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Lo DATE AND PARTIES Ve dute of this Mortgage (Security listrumenty is dune @5, 1998 L and the
parties, therr wddresses and Gydentitication nembers, 17 required, are as follows:
MORTGAGOR: ARTLS PRICE and CAROL PRICE
HIS WIER SNOT AS JOINT TENANTS OR TENANTS IN COMMON
BUT TENANTS v THE ENTIRETY

LENDER: , . \ .. A . oyt
ureon Tree Fipnanolalt Serviving Corporation

211 Buttenrfield RE Buite 102
Oak Brook, Illinois 46523

2. CONVEYANCE. For gowsd and valuable consideration, the receipc wsbauttivieney of which is acknowledped, and to
secure A Secured Debt tdefined below) and Moretgagor's perfosmanee onder this Security Instrupient, Mottgagor grams,
bargains, sells, conveys, mortgages and warcants o Lender the following descsbed propenty:

sen Exhibit A

: , , o
The property is lovated i ... ook TR St o SOTPT

ouniy )
1074 KING CHARLES COURT “Palatine Moy 20087

¥ \\Mt\'nl win) . FANE u\lt

Together with all rights, casetemts, apputtenances, royatties, mineral rights, oil and gas rights, all water and riparian
vights. ditches, and water stock and M existing and fatare improsements, structures, {Ixtures, wd wp!awnwun that iy
Aow, o at any e it dwe fwtaee, e pan o the real estate deseribed above Glb referred o as "Property ™).

Y, SECURED DERT AND FUTURE ADVANCES, The teem "Secured Debt” s delined as foltows:

A, Dett incurred winder the terms of all promissory hotesh, contractisy, guaranty(s) or other evidence of delt deseribwd
helow wmd b their extensions, renewals, modifications ot substitutions, {E\/hm referencing the debts below it js
sugvested Vit vou inclide tems such ox horrowers® tamtes, note amounts, inferest rates, matirits dutes, eic.)

Note dated June 2%, 1998, between Green Tree Financial Servicing

Covporation and ARTIS PRICE, CAROL BRICE, for $30,000.00, maturing July

1(3‘ .013.

WLINOIS  MORTUAGE INUT 1O FNMA FHIRI FHA rmw\uB JX 333 CT' 141 Y u(.en Ggg 6)

T Coed BIALY RGO B 2VET Foaom HE MTGIL 1Y JO WS

DVa 3 Pankery Senimnn I
Form 1D #ibled’




UNOFFICIAL COPs¥s12965 .., ...

B. All future advances from Lender to Morgagor or other future obligations of Mortgagor 10 Lender under any
promissory note, coniracl, guaranty, or ather evidence of debt executed by Mongagor in favor of Lender exccuted
after this Security Instrument whether or not this Security {nstrument is specifically referenced. If more than one
person signs this Security Instrument, each Mongagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Morigagor, or any one or more
Mortgagor and others. All future advances and other fulure obligations are secured by this Security Instrument even
though alt or part may not yet be advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall consiitule a commitment fo make
additional or future loans or advances in any amount, Any such commitment must be agreed 1o in a separate writing.

C. Ali obligations Mangagor owes 10 Lender, which may later arise, to the extent not prohibited by law, including, but
not Himitzd to, Habilities for overdrafts relating 10 any deposit account agreement between Mortgagor and Lender,

D. Al} additionz! sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property ana-i# value and any other sums advanced and expenses incurred by Lender under the terma of this Security

[nstrument.
Thins Security Instrument will'ned secure any other debt if Lender fails 10 give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees fiwaal payments under the Secured Deby will be paid when due and in accordance with
the terms of the Secured Debt and this Secr:vity Instrument.

PRIOR SECURITY INTERESTS. With r(gard 10 any other mongage, deed of trust, security agreement or other lien
document that created a prior security interest of eppzabrance on the Property, Mongagor agrees:
A.To make n}) payments when due and lo perfoinior comply with all covenants.

B. To promptly deliver io Lender any notices that Moitgazar receives {rom the holder.

C. Not to alfow any modification or exiension of, nor ta weguest any future advances under any noie or agreement
secured by the lien document withous Lender's prior writicn corsent,

CLAIMS AGAINST TITLE, Mongagor will pay ail taxes, assessments liens, encumbrances, lease payments, ground
rents. utilities, and other charges reluting to the Property when due. Lendermzy require Morigagor 1o provide to Lender
copies of all notices tha such amounts are due and the receipts evidencing Mortgapor’s payment. Mortgagor will defend
title 10 the Property aguinst any claims that would impair the lien of this Security (n-.rament. Mortgagor agrees Lo nssign
to Lender, as requested by Lender, any rights, claima or defenses Mortgagor may have agzinst parties whu supply labor or
materiala 1o mainialn or improve the Prapenty,

DUE ON SALE OR ENCUMBRANCE, Lender may, al its option, declare the entire balaniee of ke Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encurahiance, transfer or sale
of the Propeny. This right is subjec to 1he remirictions imposed by federal faw (12 C.F.R. 391).a¢s-zoplicable. This
covenant shall run with the Propenty and shall remain in effect until the Secured Debt is paid in full and this Security

Instrument is released,

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good candition
and make all repairs that pre reasonably neceasary. Mosigagor shall not commit or allow any wasie, impairment, or
deterioration of the Property. Mortgagor will keep the Property free af noxious weeds and grasses. Morigagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written consem, Mortgagor will
not permit any change in any license, resirictive covenam or easement without Lender's prior writien consent. Mongagor
will notify Lender of all demands, proceedings, claims and actions against Mongagor, and of any loss or damage to the

Propenty.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable thime for the purpose of inspecling
the Propenty. Lender shall give Morigagor notice at the time of or before an inspection specifying a reasonable purpose for

T iegwe 2076
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“.- the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in na way rely on
. Lemder's inspection.

3

o9 AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security

o [nstrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as atlorney

¢ m fact o sign Mortgagor's ame oF pay any amount necessary for performance. Lender's right to perform for Mortgagor

shall not create an obligation to perform, and Fender's failure to perform will nat preclude Lender from exercising any of

! Lender's other rights under the Taw or this Security Instrument. I any construction on the Property is discominued or nol

carried on in a reasonable manner, Lender may take all steps neeessary to protect Lender’s security wterest in the
Property. inctuding completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably gris, bargains, sells, conveys and warrants o
Lender as addisonal security all the right, ttle and interest inand o any and all existing or future leases, subleases, and
any other writted orverbal agreements for the use and oceupaney of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all rederred to as "Leases™ and rents, issues and profits (all
referred 10 as “Rems™? Siortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases, Mortgagor may collect, receive, etgoy and wse the Rents so long as Mortgagor is uot in defaslt under the terms of
this Seeurity Instrument.

Mortgagor agrees thin this assignmens, o immediately effective alter defauht between the parties to this Security Enstrument
andd eftective as 1o third parties on the zccerding of the Security Instrument, and this assignment will rentain effective
during any period of redemption by the Mortsagor untit the Secured Debt is satisfied, Mortgagor agrees that Lender may
fake actual possession of the property witbarcthe necessity ol commencing Tegal action and that actual possession is
deemed to occur when Lender, or its agent, noiticsadortgagor of default and demands that any tenant pay atl future Rents
direetly 1o Lender. On recuiving notice of default, Mortgagor will endorse att deliver to Lender any pavment of Rents in
Morigagor's possession and wil) receive any Rents inftrus: for Lender amd will not commingle the Rents with any other
funds. Any amounts coltected will be applied as provided A this Security Instrument. Mortgagor warrants thist no default
exists under the Leases or any applicable Tandlord/renant kv Martgagor also agrees o maintain and require any tenant to
comply with the (erms of the Leases and applicabde law,

L1 LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security [nstruiment is on a teaschold. H e Propenty includes o unit in a condominium or a
planted utt development, Mortgagor will perform all of Mortgagor's duties/ider the covenants, by-laws, or regulations
of the condominium or planned unit development.

12.DEFAULT. Mortgagor will be in default if any punty ohligated o the Secured Debt fails to make payment when due,
Murtgagor will T in defianlt it a breach occurs undet the terms af this Security Istrament eoany other dovament execiled
for the purpose of creating, securing or guarantying the Secured Debt. A good Taith belic! by Lander that Lender e any
ame is insecure with respect ta any persan or entity obligited on the Seoured Debt or that thepraseeet of any payment or
the vatue of the Propenty is iupaired shall also constitute an ¢vent of default.

13 REMEDIES ON DEFAULT, In some instances, federal and state law will require Lender 1o provide Mottgagor with
ntice of the vight W core wr other notices and may esiablish thue schedales Tor foreclosure actions, Subject tw these
limitations, ifany, Lender may accelerate the Secured Debuamd foreclose this Security Instrument in o manner provided by
law of Mortgagor 15 in default. Upon detault, Lemnder shall lave the right, without declaring the whole indebtedness due
and payable, 10 toreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property novsold on tereelosure,

At the option ot Lender, all or any part of the agreed fees and charges, acerued intetest and principal shall begome
immedintely due atd payable, after giving nouge if required by law, upon the occurrence of a default or anytime
thereatter. In addition, Leader shadl be entitled 10 all the remedies provided by law, the weemy ot the Seeured Debt, this
Sccurity festrument and any refated documents. Al remedies are distinet, cumulitive and not exctuxive, and the Lender is
entitbed 1ol retmedies provided at law or equity, whether or not expressty set forth. The aceeptanee by Lender of any sum
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in paymen' or panial payment on the Secured Debt after the balance is due or is accelerated or afler foreclosure
proceedings are filed shall not constitute a waiver of Lendaer’s right to require complete cure of any existing defauli. By not
exercising any remedy on Morgagor's default, Lender does not waive Lender's right to later consider the event a defauht if

it continues or happens again,

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Morigagor agrees to pay all of Lender's expenses if Morigagor breaches any covenant in this Security
Instrument. Morgagor wil also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender’s security interest. These expenses will bear inlerest from the date of the
payment until paid in full at the highes interest rate in effect as provided in the terms of the Secured Debi. Mongagor
agrees 10 pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender s rights and remedies
under this Securi’y [nstrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal

expenses. Thiz Security Instrument shall remain in effect until released.

IS.ENVIRONMENTAL | AWS AND HAZARDOQUS SUBSTANCES. As used in this section, (}) Environmenta) Law
means, without limitzion, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 ot seq.), and.ail other federal, siate and local laws, regulations, ordinances, court orders, attorney general
opinions or interpretive letters corcerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous malerial, waste, poljutant or contaminamt which has
characteristics which render the substaacz. dangerous or patentially dangerous to the public health, safety, welfare or
environment. The term includes, withcat limitation, any substances defined as "hazardous material,” "toxic subssances,”
"hazardous waste,"” "hazardous substance,” or "regulated substance” under any Environmental Law,

Mortgagar represents, warrants and agrees thal:
A. Except as previously disclosed and acknowledgs i writing 1o Lender, no Hazardous Substance is or will be located,

stored or released on or in the Property. This resiriction, does not apply ta small quantities of Hazardous Subsiances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writineso-Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Envirop~ieaal Law.

C. Mortgagor shail immediately notify Lender if a release or threalened ~arnse of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmes:tal Liw concerning the Property. In such an
event, Mortgagor shall 1ake all necessary remedial action in accordance wiin uny Environmental Law.

D.Morgagor shal}l immediately notify Lender in writing as soon as Morigagor Fas feason 1o believe there is any
pending or threatened investigation, claim, or proceeding relating to the releass or threatened release of any
Hazardous Subsiance or the violation of any Environmental Law.

16. CONDEMNATION, Mortgngor will give Lender prompt notice of any pending or threatened actior.. by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, of ary olher means.
Morigagor authorizes Lender to intervene in Mongagor's name in any of the above described actions or clanzs, Mongagor
ansigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of atl or
any part of the Property, Such proceeds shall be considered payments and will be applied as provided in this Securny
Instrument. This assignment of procecds is subject to the terms of any prior morigage, deed of trust, securily agreement or

other lien document.

17, INSURANCE, Mongagor shail keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the amoumns and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shall not be unreasonably withheld. If Mortgagor {ails 1o maimain the coverage described above,
Lender may, at Lender’s option, oblain coverage fo protect Lender's rights in the Property according to the terms of this

Securlty Instrument,

A (pipo 5/
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ALl wsurance policies and renewals shall be aceeptable to Lender and shalt include a standard “mortgage clause™ and.,
where applivabie, “loss payee clawse.” Mortgagor shall immediately notify: Lender of cancellation or termination of the
msurance. Lender shalt s the right o hedd the policies and renewals. B Lender sequires, Mortagor shatl innmediately
give to Lender all receiprs of paid premiums and renewal notices. Upon toss, Mortgagor shall give immediate notice to the
suranee carrier and Lender. Lender may mike proot ol loss if not imade immediately by Mortgagor.

Untess otheewise agreed in writing, all insurance proceeds shall be applicd to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds o principal shall net extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any exeess will be paid to the
Mortgagor. IF the Fropeety is acquired by Lender, Mortgagor's right to any insurance policies and progceeds resulting from
daniage o the Property betore the acquisition shall pass 1o Lender 1o the extent of the Secured Debt immediately before the
acquisition.

18, ESCROW FOR THSEN AND INSURANCE, [ otherwise provided in a separate agreement, Mortgagor may be required
o pay to Lender funds s taxes and insurance in escrow,

19, FINANCIAL REPORTS ANOADDITIONAL DOUUMENTS, Mortgagor will provide 10 Lender upon request, any
financinl statetent or information Lender may deem ressonably necessary, Morigagor agrees to sign, deliver, and file any
additional documents or certificativnes taat Lender may consider necessary to perfect, continue, and preserve Morigagor's
ubligations under this Seeurity Instrumerit atck Lender’s lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILETY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual, 2-Mongagor signs this Security Instrument but does oot sign an evidence
of debt, Mortgagor does so only to mortgage Maortgaer's interest in the Property 1o secure payiment of the Secured Debt
and Mortgagor does nol agree 10 be personally Hable e the Secured Debt. 1f this Security Instrument secures @ guaranty
between Lender and Mortgagor, Mortgagor agrees o waiveany rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the Sbigation. These rights may include, but are not limited 1o,
any anti-deficiency or one-action laws. Mortgagoer agrees that Vender and any party 1o this Security Instrument may
extend, modify or make any change in the terms of this Security Sastrument or any evidence of debt withaut Morigagor's
consent. Such a change will not release Mortgagor from the terms of this Seourity Instrument. The duties and benefits of
this Security Instrument skall bind and benefit the successors and assigns of sontgagor and Lender,

21 APPLICABLE LAWY, SEYERABILITY: INTERPRETATION, This Security Tostrument is governed by the Liws of the
jurisdiction in which Lender is Jocated, except to the extent othierwise required by thie Taws of the jurisdiction where the
Property is located. This Security Instrument 13 complete and tully integrated. This security Instrumemt may not be
amended or maditied by oral agreement. Any section in this Security [nstrament, attachments: ¢ any agreement related to
the Secured Pebt that conflicts with applicable law will not be effective, unless that law expressly s implicdly permits the
variations by writlen agreement. H any section of this Securily Instrumem cannol be enforeed accyaing o its terms, that
section will be severed and will not affect the enforceatnlity of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
[nsteument are for convenience only and are not to be used to interpret or define the terms of this Security Insteument.
Timwe is of the essence i this Security [nstrument.

22 NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrutnent, or 10 any other address designated in writing.

Notice to one mortgagor will be deemed 1o be notice (o all mortgagors.

23, WALIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.
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24. MAXIMUM Oglol(}d\d'bma &IMII » The total principal amount secured by this Security Instrument a1 any one time shall
fot exceed § . This limiration of amount does not include inerest, attorneys fees, and
other fees and charges validly made pursuant 10 this Security Instrument, Also, this limitation does not apply to advances
made under the terms of this Security Instrument to proicct Lender's security and to perform any of the covenams
contained in this Security Instrumen.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

{3 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced (0 a zero balance, this Security Instrument will remain in eifect unti) released.

[ Constructlon Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
an the Properiy.

[J Fixture Filing. Mongagor grants 1o Lender a security interest in all goods that Mortgagor owns now or in the
future 4nd aat are or will become fixtures related 1o the Property, This Security Instrument suffices as a financing
staiement #:ia any carbon, photographic or other reproduction may be filcd of record for purposes of Anticle Y of the
Uniform Commercial Code.

[J Riders, The covenrais and agreements of each of the riders checked below are incorperated into and supplement and
amend the terms o1 thir Security Instrument. [Check all applicable boxes)

3 Condominium Ride:” 7] Planned Unit Development Rider (O Other

(3 Additional Terms.

SIGNATURES: By signing below, Morigagor agrees lo the iimis and covenants contained in this Security Instrumemt and in
any attachments, Morigagor also acknowledges receipt of a copy &1 %his Security Instrument on the date stuted on page |

& If checked, refer to the attached Addendum incorporated iiecer, for additional Mortgagors, their signatures and
acknowledgments.

(Sigmutre) ARTIS PRICE tDue)  (Sygmarure) — cAROL PRICE

ACKNOWLEDGMENT:
STATE QF

Unddsl}l  This instrument was acknowled Eg(:d before me lhls
by ,ARTIS PRICE, CAROL PRIC

Illinois

My commission expires: S
(Senh oW L EALINS, el A Sl A

?\-.-.,.. ,‘ ‘ ] .

] SUL’-."N;,. e
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! EXHIRIT_A
Legal Deacriptioni

LOT 116 [N "EMGLTSH VALLEY" UNIT TWO, BEING A SURDIVISTON OF PART OF THE EAST 1/2 OF
THE HORTHEA S VA4 OF SECTION 10, TOWNSHID 4 NORTH, RANGE 10, BAST OF THE THIRD
PRIMCTIPAL MERLOTAN. ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF REGISTHAT CF
COCK COUNTY, [LItdats, ON NOVEMBER 13, 1970 AS DOCUMENT 2530673,

Paveel LD 02 100000001




