to reinstate shall not apply in the case of acecleration under parageaph 17.

19. Sale of Note; Chaage of Loan Servicer.Tn< Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withont prior notice to Borrower. A sale may resull in a change in the catity
(known as the "Loas Servicer") that collects monthly payments ‘due under the Note aud this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated 15 asale of the Note. If there is a change of the Loan Servieer,
Borrower will be given written notice of the change in accordanvé with paragraph 14 above and apphicable law. The notice
will state the name and address of the new Loan Scivicer and the addre's to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit-tuc presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor (low anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sericives shall not apply to the presence, use,
or storage on the Property of small quamtitics of FHazardous Substances thal are geresally recognized 10 be appropriale to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardour” Substasce or Environmental
[aw of which Borrower has actual knowledge. If Borrower learns, or is notified by any governaental-or regulatory anthority,
that any removal or other remediation of any Hazardous Substance affecting the Property is“pecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental  Law.

As used in this paragraph 20, "Hazardous Substances” are those substagces defined as loxic or bassrdous substances
by Environmental 1.aw aud the following substances: gasoline, kerosene, other flammable or toxic petroleum  producis. toxic
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is Jocated that
relate 1o health, safely or environmental profection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior o aceeleration following Borrower's breach
of any covenant or agreentent in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). ‘The notice shall specify: (a) the default; (b) the action required lo cure the defanlt; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specificd in the notice may result in acceleration of the sums secured by this Security
fustrument, foreclosure by judicial proceeding and sale of the Propenty. The notice shall further inform Borrower aof the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure, If the defaull is not cired on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instroment without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o colleet all expenses
incurred in pursuing the remedies provided ig this parageaph 21, including, but not timited 1o, reasenable attorneys® fees and
costs of title evidenee,

22. Releasc. Upon payment of all sums seeured hy this Secusity Instrument, Lender shall release this Security
lnstrument without a charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of liomestead. DBorrower waives all right of homestead exemption in the Property.

24. Riders to this Sccurity Instrament. If one or more riders are exeented by Rorrower and recorded together with
this Security fnstrmment, the covenants and agreements of each such rider shall be jncosporated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security [nstrument.
[Check applicable box(es)]

| ] Adjustable Rate Rider | ) Condominium Rider [

| | Graduated Payment Rider [ ] Planned Unit Development Rider |

|| Baltoor Rider [ ] Rate Improvement Rider |
l

| Other(s) enecify|

X] -4 Family Rider
Biweekly Payment Rider

Second Home Rider

|
l
J

BY SIGNING 5H00W, Borrower aceepts and agrees to the lerms and covenants contained in this Security
Instrument and in any rideis) executed by Borrower and recorded with it,

Wilnesses:
’

//X... {Scal)
Ruby M. Bailey P Rorrower

S5
4‘7)’ Badley (Seal)

Donna L. Bailey U -Horrower
S84

— {Serl)
-Borrower

~(Seal)

~Borrower

SS4:
[Space Below This].ine Hot Acknowledgement

STATE OF HLLINOIS, Caok Connty ss;

I
L -—fﬂj Lnlereian z/f . & Notary Public in and for said county aud atate,do hereby centily

£

that Ruby M. Bailey , a single person, and Donna L. Bailey , a single person
, personatly known (o me lo be the same person(s) whose vame(s) ___ subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that j’_ hgal he signed and delivered the said

istrument  as }' hg vy frec and voluntary act, for the uses and purposes therein set forth,

(viven under my hand and official seal, this /0 day of \_Jt/(ﬂi___ , 19 Lf(f

W . &

My Commission expires: F

Notary Public
MM VY
YOFFICIAL SEAL"

MARIA C. CABRERA
Notary Public, State of lliinols Form 3014 9/90(page 6 of 6 pages)

Pocument Express, bnc My Commisslon Lupiras 021, 9, 3001 4
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1-4 FAMILY RIDER

Asslghment of Rents

THIS 14 FAMILY RIDER is made this tenth day of June, 1998, and is incorporsted into and shall be
deemed to amemd and supplement the Mertgage, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Nole o

Presldential Mortgage Company
(the “"lLender™)
of the same dute amd covering the Property desetibed in the Security Instruownt and locuted at;
3914 North Troy
Chicago, 11 402 60618

{I'roperty Address|

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Seeurity
Instrument, Vaoerswer and Lender (urther covenant and agree as [ollows:

A, ADDITICSAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. 1 addition to the
Property described in the Security Instrument, the following items are added to the Property description, and
shall also constitute the Yeaperty covered by the Seeurity Instrument: building materials, applinnces and goods
of every nature whatsoever naw g hereafter located in, on, or used, or intended 1o be used in connection with
the Property, including, but not Ximited to, those for the purpuses of supplying or distributing heating, cooling,
clectricity, gas, water, air and light/ fireiprevention and extinguishing spparatus, security and sccess vontrol
apparatus, plumbing, bath tubs, water beaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, stora? *7indows, storm doots, screens. blinds, shudes, curtaing md curtgin
rods, attuched mirrors, cabinels, puneling-apd_atiuched Nloor coverings now or herealter sttuched 1o the
Property, all of which, including replacements and suditions thereto, shall be deeted 1o be and remain a purt
of the Property covered by the Security lnstrument Al of the foregoing together with the Propenty deseribed
in the Security Instrument (or the leaschold estate (fane) Security Instrument is on a leasehold) ore referresd
to in this 1-4 Family Rider and the Security Instrument a8 the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH 1.4W. Horrower shall not seek. ngree to or meke
a change in the use of the Property ur its zoning classification, vnless Lender hos ngreed in writing (o the
change. Borrower sholl comply with all laws, ordinances, regulatons and reyuirements of any goveramentl
hody applicsble to the Property,

(.  SUBORDINATE LIENS, Except as permitted by federal Taw/Burrower shall nov sllow any lien
inferior to the Security Instrument to he perfected against the Property swvithout Lender’s prior written
pernussion,

D, RENT LOSS INSURANCE. Borrower shall maintain insurance against reid, loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "RORROWER'SRIGHT TO REINSTATE" DELETED. Uniform Covenant( IR it deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree inowriGag, the first
sentenee in Uniform Covenant 6 concerning Borrower's oceupaney of the Property is deleted? Zubremaining
cavenants and agreements set forth in Uniform: Covenunt 6 shall remain in effect,

G.  ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall ossign w Lender ol feases
of the Praperty and all security deposits made in connection with Jeases of the Property.  Upon the
assignment, Lender shall have the right 10 modify, extend or terninate the existing leases and fo execuie new
leases, in [ander's sole discretion,  As used in this paragraph G, the word "lease “shali mean "sublease” if the
Security Instrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower gbsolutely and unconditionally assigns and wransfers 1o Lender all the rents and revennes ("Rents")
of the Property, regardless of to whom the Rents ol the Property ure payuble, Borrower awthorizes Lender
or Lender's agents o collect the Rents, and agrees that each tenant of the Propeny shall pay the Rents to

MULTISTATE 1-4 FAMILY RIDNR-Fannle Mse/firoddic Mac Uniform Instrument Iorm 3170 990
Dowument Fxpress, Ine.

ITEM 179011 9012 {Page 1 of 2 pages) To (Order Cshi: 1847 139 R4R4DIFax M7-250.0022
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Lender or Lender's agents.  However, Borrower shall receive the Rents wntil: (3) Lender has given Borrower
notive of defunlt pursuant to puragraph 21 of the Security Instrument and: (i) Leader has given notive 1o the
tenant(s) that the Remts are 1o be paid o Lender o Lender's agent. This assignment of Rents: constilutes
an absvhute assignment and nol a assignment for additional security only.

It [ander gives notice of breach 1o Borrower: (i) oll Reats received by Borrower shall be held by
Horrower as trustee (or fhe benefit of Lender only. w0 be applied 10 the sums sveured by the Security
Instrement: (i) Lender shall be entitled to collect and teceive all of the Rents of the Property: (iit) Borrower
agrees that cach tenamt of the Property shall pay ali Rents due and unpaid W Cewder of Lender’s agents upon
Lender's writien demand to the tenant: (iv) unless applicable luw provides otherwise. wl Rents collected by
Lender or Lender's agents shall be applied first to the costs of tuking control of and managing the Property
and collecting the Rents, including, but not limited to, attorney's fees,receiver’s fees, premiums on receiver’s
honds, cepair and maintenuner costs, insurance premioms, taxes, ossessntents and  other charges o the
Property,” snd then to the sums secured by the Security Instruments (v) Lender, Lender's agents or any
judicially aprointed receiver shull be fiable to account for only those Rems setually received; and (vi) Lender
shall he entitied t), have s receiver appointed 10 take possession of and munage the Property and collect the
Rents and protiis aigrived from the Propenty without any showing as to the inadequacy of the Property as
seeurity,

It the Rents of the Property are not sufficient to cover the costs of tuking control of and managing the
Property and of collectung the Rems any {unds expended by Lender for such purposes sholl become
mdebteduess of Borrower tol Lra'es seeuted by the Security [nstrument pursuumt o Uniform Covenant 7.

Borrower represents and warrests that Borrower has not executed any priog assignaent of the Rens
and hus not and will not perform ‘any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agent or & judicially sppointed  reeeiver, shall not be required to eater upon, ad
take control of or maintain the Property boiore ot after giving notice of default 1o Borrower. However,
Lender, or Lender's agents ot a judicially appointes teceiver, may do so ot aay time when a defuul oceurs,
Any upplicution of Rents shall not eure or waive angdefzult or invalidate sny other right of remedy of Lender.
‘This ussignment of Rents of the Property shall tevmiosic when all the sums secured by this Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defarstoor breach under any note of agreement in
which Lender has an interest shall be a breuch under the Secutity atriment and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the termia d provisions contained in puges
1 and 2 of this 1-4 Family Rider.

%ﬁ% *__(M)ZQAWM @cuuu {(Seal)
Berrower| Donss L. Bailey -Burrowes

(Seal) e {Seul)
-Barrewer - rrower

(Scal) (Seal)

Borrower -Barrowet

ISign Original Only)

Form 3170 990
Downent Faprewn, I,
[T ARG BRC TR (Page 2 of 1 pages) To Ordet Caflz 1 437 237 R4ATFax 847 230 0672
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