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TRUST DEED

~CTTC Trust Decd 7 Cogk County Recarder
* Individual Morigagor

- One Instalment Note Interest Included in Payment

- USE WITH CTTC NOTE 7

' "Form 807 R.1/95

This trust deed zonvists of four pages (2 sheets 2 sides). The covenants, conditions and provisions appearing on
subsequent pages aie incorporated herein by reference and are a part hereof and shall be binding on the

mortgagors, their heirs, successors and assigns,
THIS INDENTURE, made January 10 1998 , between Mark Smith

herein referred to 25 "Mortgagors” an. LEAGOTRAERANDTRYS 100N AR prm o oing busiaors i
RGN SN RN ITEN U KK N 6D TN ok it
THAT, WHEREAS the Mortgagors are justl ndehted lo the legal hotders of the Instaliment Note hercinafter described, said Jegal
hotder or holdess being herein referred to as Hol lers Of The Notes, in the Total Principal Sum of $21,779.62
Twenty One Thousand Seven Hundred Seventy Nine and 62/100  DOLLARS, evidence by one cortain
Instafiment Note of the Mortgagors of even date herew i, mede payable to THE ORDER OF MBAMRER JER Assoclates
and delivered, in and by which said Note the Mortgagors p.vanise 1o pay the said principal sum and interest from February 9, 1998
on the balance of principal cemainiay, trem time (o time unpaid at the ratcof 9.5 per cent per
anntum in instaliments (including principal and interest) as follows: 2ne Thousand  Dollars or more on the 9 day of
February 1%gand One Thousand Dollars or more on the9th  day of each
month thereafter untif said note is fully paid except that the Gup nayment of principal and interest, if not sooner paid, shall
beduconthe 9th dayof January 182000 .A% 9:ch payments on account of the indebiedness evidenced
by said note to be first applied to interest on the unpaid principal balance and the zomainder lo principal; provided that each instaliment
uniess paid when duc shall resylt in liguidated damages of:
{ $ PER LATE PAYMENT, or
2. PERCENT OF THE TOTAL MONTHLY PAYMENT, or
3 NO LIQUIDATED DAMAGES FOR LATE PAYMENT,
and alt of said principal and interest being made payableNSNIRAISNDILE ARMSICONNMNGEINIL 302 MK M N NN RN RN M OEIORY
as holders of the notcs may, from time Lo Lime, in writing appoint, and in the absence of such app<intment, then at the office of
in said city,
NOW, THEREFORE, the Morigagors to secure the payment of the said principal sum of money and said intcimst in accordance with
the terms, provisions and limitations of this trust deed, and the performance of the covenants and agreemeints p2zein contained, by the
Mongagors 1o be performed, and also in the consideration of the sum of One Dollar in hand paid, the receiri whereof is hereby
acknowledged, docs by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns, the-following described
Real Estate and all of its estate, right, tite and interest therein, situate, lying ard being in the, COUNTY OF
AND STATE OF ILLINOQIS, to wit:
UNIT 802-1N AS DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF

REAL ESTATE:

THE NORTH 53 FEET OF LOT 1 AND THE NORTH 53 FEET OF THE EAST l4 FEET OF LOT 2 ALL IN
MADISON STREET WESTCHESTER "L" SUBDIVISION IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4
OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOTS,WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDED 9/18/97 AS DOCUMENT 97835129 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

P.I.N, 15-16-102~082-0000
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All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including
atorneys' fees, and any other moneys advanced by Truslee or the holders of the notes, or of any of them, to protect the mortgaged
premises and the licn hereof, plus reasonable compensalion to Trustee for cach matter concerning which action herein authorized may
be taken, shall be so much additional indebtedness secured hereby and shall become immediately due and payable without notice and
with interest thereon at & rate equivalent to the highest post maturity rate set forth in the notes securing this trust deed, if any,
«  otherwise the highest pre maturely rate set forth therein. [naction of Trusiee or holders of the notes shall never be considered as a
7 waiver of any right accruing to them on account of any default hereunder on the part of the Mortgagors,

5. The Trustee or the halders of the notes hereby secured making any payment hereby authorized relating 10 Laxes or assessments,
may do so according to any bill, statement or estimate procured from the appropriale public office without injury inlo the accuracy of
such bill, stalement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay cach ilem of indebiedness herein mentioned, both principal and interest, when due according to the terms
hereof. At the option of the holders of the principal notes, or any of them, and without notice to Mortgagors, all unpaid indebledness
secured by this Trusi Deed shall, notwithstanding anything in the principal notes or in this Trust Deed to the contrary, become due and
payable (a) immediately in the case of defaull in making payment of any of the principal notes, or (b) when default shall occur and
continue for three Zays 'n the payment of any interest or in the performance of any other agreement of the Mortgagors hesein contained.

7. When the indebledréss hereby secured shall become due whether by acceleration or otherwise, holders of the noles, or any of them,
or Trustee shall have Lh¢ right to foreclose the lien hereof, In any suit to foreclose the lien hereof, there shall be allowed and included
as additional indebtedness in the decree for sale all expenditures and expenses, which may be paid or incusred by or on behalf of Trustee
or holders of the notes, or any ot Linm, for attorneys' fees, Trustee's foes, appraiser's fees, outlays for documentary and expert evidence,
stenographers' charges, publication <osts and costs (which may be estimated as to ilems to be expended after entry of the decree) uf
procuring all such abstracts of title. “iiic searches and examinations, guarantee policics, Torrens certificates, and similar dsla and
assurances with respect to tile as Trustes o holders of the noles, or any of them, may deem to be reasonably necessary either to
prosectite such suit or 10 evidence to biddersat anv sale which may be had pursuant to such decree the true condition of the title to or
the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shalt become so much additional
indebledness secured hereby and immediately due ard payable, with inerest therson at a rate equivalent Lo the highest post maturity rate
set forth in the notes sccuring this trust deed, if any, ottienviss the highest pre maturity rate set forth thercin, when paid or incucred by
Trusice or holders of the notes in connection with (a) any soeeding including probate and bankruptey proceedings, to which cither of
them shall be a party, either as plaintiff, claimant or defandant, by veason of this trust deed or any indebedness hereby secured; or (b)
preparations for the commencement of any suit for the fureclosuse bezsof after accral of such right 10 foreclose whether or not actually
commenced; or (c) preparations for the defense of any threatened suit-or proceeding which might affect the premises or the security
hereof, whether or not actually commenced,

8. The proceeds of any foreclosure sale of the premises shafl be distributed and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, inciuding all such items as are mentioned in the preceding
paragraph hereof; second, all other items which under the terms hereof constitute sicurod indebledness additional w0 that evidenced by
the principal notes with intcrest thereon as herein previded; third, all principal and-intcrest remaining unpaid on the principal notes;
fourth, any overplus (o Mortgagors, their heirs, legal representatives or assigns, as their nig.is may appear,

9. Upon, or at any Lime after the filing of a bill to foreclose this trust deed, the court in whick such bill is filed may appoint a receiver
of said premiscs. Such appointment may be made cither before or after sale, without no.ice-without regard lo the solvency or
insolvency of the Morgagors at the time of application for such receiver and without regard v, the then value of the premises or
whether the same shall be then occupied as a homestead or not and the Trustee hereunder may be 80poi ited as such receiver. Such
receiver shall have the power to collect the rents, issues and profits of said premises during the pendency or sach fareclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whether there be redempion. o« nol, as well as during
any further times when Mortgagors, except for the intervention of such recciver, would be entitled (o collect s:2h rents, issues and
profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, cantrof, management,
and operation of the premises during the wholc of said period. The Court from time to time may authorize the receiver to apply the
net income in his hands in payment in whole or in part of: (a) The indebiedness secured hereby, or by any decree foreclosing this trust
deed, or any tax, special nssessment or other tien which may be or become superior to the licn hereof or of such decres, provided such
application is made prior lo foreclosure sale; (b) the deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be good and
available to the party interposing same in sn action at law upon the notes hereby secured.

11. Trustee or the holders of the notes, or of any of them, shall have the right to inspect the premises af all reasonable limes and
access thercto shall be permitted for that purpose.

12. Trustce has no duty to examine the title, location, existence, or condition of the Premiscs, or to inquire into the validity of the
signatures or the identity capacity, ot authority of the signatories on the note or the trust deed, nor shall Trustec be obligated (o recond
this trust deed or to exercise any power hercin given unless expressly obligated by the terms hercof, nor be liable for any acts or
omissions hereunder, except in casc of its own gross negligence or misconduct or that of the agents or employees of Trusiee, and it
may require indemnitics satisfactory 1o it before exercising any power herein given,

13. Trustce shall release this trust deed and the lien thereof by proper instrument upon preseniation of satisfactory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustee may execute and deliver a release hereof 10 and at the request of

qas110KY
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