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Preparcd by:
FIRST UNIGN MORTGAGE CORPORATION

One Jeffarson Squars, P.O. Box 10024

Waterbury. CT 05725-D024

FHA Case No. '

State of Hinois MORTGAGE 1319197091

THIS MORTGAGE ("Sccurity [nstument”} is given on - May 13, 1998
The Montgagor is NILLIE ~ MACK , Unmarried

("Borrawer"). This Sccurity Instrument is given to FIRSYT UNION MOR/GASE CORPORATION

which is organized and existing under the laws of  NORTH CAROLINA , and

whosc address is 1100 Corporate Center Or., Ralaigh, NC 27607-5066
{"Lesier”). Borrower owes Lender we principal sum of

Sixty-Six Thousand Four Hundred Sixty-Two and No/100
Dollars (U.S. $ 66,402.00 ).

This debt is cvidenced by Bormower's naote daled the samc dale as his Sccurity Instrument ("Note"), which

provides for monthly payments, with the full debt, il not paid carlicr, duc and payable on June 1, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debl evidenced by the

Note. with tnterest, and all renewals, extensions and modifications of the Nole; (b) the payment ol all other sums, wilh
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the performance

FHA lllinois Mortgage - 4/96
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File S1473663Q - Legal Addendum ?8511399 Page 2 0f %

LEGAL: LOT 5 AND LOT 4 (EXCEPT THE WEST 20 FEET THEREOF) IN BLOCK 1
IN B.F. JACOB'S SUBDIVISION OF (EXCEPT THE SOUTH 627 FEET)
THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
30, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 1915 W 718T ST,
CHICAGO, IL 60625

PIN: 20-30-201-004-0000
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of Borrower’s covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does

herehy  mortgage, grant and convey (o the Lender the following  described  properly  localed  in
COOK County, lllinois:

SEE SCHEDULE A ATTACHED HERETD AND MADE A PART HEREOF

Parcel 1D #:
which has the addressof €915 WEST 71ST STREET, CHICAGD, {Street, City],
lllinois 60636 [7ip Code) (“Property Address”);

TOGETHER WITH all the amprovements now or hercafter erected on the property, and all casements,
appurtcnances and fixturcs now or herei fier « part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foreguins, is referred (o in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrows: s lawfully scized of the estate hereby conveyed and has the right w
morigage, grant and convey the Property and that the Proocrty is unencumbered, exeept for encumbranees of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covépaists for national use and non-uniform covenants with
limied variations by jurisdiction to constitute a uniform sceurily insrsment covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and inferest

on, the debt evidenced by the Note and late charges due under the Note,
2. Monthly Payment of ‘Taxes, Insurance and Other Charges, Borrower shall inchace in cach monthly payment,

together with the principal and interest as set forth in the Note and any laie charges, a sum 10: (a) taxes and special
assessments Jevied or to be levied against the Property, (b) teaschold payments or ground renic.ait e Property, and (c)
premivms for insurance required under paragraph 4. In any year in which the Lender must pay 2 /marigage insurance
premium to the Secretary of Housing and Urban Development ("Seerclary”), or in any year in which such premium
would have been required if Lender still held the Sccurity Instrument, cach monthly payment shall also inciede cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender (o the Sceretary, or (i) a monthly charge instead
ol a morgage insurance premium if this Sccurily Instrument is held by the Sccretary, in a reasonable amount lo be
determined by the Sccretary. Except for the monthly charge by the Sccrctary, these ilems are called “Escrow ltems™ and
the sums paid (o Lender are calied "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ftems in an aggregatc amount net to exceed the
maximum amount that may be requircd for Borrower's escrow account under the Reat Esiate Scttlement Procedures Act
of 1974, 12 U.S.C. Section 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time Lo time ("RESPA"}, excepl that the cushion or reserve permilted by RESPA for unanticipated disbursernents
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for the

MOrIgage thsurance premium. .
Page 20! B Indinta; & C‘)M
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If the amounts held by Lender for Escrow Items cxeeed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. [T the amounts of (unds hekl by Lender at any time
are not sufficient to pay the Escrow liems when due, Lender may notily the Borrower and require Borrower o make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums sceurcd by this Sccurity Instrument. If Borrower
teaders o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instaliment items (a), (&), and (¢) and any morigage insurance premium installment that Lender has not become
obligated 1o pay 1o the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior fo
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (¢).

3. Applization of Payments, All paymenls under paragraphs 1 and 2 shal be applicd by Lender as follows:

First, (0 tiic.-mortgage insurance premium (o be paid by Lender 1o the Secretary or 1o the monthly charge by the
Secrctary instead £ the monthly mortgage insurance premium;

Sccond, to aiy axcs, special assessments, leaschold payments or ground rents, and fire, Nood and other hazard
insurance premisms, as joghired;

Third, to interest duc.uncor the Notc;

Fourth, 1o amonization of the principal of the Note; and

Eifth. to latc charges duc under-the Note.
4, Fire, Flood and Other Hazars Iasurance. Borrower shall insurc all improvements on the Property, whether

now in cxistenice or subscquently crected; against any hazards, casualties, and contingencics, including firc, for which
Lender requires insurance. This insurance. shatl be maintained in the amouns and [or the periods that Lender requires.
Borrower shall also insure all improvements ‘or the Property, whether now in existence or subsequently crecled, against
foss by floods 10 the cxtent required by the Secr¢tery/All insurance shall be earried with companics approved by Lender.
The insurance policics and any rencwals shail be e d by Lender and shall include loss payable clauses in favor of, and
in a form acceplabic (o, Lender.

In the event of loss, Borrower shall give Lender immzdine notice by mail. Lender may make proof of foss if not
made prompily by Borrower. Each insurance company concerecd s hereby authorized and directed to make payment for
such loss directly t Lender, instead of 1o Borrower and to Lender jointly. Alt or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction oi tte indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amaounts applicd in the order in paragraph.3, and then to prepayment of principal, or
(h) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred w in priasraph 2, or change the amount of such
payments. Any excess insurance procecds over an amount required (o pay all cutstzading indebtedness under the Note
and this Security Instrument shali be paid 1o the entity tegally entitied thereto.

In the cvent of foreclosure of this Sccurity Instrument or other transfer of titic 1o the' Froperty that extinguishes the
indebtedness, all right, tite and interest of Borrower in and to insurance policics in force siiall pass Lo the purchaser.,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal resicden.e within sixty days
afier the exccution of this Security Instrument (or within sixty days of a later safc or transfer of the Pioperty) and shall
continue to occupy the Property as Borrower's principal residence for at least onc year after the ti¢ oi occupancy,
unless Lender determines that requirement will cause unduc hardship for Borrower, or uniess exienualing circumstances
exist which are beyond Bormower's conwrol, Borrower shall notily Lender of any exicnualing circumstanices. Borrower
shatl not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may takc rcasonable action to protect and preserve such vacant or abundoned Properly.
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed 1o provide Lender with any material information) in conncetion with the
foan cvidenced by the Note, including, but not lmited 1o, represcniations concerning Borrower’s occupancy of the
Property as a principal residence. I this Sccurity Instrument is on a leaschold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and fec title shall not be merged
unless Lender agrees (o the merger in writing.

6. Condemnation, The procecds of any award or claim for damages, dircct or conscquential, in conncction with
any condemnation or other taking of any part of the Property, o for conveyance in place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extent ot the full amouni of the indebtedness that remains unpaid under the
Note and this Security [nstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole
and this Securiv: Instrument, first 1o any delinguent amounts applied in the order provided in paragraph 3, and then 10
prepayment of fancipal. Any application of the proceeds to the principal shall not extend or postpone the duc date of the
monthly paymeats.which are referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount regaireid to pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paitl 10
the entity legally enaticd<nereto,

7. Charpes to Borrawer and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental o municipal charges, Tines and impositions that are not included in paragraph 2, Borrower shall pay these
obligations on time directly 10 the entity which is owed the payment. If failure 1o pay would adversely affect Lender's
interest in the Property, upon Lends: " request Borrower shall promptly (urnish to Lender receipls evidencing these
payments,

{f Borrower fails to make these paymenis or the payments required by paragraph 2, or fails (0 perform any other
covenants and agreements contained in this'Secveity Instrument, or there is 4 legal procecding thal may significantly
affect Lender's rights in the Property (such as a-praceeding in bankruptcy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whalever (s necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insu(ance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and be
secured by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, nt the Note rale,
and a1 the option of Lender, shall be immediately due and payabie:

Borrower shall promptly discharge any licn which has priorityover this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the lica’m a manner acceptable to Lender; (b) conlesls in
good faith the lien by, or defends against enforcement of the licn in, tega. proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; o (c) secures from the holder # 7 the licn an agreement satisfactory 1o
Lender subordinating the licr to this Security Instrument. If Lender determines Wat iy part of the Property is subject to
a lica which may attain priority over this Securily Instrument, Lender may give Boriwe: a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions st forth above within 10ys of the giving of rotice.

8. Fees, Lender may collect fees and charges authorized by the Scerelary.

9. (srounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary, i Xig-case of payment
defaults, requirc immediaic payment in full of all sums sccured by this Sccurily Instrument i
(i) Borrower defaults by failing to pay in full any monthly payment requircd by this Sccurity Insrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, tor a period of thirty days, to perform any other obligations contained in
this Sccurity Instrument,
(b} Sale Without Credit Approval. Lender shatl, if permitted by applicable law (including Scction 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require iramediate payment in full of all sums secured by this Sccurity [nstrument if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sol| or
otherwise ransferred {other than by devise or descemt), and
(i) The Property is not occupied by the purchaser or granice as his or her principat residence, or the
purchaser of grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Waiver, If circumstances occur that would permit Lender to require ilmmediate payment in full, but
Lender docs not reyuire such payments, Lender does rot waive its rights with respect (o subsequent evenls,
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Sceretary will limit
Lender's rights, in the case of payment defaults, (o require immediate payment in full and forcclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Sceiciary.
(e) Nio~tgage Not Insured. Borrower agrees that il this Security Instrument and the Note arc not determined to
he eligitaic) for insurance under the National Housing Act within 60 days from the date hercol, Lender may, at
its opticw.ciyuire immediale payment in full of all sums sccured by this Sccurity Instrument. A wrilten
statement of 7oy authorized agent of the Sccretary dated subscquent to 60 days (rom the date hereol, declining
(o insurc this Szcurty Instrument and the Note, shall be decmed conclusive proof of such incligibility.
Notwithstanding (ne’ fercgoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely due to Lander's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrowgritzs a right to be reinstated if Lender has required immediate payment in full because
of Barrower's failure to pay an amountauie under the Nole or this Security Instrument, This right applics even after
foreclosure proccedings arc instituted. o reinstate the Sccurity Instrument, Borrowcr shall tender in a Jump sum all
amounts required to bring Borrower's accour? 2utrent including, to the exlent they are obligations of Borrower under
this Sccurity Instrument, forcclosure costs and” réasonable and customary attorneys’ fees and cxpenses propetly
associated with the forcclosure proceeding. Upcn reinstatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in cffect as if Lender had not required immediate payment in full. However,
Lender is not required o permit reinstatement if; (i) Lerder has accepted reinstaiement after the commencement of
foreclosure procecdings within two years immediatcly prcceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on diifzeert grounds in the future, or (iii) reinstaiement will
adverscly affect the priority of the licn created by this Sccurity Instreanyat,

11. Borrower Not Released; Forbearance By Lender Nui-a Walver, Extension of the time of payment or
modification of amortization of the sums scoured by this Sccurily Instrumen: sranted by Lender to any successor in
interest of Borrower shalt not operate to relcasc the liability of the original Boriewar or Borrower's successor in inlercst.
Lender shall not be required 1o commence proceedings against any successor-in iierest or refuse 10 extend time for
payment or otherwise modify amortization of the sums secared by this Security Irsiruient by reason of any demand
maclc by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exereising any right
or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepunts and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Barruwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Aay Borrower who
co-signs this Sccurity Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instienent only lo
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (M is
not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity

Instrument of the Note without that Borrower's conscnl,

@!;QH(IL) (9608 Pagabol 8 Initials:
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13, Notices. Any notice o Borrower provided for in this Sccurity instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated hercin or any address Lender designanes by notice to Borrower, Any nolice
provided for in this Sccurty Instrument shall be deemed to have becn given to Borrower or Lender when given as
Ty provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shail be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Notc conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given cffect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note arc Zcctarcd 1o be scverable,

15. Borrowes's Copy. Borcower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardouy Substances. Borrower shall 1,01 cause or permit the presence, usc, disposal, storage, or release of
any Hazardous Subs:anics on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting
the Property that is in vio!a.ion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Propaty of small quantities of Huzardous Substances that arc gencrally recognized w be
appropriate o normal residential-uses and to mainienance of the Property.

Borrower shall promptly give'Londer written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agéricy or privale party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal oi-otier remediation of any Hazardous Substances affecting the Property is

' necessary, Borrower shall promptly take all necessary remedial actions in accordance with Eavironmenial Law.

As used in this paragraph 16, "Hazardous ~Substances” are thosc substances defined as toxic or haardous
substances by Environmental Law and the following subswnces: gasoline, kerosene, other flammable or {oxic petroleum
products, loxic pesticides and herbicides, velatiic solvents, matcrials containing ashesios of formaldehyde, and
radioactive matcrials. As used in this parageaph 16, "Lnvironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that refate 1o health, <afriy.or environmental protection.

[T i PR

NON-UNIFORM COVENANTS. Borrower and Lender further covenpatand agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trapsics to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agenis to collect the rents and revenues and hercby dirccts cach
tenant of the Property (o pay the rents to Lender or Lender's agents, However, pnor to Lender’s notice to Barrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents
and revenucs of the Property as trustee for the benefit of Lender and Borrower, This assignment of renls constitules an
absolute assignment and not an assignment (or additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower sheil be held by Borrower as
trustee for benefit of Lender only, to be applied 1o the sums sccured by the Security Instruiicnt, (%) Lender shall be
entitled to colleet and receive all of the rents of the Property; and (¢) each tenant of the Property snzia nay all rents duc
and unpaid w© Lender or Lender’s agent on Lender's written demand o the ienant,

Borrower has not exceuted any prior assignment of the reats and hos not and will not perform any.act that would
prevent Lender from excreising its rights under this paragraph 17.

Lender shall not be requircd 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or g judicially appeinted receiver may do so at any time there is 8 breach. Any
appiication of rents shall not cure or waive any default or invalidue any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is paid in full,

@EMHL) {9608) Payo 6 ol B .mu.u&\g;j/ﬂ
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, 18, Forecluosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may

N forechose this Security Instrument by judicial proceeding, Lender shall be entitled to collect ali expenses incurred

! in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys' fees

. and costs of title evidence,

_.- If the Lender’s interest in this Security Instrument is held by the Secretary and the Secrelary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 ¢l seq.) by requesting a
fareclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums sccured by this Sccurity Instrumeny, Londer shall release this Security
Instrument withoricharge to Borrower, Borrower shatl pay any recordation costs,

20. Waiver of Burcestead, Borrower waives all right of hatmestead exemplion in the Property.

21, Riders to this Secunity Instrument. [f one or more riders are executed by Borrower and recorded together
with this Sccurity Instrument, the_covenants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements-af this Sccurity Instrument as if the rider(s) were a part of this Securily

Instrument. {Check applicable box{es}]. i
] Condominium Rider I__J Growing Equity Rider ] Other (specily}

1 Planncd Unit Development Rider L] “3raduated Payment Rider

%4H(IL) (9608) Pageo7olf pitiis; g CJM




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY
98611399 e 5o

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Securily Instrument and in any

rider(s) executed by Borrower and recorded with it.
34 M_M_w(wn
WILLIE  MACK

Witnesscs:
Botrower

(Scal)

-Horrower

(Scal) (Scal)

-Borrower

-Borrower

(Scal) . (Scal)

-Horrower

-Rorrower

=(Scal) (Scal)

‘HBorrower

Porcower

1
STA’ | l' OF JLLINOIS, Cool~ County ss:
Ly Lt,wd,,t Si bm & , @ Notary Public in and for said county and state do hereby certify

w,LQ,Q,u e L

, personalty known to me to be the sume person(s) whose name({s}
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledga that
signed and delivered the said instrument as Wi d {rec and voluntary act, for the wser 97 purposes therein
sct forth.
Given under my hand and official scal, this 13+ dayof 196 %

My Commission Expircs: r{%

R Y Sanlabah P
nrncmi. 8Eal”

JULIE HANNAH
Nat+ry Public, State of ilinois

L } iy Commission Expires 11714/99

Notary I’uhle

M VA S D B L A mmmﬂ')
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