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THIS MORTGAGE ("Security Instruiest'y is given on - JULY 9, 1998 - The mottgagor i
RONALD R. KALWAJTYS, MAKRIED
AND DPETE J, ATHANS, UNMARRIED

(" Borrowur®), This Security Ihsicument is given to
FIRST AMERICAN BANK
which s orgumized and oxisting under the laws of - THE STATE OF ILLINOIS , and whose
uddress is ONE BANK LANE
BUFFALO GROVE, ILLINOIS 60089 Crenter® ), Barrower owes Lender the prinvipal sum ot
FIVE HUNDRED SEVENTY EIGHT 'THOUSAND AND 00/1G0

Dolhas (L1, § 578,000.00 ).
This debt s evidenced by Borrowee's note duted the smme dite as this Secosits Insteument ("Nate”), which provides tor
monthly puyments, with the full deby, if ot paid carlier, due wnd pryable on AUSUST . 1, 2028 :
This Security Instrument secures to Lendor: (n) the repuyment of the debt ovideneed by the Nore, with interest, and w1} retewuls,
estensinns and moditications of the Noter (b tho payment of all other sums, with interest’ advanced ander parugraph 7 to
protect thy security of thin Security [nstruments und (¢) the perforimnee of Borrower’s covenapsa-and agreentents under this
Security Instrument undl the Note, For this purpose, Borrower does hereby mortgage, gront und conve's s Lander the following
deseribed proporty located in - COOK County, Hiinois;
LOT 20, LOT 21, AND LOT 22 IN GOODSON AND WILSON'S 5TH DEVON. CICERO
AVENUE ADDITION, BEING A SUBDIVISION OF PART OF THE SOUTH 3% ACRES OF
THE WEST 1/2 OF ''HE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY,

TLLINOIS. \\
fgs&

10-34-314-036 %

10-34-314-037 %“

1295t

10-34-314-038
Purcol (D #:
which hus the address of - 6510 NORTH KEATING , LINCOLNWOOD Btrast, City |,

Hlinois 60646 Zp Code  ("Property Aduress™);
ILLINOW: S figin Fanuly-FNMA/EHLMC UNIFORM
T S INSTRUMENT Form 3014 9/90

@n-dﬁuu ‘—;;\om ‘/y'/ﬁ"‘l Amended 8/0
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this Security Instrument, Lender muy give Borrower u notice identifying the lien. Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

So Hazard or Property lnsurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ugainst foss by fire, hazards included within the term “extended coverage™ and uny other huzards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance currior providing the insurance shull be chasen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails 10 muintain coverage described above, Lender may, at Lender's
option, obtain covernge lo protect Lender's rights in the Property in accordance with puragraph 7.

Al insuranco policies and renewnls shall he aceeptable to Lender and shall include u stundard mortgage clause. Leader

shatll huve the right to hold the polivies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of

paid promivms und renewal notices, In the event of loss, Borrower shall give prompt notice ta the insurance carrier and Lender,
Lender may make proaf of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procevds shall be applied t restoration or repair of the
Property damwged, if the restorntion or repuir is economically fensible and Lender's security is not lessened, [f the restomtion or
repair is not econorucally fensible or Londer's seenrity would b lessened, the insurince proceeds shail be applied to the sums
secured by this Securiy- Instrument, whether ar not then due, with any excess paid o Borrower, If Bosrower ubandons the
Property, or dees not saswer within 30 days a notice from Lender that the insursnes carrier has offered to settle a cliim, then
Lender may collect the irdurinee proceeds, Londer may use the proceeds to repair or restore the Propeny or to pry sums
securedd by this Security [nstrwarent, whethor or not then due, The 30-day period will begin when the notice is given,

Unless Lendor und Borrower otherwise agree in writing, any application of proceeds o prineipal shall not extend or

postpone the due dute of the month!e-paynents referred 1o in paragraphs | and 2 or change the amount of the payments, [

under parugruph 2§ the Property is acquited by Lemder, Borrower's right to any insurance policies and proceeds resulting from
duninge to the Propurty prior to the acquisition shall pass to Lender to the extent of the sums seeured by this Security Instniment
immediately prior to the acquisition,

6. Oceupuncy, Preservation, Maintenunce wra Protection of the Property; Boerower*s Loun Application; Leascholds,
Borrowur shall oceupy, establish, and use the Propeity as Borrower's principnl residence within sixty duys after the execution of
this Security Instrumont and shull continue 10 oceupy tie Property as Borrower's prineipil residence tor st leust ane year alter
the dnte of occupancy, unless Londor otherwise agrees in writing, which consent shall not be unreasonubly withheld, or unless
extenuinting circumstances oxist which are boyond Boarrower's control. Borrower shall not destroy, dunmge or impair the
Property, allow the Property to deteriormty, or commit waste on e Property. Borrower shall be in deluult if any lorfeiture
action or proceeding, whether civil or criminal, is bogun that in Léader's good fuith judgment could result in forfeiture of the
Property or othorwise matorinlly tinpair the lien created by this Seeurity Xistaument or Lendur's security interest. Borrower may
cure steh o detunlt and reinstate, as provided in paragraph 18, by causing ihz setion or proceeding to be dismissed with a ruling
that, i Lender's good faith determination, precludes forfuiture of the Borrowsr s inlerest in the Property or other malerial
impirment of the tien crented by this Seeurity Instrument or Lender's securityointseest, Borsower shull also be in defanlt if
Horrower, during the loun application process, gave materinlly fulso or inaccurate infotion or stlements to Lender (or failed
10 provide Lender with sny mnderinl information) in connection with the loan evidenced by/he Note, includiag, bul nol limited
10, representitions concurning Borrower's oceupincy of the Property as w principsl residence, 1£this Security lnstrutient is on u
lensehold, Borrower shall comply with sl the provisions of the ease. I Borrower avqinees fee title 1o the Prapenty, the
leasehold and the few title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, tF Borrower fuils to perform the covennnts wih neeements contained in
this Security fnstraient, or there is o lognl procecding that may signilicantly affect Lender's rights in” the Property (such s o
proceeding in bankraptey, prohate, for condemnation or {orfeiture or o enforee Jaws or regulntions), thew Laader nmy do wd
puy for whatever is necessary to proteet the vidue of the Property amd Lender's rights in the Property, Lender's actions may
include paying uny sums secured by a lien which has priority over this Secusity Instrument, appearing in court, piying
reasonible aitornoys” fees and entering on the Property to nke repairs. Although Lender may take action under this paragraph
7. Lettder does nut hive to do so.

Any amounts dishursed by Lendor wnder this purrgraph 7 shall becomo sdditional debt of Borrower secutred by thia
Security fnstrument. Unless Borrower and Lendur agree (o other teems of payment, these mnounts shatl bear interest from the
dute of dishursement al the Note rate and shell be payable, with interest, upon notice from Lender 10 Borawer requesting
puynent,

8. Mortgage lasuriance, 11 Lendor required mortgage insiranve us w condition of making the loun seciired by this Security
Instrament, Borrower shull pay tho pronmiums required to nwintuin the mortgage insurunce in eftect 18, for uny reason, the

mortgige insuranve covorige reguired by Lender Lipses or ceases to be i effect, Borrower shall puy the premivms required t;;-
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Lendor's wldress stuled herein or any other nddiess Lender designates by notice o Borrower, Any notice provided for in this
- Seeurity lustrament shill o deomed to have been given to Borrowoer or Lender when given es provided in this prragraph,

15, Governing Luw; Severability, This Seourity Insteumont shall bo governed by federnl Taw und the law o the
junsdiction in which the Praperty is locwted, In the event thse mny provision or cluvse of this Security fustriment or the Note
* conblicts with upplicable law, such conflict shall not affeet other provisions of this Security Instruient or the Note which can be
given offect without the conflicting provision, To this end the provisions of this Sectirity Instrument and the Note are decline
tn be sovernble,

16, Burrowser’s Copy, Borrawor shall be given one confarmed copy of the Note und of this Security Insirument.

17, Transter of the Pragerty or n Beneficial Interest in Borrower, 15 a1} or any purt of the Property or any interest in it
ts sold or tennisferred (or it & benefivial intorest in Borrower is sold or trunsferred aml Borrower is not a nwturnd pevson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of wll sums secured by this
Security Instrument, However, this option shail not e exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security tnstrument,

I Lender oxercises this option, Lender shull give Borrower notice of necelerstion. The notice shall provide a period of not
less than 30 days famyithe date the notice is delivered or mailed within which Borrower must pay afl sums secured by this
Securty Instrument. [ Norrower fuils to pay these sums prior to the expiration of this period, Lender may invoke sy nemedies
permitted by this Seeurity [rstrument without fusther notice or demand on Borrower,

18. Borrower's Rigat .o Relnstate, If Borrower meets cerlain conditions, Borrower shal] have the nght to have
enforcentent of this Securily Tastcument discontinued wt any time prior (o the enrdive of: () 5 drys {or such other period as
applicable law muy specify for teinsittement) before sule of the Property pursuant to any power of sale contained in this
Security [nsteumont; or (b} entry of wiadgment esforeing this Security Instrument. These conditions are that Borsower: (a) pays
Lender sl sums which then woukd hb duve under this Security Instrument und the Note as il no aceeleration had oceurred; (b)
cures airy default of any ather covenants oragreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inclucing, bul not limites] o, reasonnble atlomys' Tees; und (d) takes such action ay Lender may ressonably require to ussure
that the lien of this Security Instrument, Lender's rignts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchunged. "Unon reinstatement by Borrower, this Security Instrument and the
obligntions secured heseby shall remunin fully effective a4 a0 accelerntion had ocenrred. Hlowever, (his right to reinstate shull
not apply in the vase of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Nt ora purtinl interest in the Nole (together with this Seeurity
Instrusuent) muy be sold one or more times without prior notice w.Rarrower. A salo muy resull in u change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Yot and this Security Instrument, There also mey be one
or more changes of the Loan Servicer unrelated to n sule of the Note, [f thérsds n chunge of the Loan Servicer, Borrower will by
given writien notice of the chunge in accordance with paragraph 14 above andspplicable law. The notice will state the name and
wcldbress of the new Loan Servicer and the address to which puyments shoudd be“made. The notice will also conlnin any other
information required by applicablo law,

20. Hweardous Substances, Burrower shall nat canse or permil the presence, bee. disposnl, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone“else to do, anything affecting the
Property that is in vielktion of any Environmental Law, The preceding iwo sentences shafl s apply to the presence, use, or
storage on the Property of small quaniities of Hazardous Substances thal are generslly recognized 2 be uppropriate to normal
residentin] uses and to maintenance of the Property,

Borrower shall promptly give Lender writtlen notice of any investigation, claim, demund, lawsuit o0 ether wetion by any
governantul or regulntory ugency or private purty involving the Property and any Huwzardous Substance s Snvironmental Law
of which Borrower s setual knowledge. 1f Borrower learns, or is notified hy nny governmental or reguiaecs wuthority, that
any removal ar other remediation of any Huzardous Substance affecting the Froperty is necessary, Borrower shilf promptly ke
all necessury remedinl actions in aecordance with Envitonmental Law,

As used in this paragraph 20, "Hazardous Substunces” ure those substances defined ws toxie or hazurdous substances by
Environmental Liw and the following substances: gasoline, kerosene, other (Tammmble or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formuldebyde, and radionctive materials. As used in
this puragraph 20, “Environmental Law" menns federnl liws and lnws of the jurisdiction where the Property is locuted that
relnte to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd ngree ns follows:
21, Acederntion; Remedies, Lender shall give notice to Borrower prior 1o needleration following Barrower's hrcmh
of any covenunt or agreement in this Security Instrument (but not prior 1o accelerstion under puruuruph 17 un
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FIXED/ADJUSTABLE RATE RIDER

(1 Yene Treasury tntex - Rite Caps)

THIS FINED/ADJUSTABLE RATE RIDER s owde this — 9TH duy of - JuLY \
1908 v is eorporated into and shall e deemed o smend and supplement
the Mortguyas Deed of Truet or Security Deed (the "Security [nstriment®) of the same date given hy the
undorsigned—the, “Burrower®) o secure Borrower's Fixed/Adjustuble Rule Note (the "Note*) 1o
FIRST AMERIUAY nANK

(the "Lender*) of the e dute and covering the Property deseribed in Ote Security Instrument wned Jocated
at:
8510 NORTH KEATING
LINCOLNWODD, ILLINOIS 084~
Property Addrasn
THE NOTE PROVIDES . A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ALJLSTABLE INTEREST RATE, THE NOTE LIMITS
THE AMOUNT THE BORROWER'S. ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AN THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, [n uddition to the <oversnts wnd agreements made in the Secunty
Tnstrument, Borrowor und Lender furthor covenant und wgree ax follows:

AV ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an indtinl fixed interest mte of 7.8280 %. The Note also
pruvulw tor w change i the initis] fixed rate 10 an cljostuble interest rmte, e tobows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The initia] fixed interost ento Ewill pay will chunge to an adjusiable interest mre o the first duy of
AUQUST . 2003 » il the wdljustable interest rte T will puyasayaiange on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREAGURY INDEX- Singln Family -
Fannis Mas Unliorm Inatriimant

@D, v43u 19706) Form m /
Page 1 of 4 lnlunlu

VMP MORTGAGE FORMS - (8001‘521 7291 'S 9524




UNOFFICIAL COPY

Ty /8 TOLE Weeg p 10 2 abug (5016) neva @D
256 Sda 7
Lo

“0U pY)

Buipanfiag aarq Sewn ) wonsanb Lur somstn )Him oy uossad v o dagumu anoydaim ays osir puw aw ol

o) of m¥| Ay pasrab vonwsojun Aur uatuded £jtpuow £w jo unowe g apnjaul [)im 2an0u ay ) afungs

AUt Jo o] 0ANOR|J+ ) 2J0fRY AN WA ajquisnipy A Ut saBumy> Su jo pun o kAUt ajyesnipe U
0] ARl SN paxyy i Aw ur afuRyD ay) Jo 0o ¥ 20 0 (IR JD JBAIAP |14 JAPIOH PION Y],
saffuny?y Jo aanow (4)

‘ugeln saffumyn Juawdnd Ajyinow 4w

JO umotre sy faun s aflunyy @iy 2oy aup juewied Ajpuow way oy ve fuwnfag Juswind Apguow
Aou Awgo nowre oy Sed Jjiw | eieg afury) yaea U0 AANa)Is WO [[ia A1 RN Mol £y
safury?) Jo ang a02953 ()

‘% OBLE'CH unyy Jaquf ay saacs
|1t o gwasepn A sywwott 7} Suipasaxdwdi Joy Suded uang aawy | MUt fo i A oy (%0°7)
siuiod afwueazad omy umyy @ow £q awg ol 20k Lur UO PASEAISAN J0 PANBAIZGI 2y JAADY [JIM A
1wazeput apymsnipe Aur oyl ‘Y% ogee's UrYl ¥83] IO ¥ ogTe’ 6
umyy el oy jou pa amg efusyy iy ol (wAnd o) pasnhar we | ommz wasaiuy ay)

waffuny) vy U] Bo sHuRy (Q)
quamded Appuow Aw
JO MROWR Mau oY) 24 [|1a BoOLRINARD K1Y) Jo Ansal ay) snariArd jenba £)enpumsgns Ul s wasau mau
Awr e Aniepy a1 Uo (i wt A afuuyD oyl e amo of padadsecm | egr rdisuad predun sy vda
O JuRNK ay pinom 1eyl uawied A[Qiuow sy JO JUNCWIE ALY PURLISIED %uAY) [[Im JAPJOH AIGN 24,
A ARURYD IXAU ) [1UN MBI IKAIIUT MU AW 3G [|144 LR PAPUNROL SIYY *mo|y (P
UOHOAG UL pagls SII] oY) o 1900gRg (% ¢21°0) snod adwueniad aue Jo Y feeruo wamau sy oF vonippe
SIY) JO JNKAS AU PUNOS UAYE ||IM JAPJOH AION ML "Xapu] WALND Y1 01 (% OEL Z j
(hurod pdnusaied SKLUMDJ 3IUHL ONV ONL
xu!ppn Iq ME) MUl Mol A amnded Jjim Jopjoy HoN 3l ‘s aﬁunqp youa [aojog
Kum) jo uenrnesie) ()
"a21040 S1Y) JO ANI0U A AALT |)1Im JAPIOH 0N 8yl uonRuLoyu) Ajgerediiod
uodn paswq 81 JUI X3pU] MOU B AK0OYD [|Im JAPIOH MON A} ‘ajqe|tean Jafuo| ou si xapu| ay) J
. YAPU] AL, AUl pANIED §) g ARUBYD Youa AL0jSY SAUDCp ajep
ay) Jo s a[yu)imau amfy Yapu) JuedAl JSOW | ‘PIECE AAJRSAY |MApad Yl 44 Ajqr|Imar apmu sy taead |
Jo Ao juwisued v o) paisnipe sanunoas LInseas ) saing paiun uo platd almiaan Apaam auy s1 xapig,
fU], NOPU] UR VO Patkg A |JIA A wazagu sjqesnipe Aw e aluwyy sy Ay yitm Supouniag
Napuy Ayl (4)
L omgg a8umyy, o pajpes 51 afusys pinod A s ajgmsnipy AU Yatga B0 212p Yea PUR ‘ajR1 150101
ajymsnipn u o) salueyd ara 1EIAU PAXY PR LW YOIGM UO AIRp AY) IAERALL Yiuow Yiz] £1aaa Aep

8612631




UNOFFICIAL COPY

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES 70O AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORN COVENANT 17 OF THE SECURITY INSTRUMENT SBALL BE IN EFFECT AN
FOLLEAYS:

Teurdar of the Property or o Beneficlal Interest in Borrower, Hall or any part of the
Property g pav inderest in b is sold ar transforred (or it s benelivial interest in Bortower is sold
or trunsforreq wal Borrower i not w antuesb person) witheut Lender’s prior written consent,
Lendur may, of its apsion, requirg immedisto payment in full of all sums secaved by this Secwity
Instrument. Foweve s, this option shall not be exercised by Lender i1 exeicise is probibited by
federnl Jow ns of the dute o this Security Insteument,

It Londer exercises thin ootiom, Lender shall give HBorrower notive of wecelerition, The
notice shall provide o period OF net Tess thiun 30 duys from the dute the notice is delivered or
muiled within which Borrower st pry wll sunis secured by this Security fnstrument, )1
Borrowsr Wils 1o pay these sums prse o the oxpiodion of this period, Lender may invoke any
remedies permitied hy this Sevarity Insteaint without fuether netice oF demand on Borrower,

2. WHEN BORROWER'S INITIAL "MINED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER TILCHRMS STATED IN SECTION A ABOVE,
UNIFORM COVYENANT 17 OF THE SECURITY INSTAUMENT DESCRINED IN SECTION B
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AMD THE PROVISIONS OF UNIFORM
COVENANT 17 OF 'THE SECURITY INSTRUMENT sEAGL BE AMENDED TO READ AS
FOLLOWS:

Tennster of the Property ve n Benvlicinl Interest in Boreosers 1€ ull or any purt of the
Property or sny interest in it is sold or tunsferred (or i1 benelicinl ineesatin Borrower is sold
or transterred und Borrower i nat s satursl porson) without Lender's prioz-written consent,
Lember suy, ity option, require immedinte puynient in Sl of sl s secuzed by this Security
Instrument. However, this option shall not be exercised by Lender if exercise i proibited by
fedhernl law as of the date of thin Security nstriment, Lender alio shill ot axggeise Miention
1fs (w) Borrower eatises (o be suhotitted to Lender itformation reqitired by Lender to eva)iapte the
utenided transteree as iF 0 now o were being awde o the tasferee; and () wenter
reusonably determines it Lender's secority will not be impaired by the Joun assumption sad
thak the 1isk of i brewele of moy covenait or agreemient it this Seeurity [nstoumwent is weeeptabe to
Lombor,

T s
-‘/-'_-‘-"" v
@l;lldﬂu {0705 Pagn 3 vl 4 Form 3182 B/64 ! inmnln:/’Z;
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