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MORTGAGE

THIS MDRTG.-\GE,\’:,mmy Instrument”) s given op June 25, 1998 _ L
The mortgager s JOHN € CHNICX and HERRIETTE 7 MACHNICK, HUSBAND AMD WIFE, IN JOINT

TENANCY .

o (*Borrower™). This Security nstrument is given to
CoVest  Banc,. N.AL :

which is orﬂ:m:zed and c\usuno under the Jarss o)
1771 N ?.ICEHOND ROA.D
MCHENRY, IL- 60050

the United States of America " and whose address is

("Lender”). Borrower owes Lender she principal sum of
SEVENTY TFDUSAKD a'-Lh'D 00/ 100 J
Dollars (US.S° - 79, 900,00 ). This debt is evidenced by Borrower’s note dated the same dateasthzs Secum}'
Instrument *"'\'otc'). which provides for monthly payments, wih the foll debi, if not paid easlier, due and payable oa
July 1, 20?8 ' . This Security Instmment ‘sczures to Lender: (a) the sepayment of the dedt evidenced o
by the Note, with interest, and all mi:\\'als. exteasions and modifications of the Note: (b} thie payment of all other sums, with
trrerest, advanced ender paraamph 7 to protect the secerity of this Security Instrumens; 2nd (c) the performance of

~ Borrower's covenants and agreements under this Security Instrument and the Hwie. For this purpose, Borrower does hereby

mortgage, grant and convey 10 Lender the following described property locates in _
CIOK County, Hlinots:

SES ATTACHED ssssssssesss PIN 03-08-213-033-1124

PROFESSIONAL MATIONAL
TITLE NETWORK, iNC.

3132 N DANIEZLS ARLINGTON EEIGHTS
{Seeet fCiy)

Mirwis 50004 " Properiy Address™):
{Zip Coldej

which has the address of

ILLINOIS -- Single Fasily — Fanmse Mae/Freddie Mac UNIFORM ENSTRGMENT . Form 3014 950
GreezLanet 'auu!mm:.. .
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TGGEIHER WITH all the :mprm-cmts now or hereafier erected on the property, and all easements, appuricmnces,
and fixwies now or hereafier @ pan of the propenty. All replacements and additions shall also be covcrcd by this Sccumy

- Instrument. All'of the forepoing is referred 0 in this Sccum\ Instrument as the "Propeny.”

BORROWER COVENANTS that Borsower is lawfully seised of (e estale hereby conveyed and has te nght 0
morigage, grant and convey the Property and that the Propenty is unencumbered, exocpt for ‘encurmbrances of record.
Borrower warrants and. will defend gem'nll\ the title 0 the Propeny against all claims and dcmnds subject to-any -
encumbrances of record. -

“THIS SECURITY l\STRU\IE\“!' combines uniform coversnts for natoml use and non- uniform covemns with
limited variations by jurisdiction 10 constiture a uniferm security nstrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows: :

i--  Pavment of Principal and Interest; Prepaymient and Late Charges. Borrower shalt pmmptl) Y. \\hm due the”

' Apn:r:pal of and inierest on the debt evidenced b;. the Note and any prepayment and fate charges due under the Noke.

_ Funds for Taxes and: Insurance. Subject 10 applicable law of t0 2 written waiver by Lender, Borvower shall Py
o Lender on the Say-monthly payments are due under the- Note, vanil dwe Note is paid in {ull, 3 sum ("Funds®) for: {a) yearly

taxes and assessiwits which may aitain priority over this Security Instrument as 2 lien on the Property; () yearly: leaschold - o

paymEnts- Or grourd rents on' the: Praperty, if any; {¢) yearly hazard or propenty insurance premiums; (€) ‘vearly flood- - -
wsurance, premiums. if any; (¢} yearly mortgage wnsurance premtims, if any; and (f) any sums payable by ‘Botrower 0
Lender, in accordance »at. the: proms:ons of paragraph 8, in fiew of the pavment of mongage insurance: premiums. nmc .
items are called "Escrow toms.” Lender may, 2t any ume, collect and hold Furds in an amount not 1o excerd-the maxinum -
amount-2 fender for 2 fedent)y wiaed morzage joan may require for Barrower's escrow account under the federa) Real’ -
Estate Senlement Procedues.-\r,o 1974:as amended from: time 1o time, 12 U.S.C. §2601 #f seq. ("RESPA"), unless another -
law that applies:to the. Funds sets =-iesser amoent. 11 so, Lender may, at any time, cofiect and hold Funds in an amouni: noi 1o
exceed the'lssser amount. - Lender. may &iimane the amount of Funds due on the basis of current data and n:a.\mabic cSlimes
of expenditures of future Escrow ttcm:. 4 £aterwise in accordance with zpplicable law.

The: Finds shali be held in an instiurion: whose deposm are insured by a federal agency, muu:mma!xt}, “of entity, . -
(inchuding - ‘Lerder, if. Lender i is'such an instiution) ar in any Federal Home Loan Bank. Lender shall apply the, Funds (0 pay .
the Escrow ftems. Lender: may oot charge Borrover for holding and applying the Funds, anpually analyzing: the eSCIOW
accotaz,-or verifving the Escrow kems, unless L.¢n9 *.pays Borrower interest on the Funds and applicable faw permits -
Lender to make sucha- charge However, Lender na; saquire Bezrower 10 pay 3 one-time charge for an independent real |
estate ax -epomno service used by Lender in connecticn withs this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable Taw requires interest to be oaid, Lender shall not be required 3o pay Borrawer any interest or
eamings on he Funds. Borrower and-Lender may agree in wn'.ne, however, that interest shal! be paid'on the Funds. -Lender .

- shall mive to Bogrower, witkout charge, an anmi} accounting o P Funds, showing credits and debits t0:the Funds and the

purpose for-which each debit'to the Funds was made. The Funds o pledged as -additionz} security for alt sums secured b\
this Security Instroment. =~ . :
If the Funds held by . Lender exceed the amoums p-.mutled to. ve held b\ applicable Taw, Lender shall accwn' w-'.r
Borrower for the: excess. Funds in accordance with the requirements of applicziic. law: If the amount of° the: Funds. heid: b\".j
Lender at any -fime is vo! sufficient 1o pay the Escrow liems when due, Lend>r nwy so notify. Borrower in writing, and,-in ..
such gase: Borrower- shall ‘pay t0. Lender. die-amount ‘necesszry (0 make up e Aficiency. Borrower shall make up the
defi c::.m) in no more than twelve monthty pavments, a1 Lender’s F sole discretion, -
Upon -payment. In full of all.sums secured by this Security Instrument, Lender sho”t prompily rerunc! 10 B&n’o*.wr an) .
Funds held by Lender. If, -under paragraph 21, Lender shafl -acquire or sell the Propeny. Lc"'ier prior 1o the-acquisition or -
sale of the" Property, shall apply any Funds held by !xnd;r at the time of acGuisition o7 e as & credil aoamSt Lhc sums
secured by this Seécurity Insirument. -
3. .—\pphcauon of Payments.. Unless applicable law provides otherwise, 2l payments ereied: b\ Lender ux‘der. :
pamampﬁs Land 2 shall be’ apphcd. first, to any prepayment charges due under the Noté; second, o anmmnts’ payable under
mﬂraph  third, to interest due; fourth, to pnnc:pal due; and last, 10 any late charges due under the Newe, . -
Charges, Liens. Borrower shall pay afi taxes, assessments, charges, ks and impositions ar qn.‘utzb!e ID the

Propcnv which may:atzin pnon'} -over this Security Instrumaent, and leasehold paynenis or ground. rents, st any. Borrower . -

shall pay these obhs:auons in the manner provided in paragraph 2, oz if not paid in that manner, Borrower shall pay-them on.

time directly 10 the person owed payment. Borrower shall promptly fumish to Lender 31l notices of amounts 1o be paid 1 under

ﬂﬁ:;s paragraph. i Borreuer makes these paveents directly, Borrower shall pmmpzls furnish to Lender n:cequs ewdencmg _
yments,

Bormuer shall prompl!y dscharvc any lien x\hu:h has priority ovcr this Secunw Instrumen: unfess. Bommer (a) agrees' _
in writing to the payment of the oblmuon secured. by the lienina manner acceplabie 1o Lender; (b) contests in good faith the . -
lien by, or defends against enjorcement of the Ken in, legal proceedings which in the Lender’s opinion operate o prevent the ®
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory io Lender subotdmaung the liento:
this Security. Instrement. If. Lender determines.that any: part of the Property is subject (o a lien which may aiin pnon'\* over
this Security’ lnstmm:m Lender may give Borrower 2 notice identifying thc lien. Borrower shall satisfy the lten or lake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now exxsung or hereafter: erected on. the"‘f' - "
Property insured against loss by fire, hazands included within the term “extended coverage™ and.any other hazards, including '~~~ @

floods or flooding, - for which Lender requites imsurance. This' insurance shall be moimained in the amouAts and”
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for the periods that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject 10
Lender’s approval which shail not de unscasonably withheld. If Borrower fails 1o nuintin coverage described above, Lender
may, ai Lender’s option, obiain coverage to protect Lender's rights in the Property in wccordance with paragraph 7.

All insurance policics and senewals shall be accepable 1o Lender and shall include a standard morigage chuse. Lender
shall have the right to hold the poiicics.and reacwals. If Lender roquires, Borrower shall promptly give to Lender all seceipts
of paid premivms and renewal potices. In the event of loss, Bozsower shall give prompt noiice o the insurance carvier and
Lender. Lender may make proofof loss i¢ not mmade prompy by Borrower. .

Uniess Lend=r and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration of repair is cconomically feasibic and Lender's securiy is not lessenad. IV the
festoration of repair.is pot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicé to the sums sccured by his Secunity Instnunent, whether of not then due, with any excess paid o Borrower. If
Berrower abandons the Property; or does not answer within 30 days a notice from Lender that the insurance -carrier has
offered to settle 2 claim, then Lender may collect the insurance procecds. Lender may use the proceeds 10 sepair or resiote the!
Property of (o riv sms secured by this Security Instrument, whether or pot ther: due. The 30<day period will begin when the
notice is given. '

Uniess Lender am! Borrower otherwise agree in writing, any application: of proceeds to principal shall net exiend or
pastpone the due dateof e monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 e Pinpeny is acquited by Lender, Borrower’s right 1o any insurance policies and proceeds resuliing
from damage (o the Propaisy priar to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior w 72 acquisition. _

6. Occupamcy, Preservaisi, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrowsr shall occupy, ezhlish, and use the Propeny 25 Borrower’s principal residence within sixty days after
the exccution of this Secutity Instrumun: 70 shall contirue 10 occupy ihe Property as Borrower’s principal residence for at
least one vear after the date of occupancy, unless Lender otherwise agrees in writing, whichk consent shall not be
unreasombly withheld, or unless cxieruating circumstances cxist which are beyond Borzower™s control. Borrower shall not
destroy, damage of impair tie Propenty, allow tle Property 1o deteriorale, 0f commil waste ont the Property. Borrower shall
be in default if any forfeimre action or proceeding wirther civil or criminal, is begun that in Lender's good f2ith judgraent
could result in forfeinure of the Propesty or othersic~ nulerially impair the lien crealed by this Security Instrument or
Lendet’s security interest. Borrower may cure such 3 de.ault 2nd reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s gocd faith determination, preciudes forfeiture of the Borrower’s
interest in the Propeny or other material impairment of the Fon created by this Security Instrument ot Lender’s security
interest. Borrower shall also be in default if Borrowes, during i iran appiication process, gave raterially jalse or - imccunate
information or stztemients to Lender (or failed io0 provide Lender wwita ny material infornntion) in connection -with the loan:
evidenced by the Note, incliding, but not Timited 1o, representations cricuming Borrower's oscuparcy of the Property 3s 3.
principal residence. If this Security Instrument is 04 a leaschoid, Borrow(r «fll comply with ali the provisions of the Jease. I
Botrower acquires fee title to the Property, the leaschold and the fee title small pot merge unless Lender agrees to the merger
in writing. ; T ' , :

7. Protection of Lender’s Rights in the Property. I Bomrower faiis 1o perform the covernts and agreements’
contzined -in this Securiry Instrument, or there is a legai proceeding that nwy sienifizandy atfect Lender's rights in the
Property {such as a proceeding in banknupicy, probate, for condemnation or forfeirere Ur 1% enforce laws or reguiations), then
Lender may do and pay for whatever is necessary 10 protect the value of the Property aid Lander’s rights in the Propenty.
Lender's actions may inchide paying any sums secured by a lien which has priority over this Sceurity Instrument, -appeasing -
in court, paying reasomable atiorneys’ fees and entering on the Propeny 1o make repairs. Althourit Iender may take action
under this paragraph 7. Lender does not have 10 do so. _ .

Arry ameunts disbursed by Lender under this paragraph 7 shall become additional debi of Brerr ver secured by this
Security Instrument. Unless Borrower and: Lender agrec 10 other terms of pavnient, these amounts shali boar intecest from  the
date of disbursement at the Note rate and shall be payable, with interest, upor notice from Lender to Barrener requesting
8. Mortgage Insurance. If Lender required mongage insurance as 3 condition of making the loan secured by this”
Secarity. Instrument, Borrower shall pay the premiums required to mainain the monigage isurance in eifect. 16, for.any
reason, the morngage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shalf pay the
premiums  required to obtain coverage subsizntially cquivalent to the mongage insurance previously in.effect, al-a'cost- )

substantially equivalent to the cost to Borrower of the mornigage. insurance previously in effect, from an aliemate morigage . -

insurer approved by Lender. If substantially equivalemt mongage insurance coverage is not available, Borrower shall pay-to -
Lender each morth:a sum-equzl 1o one-twelfth of the yearly mongage insurance premivm being paid by Borrower when the-

insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a foss reserve in-liew
of morigage insurance. Loss reserve payments may no fonger be required, at the option of Lerder, if morigage insumance
coverage (in the amount and for the period that Leader requires} provided by an insurer approved by Lender again becames |
available and s obiained. Borrower shall pay the premiums required io-maintain mongage- insurance in effect, or to provide.a.’.
joss reserve, uniil the requirement for mortgage insurance ends in accordance with any written agreement beiween Borrower

and Lendér o7 applicable law_ - , |

5. . Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior [0 an inepection specifying reasomble cause for the inspection. .
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é 10. Condemmation . Toe proceeds of a0y award or chim for darmages, direet OF consequenial, in conpection . with
. any:condenmﬁqn or other wking of any pan of the Propetty, OF fOr CONYEYAUKE n licu of condemnation, 2r¢ heseby
# assigwdandshallbepaidmtmder. ‘ T

1 in the svent of a towl wking of the Propertys e proceeds stall be applied to e Sums sccuredl by’ s Security
i {nstrumeit, whether or not then due, with 28 €xcess paid to Borrower. In the cvent O 2 pariial aking of &= Property in
. which the fair market valye of the Property immediately before the taking is equal (0 0F greater than the amount of the SURS .
v secured by s Scourty tastrument imeediacely before the taking, unless Borrower and Lendet otherwise 2gree in writing,
% sums secured by this Security Instrumetit <hall be reduced by the 2mount of the procesds muldiplicd by the- following

fraction: (3) &® total amount of T sums cocured immediately pefore the @akng, divided by () & fair market value of the
Property wpemediately before the uking. ADY balance shall be paié 10 Borrower. In the cvent of 2 pantial @¥ing of te

Prapenty in which e fair market valoe of the Propenty mmediately before e wking is less than the ampoust of ihe Sums
secused i irely befare te aking, unless Barrowet and Lewder otherwise agree i wricing of yniess applicable 1aw
roceeds shall be applied 1o the suns secured by this Secufity instrumenl whether ac oot Ge sums e

r
-
’

otherwise providess hep

If e Property s bandoned: by Bagrowes, OF if, after notice bY Lewder to Borrower {hat the condemact offers 1 make
s awasd or seule 3 ¢.aicy for damages, Horrower (2ils 1© respond 10 Lender within 30 days afies the date the notice is givett, ‘
Lendes is auhosized 10 ohectand apply % proceeds, at its option, <ithes 1© restoration of fepatr of the Propesty 07 10 the
sums secured by €S Secusiy Jssrument, whether Of oot then duc. i :
Gnless Lender and BougrweT otheewise agiee in writing. aaY applicasion of procecds 10 prinzipat okail not exiend af

the due dase of the mond's payments geferred 4o i paragraphs 1 3nd 2 or change % amount of such (RYTICTES.

postpont
(1. Borrower Not ' Redozscds Forbearance BY Lender Not 3 Waiver. Exiension of te tme for pRymRIR Of
modification of amonizatien of the sums ‘securcd by this Scousity Instumens granted by Lerdes o a0y successor (n terest
of Boirower shall not operate to telese e liabitisy of 0 origial Bosrowes OF Bosrowes's SUOCCISOrs in intecest. bender
sall pot be required W cominence provaeTingd against amy SLOCCESSOn in ierest ot refuse 0 extend time for payTE ar

corise modify amortization of the SUSS secused by tis Security Instourwnt by teason of an¥ dermand made by e -
original Borrowe? ot Borsower's successass i werest. Amy forbearance by Lender in erercising AO¥ fight or remedy shall

, -

12, - Successors A “Assigns Bound; Joint e Severat Lability; Co-signers- The covenants and agrecTenis of this
Secuity 12 srument -sbail bind and bere(it the SUTCELSOS and 2ssigns of Lendet and Botrower, subject 10 the provisions of
pangmph 17. Borrowes's covemms ad 3 ohall ve joint and several, AY Botgowe: who co-signs s Security
ins 2

Bt docs ot execute the Note: 1) is no-signtag ¢ Sacurity lasteumert only 10 MORERET: graut and convey tat
Borrower's dusrest in the Propenty tnder ihe terms of i Caryrity fnstrumente () is 0% personally obligated w pey the
qums secuzad by this Securiry Instruments ad (¢} azsees dizt Le-det and aaqy odwy Borrower may agree exizod, medify,

1o
forbear ‘of make Aa¥ accomynodations with segard o Uk ers of this Security Ixstrupess o Uk Nole without that

Bogrowes's consent. _

t3. Loan Charges- ¢ the loan secured bY this Security [estosct is subject 10 3 haw wiich sets maxiqrm loan
ges, 20 » : in connection
with the loan exceed the permiiied lisrﬁu.mcn:(a)mymhmncmg \hall bz reduced by the amoant peressary (o peduee
the chagge 1o e permitied tmit: and (b) 2ny sums aleeady collected from Bucrawer witch excecded permitied it will b
cefunded 3o Borrower. Lender may cnoose 10 ke dhis refund bY reducing e ;w,»:imlmv:d under the Nowe or DY making

Jifect payaent (o BOFTOwee. 4 > gefund reduces principal, the reduction will be wed as 3 partial grepayThent withoet 30¥

14, Notices, A9y notice (o Borsoust ded for in Uuis Security lasirumen “hall be given by delivecing it of Y
pailing it by first class mail unless applicable aw fequires UL of another mxthed. The otice sall be directed 1o the Propesty
Address or 2oy owbef address Borrower desigmates By notice 10 Leader. Any notie © Lendor 41291 be given bF fiest ctass matl
to Lendet’s address stated Besein or any other address Lendes desigrales by poixe 1o Borrowst A% motice provided ot in
this Security fastrusment shall be decred ;o!w-‘c'xmsi\'cn 10 Borsowss O¢ Lcndcr-:.mgiwm',g':nﬁ&d ire (s pasagraph.
15. Governing Lavs Severability- This Security frerrmment shall be gaverned by federal fxw 2nd e law of te
ssdiction in which B Property i tocated. b (he cvemt that any provision 02 claase of s Securil; Tstrumett & the Nole
conflicts with applicable faw, such contlict shall 20t ffoct other provisions of this Secusisy lnswument of the Note which can
be given effect without e conflicting provision. To this cnd U provisions of this Sccusity Insteument ad g Noxe are

1. Borvowes's Cops. Borrower shall be givena one conlormied copy of e Note znd of this Secarity lnstrument.

17. “Transler of the Property oF a Beneficial Interest in Bogrower, 1 all or iy pastof (he Property of an¥ interest
in it is sold of ferred (ot if 3 benefictal ierest in Borrawer i <o or trznsferzed 3nd rrower i not 2 person)
( " i L epder may. Al its opuion, foquuc iumediate JaymE® ins full of 3l sums. secured by -

without Lendee’s prier wiwies consent, ¥
this Secutity [nstrument, Howevel, this opticn shall st e exe v Lendet i exervise is prokribited bY faderal aw as of
the date of IS Secunty fistruset. ) : : o
[ Lender execises this Option. Lender shall give Botrower notiee of accelerziion. The notice skall provide 2 p:dod.or
oot Jess than 30 days from Uic date U otice is delivered of 18 within which Borrawet s pay all sams secured by

< stion of s pert .l.cndctmyitmkmn}'

s Secority fustumert- if Borrower GGils @ pay these sems prior 1o e

cemedics perminad by this Security Instrument *athout furiher niatics 9 Jdecmnd on Barrouer. L
15. Barrower's: Righ 20 Reinstate {f Barrowet mects cerais conditons, Bortower shail Raw the cight 10 tave.

eaforcement of his Security lostozment Jiscontinued 3t ag¥ timy: priot w0 the cattier of: {2) 5 days {o¢ such ot pesiod 38

gt Laers Fovretd fors i B
13 Craer Lat RLAR Sfge eIt

STEM 1876LE {BHO6) {Pagr Sof O pages)







Yy .

v
i

[ ST T RPN

UNOFFICIAL COPYg11027

applicable law may specify for reinstatémenty before sale of the Propenv pursuant 1o an} power of salc comamed in dusf, :
Security: Instrument; o (b) erniy of a Judamem enforcing this Security Instrument. Those conditions are that. Borrower: () .
pays Lender.ail sums which then: would be due ender this Security Instrument and the Note as il no acceleration had’ o:cumd

" (b} cures any default of any other cmer:anu; or ‘.greemcms. (c} pays all expenses incurred in enforcing ‘this Securiy . -
 Instrument; mcludmg but niot: limited o, reasonable attormeys’ fees; and (d) takes such- action as Lender: may msmabl;_ .

require to assure that the lien of, l!us Security Instrument, Lendet™s rights in the Property and Botrower's abligation 10 pay. the "

sums _secured by . diis Secunw instrument -shall continue . unchanged. Upon reinstatement by Borrower, this Securiy-..

tnsm.mem and the Gblizations secured hereby shall rémain fuliy effective as if no acceleration had occurred. Howe\.er. this
right to reinstate shalt not appl} inthe case of acccaemamn under pamgraph 17 -
9., Sale or I'oole, Ch:mgc of Lo:m ‘Servicer. The I\ote QF:a pamal interest in the Note (mocum mth zh:s Secunn];_‘_

 Instrument) may be sold onz.or more times without prior notice (0 Borrower, A sale may result in a- changc in-the'entity”
(inown - as the "Loan Sexvi icer”) that coliects monthly payments due under the Note and this Security. fnstrument. There also

may beone or e changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the 'Loan Servicer,
Borrower wilf be given writteh notice of the change in accordance with-parzgraph 14 above and applicable law. The’ “motice”.
will siate the ame 7 address of the new Unan Servicer and the 2ddress (o which payiments should be made. The notice: mu‘ '
also contain any othe; smmmuon rcqu:rcd by applicable law. -

_ '20.. Hazardous S Su’ <mnces Berrower shall not cause of permu the preseace, use, dtsposal storage, or rclme ol' any‘;_'_:
Hazardous: Substances on‘es uithe Pwpem Borrower shail not do, nor allow anyone ¢lse o do, anything an‘ecxmg the -

: Propcm ﬂzat is.in 'no!atxon of aﬂ, Emsronmcma‘ Law. The preceding two seniences shall not apply 10 the. presence, use, or‘.y'
 storageon the Propen)' of smal quaaunes of Hazardous Substances that are generally. recognized 10 be appropmle 03 normal o

- residéntial uses and to maintenance o/t Piopenty. o
Botrower shall prompuy give Lender weitten notice ol‘ any westigation, cl:nm demand, lawsuit or othcr acmm b) any; L

governmental or. re«u.amr} agency or privile purty mvoh'mg the Property and any Hazardous Subsiance or Ermmmmma! .
Law of which Borrower has actual know fedge. if Forrower Tearns, of is naiificd by any zo-.cmrmntal or regu!azan' authority,
tor any removal o other remediation of any Haz: rdous Substanve. affecting the Pmpem' is necessary, Borrower shall
prcmpah ke all necessary remedial actions in aceordinc: with Environmentat Law., o
As used in this paragraph 20, ~Hazardous Substaices™ e those substances defined as toxic or hazardous suhstames b}

Eavironmensa) Law and the Tollowing subsiances: gasolite, Lerosene, other flanumable or toxic- petroleum products, loxic -

pesticides and herbicides, volatile soivents, materials containin? 2bestos ar formialdehyde. and radivactive materials,. As used .
i this paragraph 20, “Environmental ‘Law™ means federal taws a:ad Yaws of the jurisdiction where the Property is located that -
refate 10 health, safety or. envisonmental proiection, '

NON-UNIFORM COVENANTS. Borrower and Lender further coveram and agree as foljows:
21, Acceleralmn, Rcmed:es‘ ‘Lender shall give nolice 1o Bocr-wer prior 1o acceleration l’ol!oumg Borro“cr’s -

breach of any covenant or agreement in this Security Instrument (but ot peior to:acceleration: under- paragraph 17
unless apphc:lble T prondes otherwise). The notice sha!l specify: (2) the default; (b) the action required-to-cure: the
defauit; (c).a date. not Jess than'30 days from the date the notice is given (o [Surrawer, by which the default must be

cured; and (d) that Tailure to cure the defauli on: or before the date specified § in t%c ratice may resultin acceleration of

the sums secured by this:Security [nstrument, forcclmre by judicial procecding and sale or the. Pmpem. The notice-- . -

shall: Further inform. Borrower of the right to reinstate ‘after acceleration and the tiant to assert.in the foreclosure
proceeding - the non-exnstcncc ‘afa default or any other- defense of Borrower to-acceleration and l‘oreclasure. ll‘lhe:
defauit is not cured’ on of beforc the date speul'ed in the notice, Lender at its option may §amuays mmledmle payment”
in full ‘o all sums. secured: by this ‘Security. Instrument without further demand. and uay” fueeciose. this. Security
Instrument by Judmal proceeding. Londer slnll be entitled 1o colect all expenses incurred in pursuing the: remedies
provided in this paragraph 21, including, bat ot Timited vo, reasomable attorneys® fees and costs of titic ¢4 }cm'c -

22, Release. Upon payment of ail sums sccured by this Security Instrument, Lender shall welease this Sccuru} '
Instrument withoet charge to.Borrower. Borrower shall pay any recordation costs.

23.. Waiver of Homcstmd Bosrower waives 2l zight of homestcad cxemption in the Propenty.

Ferm 3014 9:'§0--
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24. Riders to This Security Instrument. If one or more riders are execeted by Borrower and rcco:déd together with
this Secarity Instnument, the covenants and agreements of cach such rider shall be incorporated inte and shall arend and
supplement the coverants and agreements of this Security Instrument as if the rides(s) were a part of this Security Instrument.

{Check zpplicable box(es))
D Adjusiable Raie Rider J—;‘ Condominiss Rider D i~ Family Rider |
D Graduaied Payment Rider D Planned Uit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Otherfop {speciiy] |

BY SIGNING, Zﬂ: ,0\'-’ Bosronwer accepls and agrees 1o ihe terms and coverants contained in pages | .hrwgh Gof this -
Security Iastrument and in 2y ridst(s) execuied by Borrower and recordsd with it. :

Wiiness: Witness:

HENRIETYE F MACH

STATE OF ILLINOIS, " CooK Cormty ss:.

I, THE UL}DERS! @NED , @ Notur Public in and for said county and sate,

do hereby centify that JOHN S MACHNICK and HENRIETTE P MACHNICK
, persenatiy known 10 me o be the same person{s) w s namr:(s)

stbscribed 1o the foregoing msuun.nf appeared before me this day in person, and acknowledged s THE': s:gncd -
and delivered the said instruments as THEIR free and voluntary act, for the Lses aps purposes- therein sc:l

forth,

Given under mysband and official seal, this ~ 25TH dayof June 1998

1 .
&gb@éﬂbk 1“[("9% ]

Noury. Public

& ot PROFESSIONAL NATIONAL
e e 10 TITLE NETWORK, INC.

1771 N RICHMOND ROAD
MCHERRY, IL 60050

Form 30!4 9!90 ;
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UNIT 701 IN BUTLDING 7 IN THE TOWNHOMES AT FRENCEMEN'S COVE
CONDOMINIUM AS DELINEXTED ON A .SURVEY OF A FART OF LOT 42 AND LOT 45
IN FRENCHMEN'S COVE L¥:T NUMBER 2, 3ZING A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTE EAST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGE
11, EAST OF THE THIRD PRUNCIPAL MERIDIAN, WEICH SURVEY IS ATTACHED 2S
EXEISIT "C* TO THE DECLARATIUN OF CONDOMINIUM OWNERSHIP MADE 3Y
LASALLE NATIONAL BANK, A NATIOWAL BANKING ASSOCIATION, AS TRUSTEE
UNDER: TRUST AGREEMENT DATED SEETEMBER 1, 1SB3 AND KNOWN AS TRUST
NUMBER 113490 AND LASALLE NATICNPZL DANK TRUST, N.p., SUCCESSOR.
TRUSTEE TO LASALLE NATIONAL BANK, -2 NATIONAL 3ANXING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATEL JUNE 20, 1585 AND XNOWN AS TRUST
NUMBER 109554, RECORDED IN THE OFFICE.OP. THE RECORDZIR OF DEEDS OF
CCOX ‘COUNTY, . ILLINOIS, ON OCTOBER 25, 1082 AS DOCUMENT 89505517,
TOGETHER WITH AN UNDIVIDED PIRCENTAGE INTZRIST APFURTENANT TO SAID

UNIT IN THE PROPERTY DESCRIBED iIN SAID DECLAFATION OF CONDOMI
- o o " — . = 3 NSRS ¥ i ol Oy -I.I.NIUE", AS
g.gi E;q?g&:*gzg ;-ROMéTIME TO TIME, EXCEPTING ThL URITS AS DEFINED AND
< FORTH IN THE DECLARATION AND SURVEY, AS MAY 3= AMEVDED & TME
7O TIME, IN COOK COUNTY, ILLINOIS MAY 32 AMENDED FROM TIME
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH. dayof June 1998 -,
and is incorporaed into and shalt be deemed 10 amend and supplement the  Mortgage, Deed of Trust or Security Deed (the
“Security Instrzmeni™) of the same date given by the undersigned (the “Borrower”) to secure Borrower™s Note to
CoVest Banc, N.A. : : o
: : _ * (the "Lender™)
of the same date and covering the Property described in the Security Instrument and focated ai: ' '

3132 N DANIBLS, ARLINGTON HEIGHETS, IL 60004
[Propeny Address]

The Pi'opénp ticludes a unit in, together with an undivided interest in the common elements of, a condeminium project known -
as: ZNENCHMENS COVZ/1

{Nzme of Condominium Projeci)

{the ~Condominium Pintecr”). If the owners association or ether entity which acts for the Condominium Project (the “Owners
Association™} holds: title ‘o property’ for -the benefit or use of its members or sharcholders, the - Propesty- also includes:
Borrewer's interest in the Cwrers Association and the nses, proceeds and benefits of Bosrower™s imterest. - o
CONDOMINIUM COVENANTS. 'In addition 0 ihe covemanis and agreements made in the Secusity nstrument,
Borrower and Lender fusther covenarit 2nd agree as follows: _ o
A. Condominium Obligatiors. Borrower shall periorm all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Zonctituent Documents™ are the: (2) Declaration or any other document which creates
the Condominium: Project; (if) by-lany: (in} code -of regulations; and (iv) other equivalent documents. Borrower shall
prompily pay, when dus, all dues and assessinciits imposed pursuant o the Constituent Documents. L
8. Hazard Insurance.- So leag as i Jvners Association mainains, with 2 generally accepled insurance carrier..a.
“master™ or ~blanket”- policy on the Condominiyrs Project which is satisfactory 1o Lender and-which provides insurance
coverage in the amounts, for the periods, and aga st the hazards Lender sequires, including fite and Eazands included within
the term “extended coverage,™ then: ' N, ‘ : o -
(i) Lender waives the provision in Unitarm Covenani 2 for the monthly payment to Lender of the yeatly
premium installments for hazard insurance on the Propertyi an] _ . . R
_ (i} Borrower’s obligation under Uniferm Covensat 5 (o maintain hazard insurance coverage on the Property is
deemed satisfied to e extent that the required coverage is proviars by the Owncrs Association policy.
Borrower shail give Lender p notice of any lapse mﬂw hazard insurance coverRge. T
. In the eveat of a disribution of hazard insurance pr. in li=u of restoration or repair Tollowing 2 loss to-the
?rmy. whether (o the unil or-to common elements, any proceeds Favable 1o Borrower are hereby assigned and shall be paid
10 et for application 10 the sums secured by the Secerity Instaument, with 21y excess paid (o Borrower. S
C. Public Liability Insurance. Bosrower shall wake such actions 2 ray be vasombie to insure that the Owners
Assoiation saintains 1 public Hability insurance pelicy aceeptable in form, ansunt) and exient of coverage lo Lender. . -
D. Condemnstion. The proceeds of any awand or claim for damages, diress 97 consequential, payabic to Borrower 1n
connection with-any ‘condzmnztion o7 other taking of all or any part of the Propert: ~whather of the unit or of the common-
clemenss, or for any conveyance in ticu of condernnation, are hereby assigned and shal’ be paid 1o Lender. Such proceeds
shall be 3p;;l:i;dby Lender 1o the sums secured by the Security Instrument as provided in'Umiform Covernt 10.. 3
E. er’s Prior Consent. Borrower shall not, except afier notxe to Lender 90 with Lender’s prior writien
consent, either partition or subdivide the Propenty or consemsio: oo
' (i The abandonment o7 termumationt of e Condominium Project, excepe for atar-wament of lerminauon.
required by iaw in the case of substamiz! destrustion by iire or other casealiy o in the case of 2/@hune by condemmtion or
Le (i) any amendmezt 10 any provision of e Constituent Docements i the provision &s for t'~ vxpress benefil of

(iii) termination of professior] mamgement and assumption of self-mamgement of the Owners Association; or -
(i¥) aay action wluigio“wld have the effecs of rendenng the public Hability insurance coverage maintzined by
ths Owners Association unacceptable 1o Lender. . :

F. Remedies. If Borrower docs not pay condominium dues and assessments when doe, then Leader may pay them.
Any amounts disbursed.by Lender under this paragraph F shali become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other wrms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from: Lender to Borzower requesting paymemt.
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and' provissons contained in this Condominium Rider.

~

L odere . (Seal) .‘ZL_‘.‘.Z:,_J%L 7 b (Seal) .
JOHN S MA : -Borrowes HENRIETTE F MAUHNICK ‘Brower

( (Seal) \ (Seal)
Botrawes Bartomer

MULTISTATE CONDOMINIUM RIDER - Single Faraly ~ Fammie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 990
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