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THIS MORTGAGE "Securiéy Ins‘:amcnt‘g is given on . The mortgagor is
LKLOSER, HUSBAND AND WIFE || ..t ierssssnessaseasanans

This Sccurit% INSIEUMENE 18 BIVEN 10 .o ite i st b s
NORWEST MORTGAGE, INC..........coviv e which
organized and existing under the laws of

a0 L D MOINES & a3 gt

,Lhendcr orrower owes Lender the principal sura-of ONE HUNDRED TWENTY-NINE THOUSANR. .............co.o00..

E HU DANDNOMOS i ) feoorrieretreseeras et ten e haee e b e sk sa O BRSPS SRS RS bea B8 iR
Dollars (U.S. § ). This debt is evidenesd by Borrower's note dated the same date as this

Security Instrument ("Notc;") O\ggtich provides for monthly peyraents, with the full debt, if not paid earlier, due

and payable on ........ JULY 1, This Securiiy instp'ment secures 10 Lender: (a) the repayment
of the debt cvidenced by the Note, with interest, and all renewals, xteusions and modifications of the Note! (b)
the payment of all other sums, with interest, advanced under paragraph 7 o protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreeinents under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in (ooTe /SR County, Iliinois:

LEGAL OESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A* AND i4ADE A
bRRAEREGR y

cae 1 G-y e

THIS i A PURCHASE MONEY MORTGAGE.

----------------------------- g

----------------------- {Sil-.-éé.t].......---..r.........u...u»-......- Y

, lllinois '"'B?é)a:ec‘:del ("Property Address”™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascmeng,c.

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
covered by this Secunty I[nstrument. All of the foregoing is referred to in this Security Instrument as the

"Property.”
/)
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BORROWER COVENANTS that Bosrower is lawfully scised of the estate hereby conveyed' and hds the right to

‘mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Bomrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witk
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

' principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

' 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due uncer the Note, until the Note is paid in full, a sum ("Funds”) for: (a)

ifurl taxes and assessments which may atiain priotity over this Security Instrument as a lien on the Property; (b) yearly
aaeﬁold payments or ground rents on the Property, if any; (c) yearly hazand or property insurance premiums; (d)
yeasly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lende:. it accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance

o premiums. These items are calied “Escrow Items.” Lender may, at any time, collect and hoid Funds in an amount not

to exceed the maximur: smount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federai «eal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 ct seq. ("RESTA.7); uniess another law that applies to the Funds sets a lesser amount. If s0, Lender inay,
at any time, collect and hold Furds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current drta and reasonable estimates of expenditures of futuse Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an instituiiou whose deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender is such an indlitution) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems, Lender may not chiarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unirss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howevcr, L.ender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lz4der in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable iaw ~squires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds. Borrowes and Lender may agree in writing, however, that interest
thall be paid on the Funds. Lender shall give to Borrowe:, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for wrich cach debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security (rsvument.

If the Funds held by Lender exceed the amounts permitted to be Ge'd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Jtems when due/ Ler.der may so notify Borrower in writing,
and, in such case Borrower shall pay 1o Lender the amount necessary to maxe on the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreéun,

Upon payment in full of al) sums secured by this Security Instrument, Lender shal) asomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prooeny, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acanisition or sale as a credit
against the sums secured by this Secusity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivel by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nofe; second 1= amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on
time directly to the n owed payment. Borrower shall promptly fumish 10 Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments ditectly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
10 prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satigfactory 1o Lendes
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lisn or take one or more of the actions set forth above within 10 days of the giving of notioe.
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%, Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
. Property insured against loss by fire, hazards included within the tenm “cxtended coverage” and any other hazards,
. including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
"% and for the periods that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower
- subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
5 described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propeny in
- accordance with paragraph 7.
", All insurance policies and rencwals shall be acceptable to Lender and shall include a standard montgage clause, Lender
s shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
% receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance
' carrier and lender. Lender may make proof of loss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons it Property, or does not answer within 30 days a noticc from Lender that the insurance carrier bas
offered to settle a cloiin then Lender may collect the insurance procceds. Lender may use the proceeds (o repair or
restore the Property or'to/pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the noticn 13 ,gven.
Unless Lender and Borrower gdherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due datc of the morihly payments referred lo in paragraphs | and 2 or change the amount of the
payments. If under paragraph 21.t%¢ Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the #mperty prior 10 the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance add Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days afier the
execution of this Security Instrument and shall cuitinve to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless fender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless cxtenuating circumstences-2xist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the (Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiturc action or procesdtng, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien crcated by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisecd with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrawer’s intcrest in the Progerty or other material impairment of the lien
created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informaion or statements to Lender (or failed 1o
provide Lender with any material information) in connection with the loan cviderced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as = principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the irase. If Borrower acquires fee title
to the Propenty, the leaschold and the fee title shall not merge unless Lender agrees to the raerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants zad ¢greements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s righit* i». the Property (such
as a proceeding in bankruptcy, probate, for condemnation ot forfeiture or to enforce laws of regulziions), then Lender
may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s righits'in the Property.
Lender's actions may include paying any sums secured by a lien which has prionity over this Securily Instrument,
appearing in court, paying reasonable attorneys’ fecs and cntering on the Property to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance.

Single Family -« FRMA/FHLMC UNJFORM INSTRUMENT FORM 3014 09/00 (Page J of 8 Pages)
ILLINOIS | ECOIIL Rev. 022787
‘.L‘ 1 |m| I:' l I-* ::;tl




'UNOFFICIAL COPY

Loss reserve payments may no longer be reguired, at the option of Lender, if morgage inmri:_me coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required 1o maintain morigage insurance in effect. or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between

Borrower and Lender or applicable law.
9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the evemt of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property
in which the Iair market value of the Property immediately before the taking is equal 1o or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
muitiplied by the rolivwing fraction: (a) the tots! amount of the sums secured immediately before the taking, divided by
(b) the fair market vaiuz-of the Property immediately before the taking, Any balance shall be paid to Bosrower. In the
event of a partial taking <i <he Property in which the fair market value of the Property immediately before the taking is
less than the amount of tie coms secured immediately before the taking, unjess Borrower and Lender otherwise agree in
writing or unless applicable law ctherwise provides, the proceeds shall be applied 1o the sums secured by this Secusity

Instrument whether or not the suris are then due.

If the Property is abandoned by Bzirower, or if, after notice by Lender to Borrowe: that the condemnor offers 10 make
an award or settle a claim for damages. Borower fails to respond to Lender withn 30 days after the date the notice is
given, Lender is authorized to collect and apoly the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree ir writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments vef>mred to in paragraphs | and 2 or change the amount of such

payments.
11. Borrower Not Released; Forbearance By Lender Not a ‘wiiver, Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the origiaal Romower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successcs in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Secunity’ Ix.3t-ument by reason of any demand made by the
:l:‘i.ﬁ'ml Borrower or Borrower's successors in interest. Any forbeararice by Lender in exercising any right or remedy
not be a waiver of or preclude the exercise of any right or remedy.

12, Suecessors and Assigns Bound; Joint and Several Lirbility; Co-signeis. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and severu-Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Ir4rument ouly to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instoument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of 1ais Jecurity Instrument or
the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law whick sz maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges coliecied orto be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced vy the amoun!
necesssry to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated

as a partial prepayment without any prepayment charge under the Note.

i4, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Promty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given
as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ia located. In the cvent that any provision or clause of this Security Instrument oz
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument

aad the Nate ars declared to be severable,
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(6. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or auy interest
in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, tlus option shall not be exercised by Lender if
exercise is prohibited by federal faw as of the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security [nstrument. If Borrower fails 10 pay these sums prior to the expiration of this
pcdgd. Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcemeni af this Security Instrumem discontinucd at any time prior to the carlicr of: (a) 5 days (or such other
period as appucable law may specify for reinstatenent) before sale of the Property pursuant to any power of sale
contained in thiz Secunty {nstmmcm; ar (b) cntry of a judgment enforcing this Security Instrument. Thase
conditions are'thut- Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note asf r.o acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
pays all cxpenses iaourred in enforcing this Security Instrument including, but not limited to, reasonable
attamneys’ fees; and (dYta%cs such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rigaty in the Property and Borrower’s obligation to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rownain fully cffective as if no acceleration had occurred. However, this night (o
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security [nstrument] may be sold onelor more times without prior notice to Borrower. A sale may result in 2
change in the entity (known as the “Loan Sesvicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be onz or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the loan Scrviec,, Borrower will be given wrilten notice of the change in
accordance with paragraph (4 above and applicable iaw. The notice will state the name and address of the new
loan Servicer and the address to which payment: should be made. The notice will also contain any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pernii* the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmazatal Taw. The preceding two scntences shall not
apply 10 the presence, use, or storage on the Property of small quuntitics of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and-tp maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, siaizn, demand, lawsuit or other action
by any povernmental or regulatory agency or private party involving the Priperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. !f Borrower learns, or is notified by any
governmental ot rcgulatory authority, that any removal or other remediaucy of any Hazardous Substance
affecting the Propenty is necessary, Borrower shall promptly take all necessary remecaal ; ctions in accordance with
Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances defined e toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic
etroleum  products, toxic pesticides and herbicides, volatile solvents, materials contairng asbestos or
ormaldehyde. and radioactive materials. As used in this paragraph 20, “Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess thun 30 days from the daie the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securit{ Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lender shal) be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
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22, Release. Upon payment of all sums securcd by this Secusity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument. [Check applicable box{es)}

[] Adjustable Rate Rider [] Condominium Rider (O 1-4 Family Rider
[J Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
[x] Batloon Rider ] Rate Improvement Rider [J Second Home Rider

D Zrenayment Rider
(3 otiserte) specify)

BY SIGNING Pl OW, Bomower accepts and agrees fo the terms and covenanis contained in this Secunty
Instrument and in any i¥dar(s) executed by Borrower and recorded with it.

Witnesses:
v 1, W
t M\ (Seal)
5 -Borrower
) -Borrower
4
STATE OF ILLINQIS 58,
COUNTY OF ("¢ }
Lo whdac s f f{ nec! , 4 nolary public in and {or said courity and state, do hereby centify that

Dol M. Kiser sa7 Busm D Kieser

personally known to me to be the same person(s} whose name(s) o€ y '
. S subscnbed “to the foregoin
instrument, appeared before me this day in person, and acknowledged that - 2 ¢ signed and dulivered t.hree‘nm:

Cinsteumentss Il free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 3¢ ¥\ day of J Lk ( (?575
My comuisid

IRE 050 0EOH00
rO)FFICIAL SEAL"
NANCY ANN BALOURDOS

Notary Puti > Sale of lnos
My Commission Expires 100100

]"\Q{q(;.ﬁeq o) P}}——{éfrr vAeS
)
Notsry Public
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L LOT ONE .(UNDRED ELEVEN (111) IN SURETY’S BONNIE PARK, A SUBDIVISION OF
"LOT TWO (2) IN OEHLERKING’S DIVISION OF PART OF SECTION 12, TOWNSHIP 41
""NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
MOUNT PROSPECT, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF
fRFGTSTRhR OF TITLES OF COOK COUNTY,ILLINOIS ON MAY 11, 1956, AS DOCUMENT

f;NUMBER 1669522.
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BALLOON RIDER 0004779428

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made on this and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Sccurity Instrument™ c¢ the same date given by the undetsigned (the "Borrower™) to secure
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{Propenty Addrass)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the
“Note Date.” [ understand the Lender may transfer the Note, Security Instrument and this Rider.
The Lender or anyone who takes the Note, the Sceviity Instrument and this Rider by transfer and
who is entitled to reccive payments under the Note is cilled the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the coveaaists and agreements in the Security
Instrument, Borrower and Lender further covenan! and agric as follows (despite anything to the
contrary contained in the Sccunty Instrument or the Note):

1. Conditional Modification and Extension of Loan Terms. At the ratunty date of the Note and
Sccurity instrument {the "Matunty Date), | will be able to extcad the Maturity Date to
vty 1,,2028 . and modify the Note Rate to the “Modified !lote Rate” deterrnined in
accordance with Section 3 below if all the conditions provided in Section 2 and 5 below are met (the
“Conditional Modification and Extension Option”). If those conditions are not met, "t vaderstand that
the Note Holder is under no obligation to refinance or modify the Note, or to caterd the Maturity
Date, and that [ will have to repay the Nate from my own resources or find a lender wiiiag to lend

me the money to repay the Note,

Substantialiy Simslar 1o MULTISTATE BALLOON RIDER Form J180 07/89 (Page 1 of J)
Singla Famity - FNMA Uniform tastrumant ECDEIL Rev. 02720108
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2. Conditions to Option, If | want to cxercise the Conditional Modification and Extension Option at
maturity, certain conditions must be met as of the Maturity Date. These conditions are: (1) I must still
be the owner and occupant of the property subject to the Secunty Instrument (the “Property”); (2) 1
must be current in my monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments immediately preceding the Maturity Date; (3) the Modificd Note Rate
cannot be‘more than 5 percentage points above the Note Rate; (4) I must make a written request to
the Note Holder s provided in Section 5 below: (5) the lien of the Security Instrument must be a first
and prior licn agaiast the Property; (6) I must provide the Note Holder evidence satisfactory to it that
the nghts of the Cwrers of other security interests encumbering the Property are subordinate to the
rights of Note Holdir,including, among other things, subordination agreements and title insurance
endorsements in forms accoptable to the Note Holder; and (7) if there are any other security intcrests
cncumbering the Property, 4 raust satisfy and comply with all other requirements of the Note Holder
for mortgages with subordinate fnancing, which may include requirements of the Federal National
Morigage Association or the Fédiral Home Loan Mortgage Corporation in effect at the time of
maturity.

3. Caleulating the Modified Note Rate Tiic Modified Note Rate will be a fixed rate of interest equal to
the Federal National Mortgage Associatici’s required net yield for 30-year fixed rate mortgages subject
to a “{-day mandatory delivery commitmezt plus one-half of one percent {0.5%), rounded to the
near. -t one-cighth of one percent (0.125%) (th: “Modified Note Rate™). The required net yield shall be
the applicable net yield in effect on the date an{ tirae of day that I notify the Note Holder of my
election to exercisc the Conditional Modification and Cxtension Option. If this required net yield is not
available, the Note Holder will determine the Modified ¥ote Rate by using comparable information.

4, Calculating the New Payment Amount. Provided the Mudified Note Rate as calculated in Section 3
above is not greater than 5 percentage points above the Note ®ate and all other conditions required in
Section 2 above are satisticd, the Note Holder wil] determine thz-amount of the monthly payment that
will be sufficient to repay in full (a) the unpaid principal, plus {b) nccrued but unpaid interest, plus (c)
all other sums | will owe under the Note and Security Instrument o= the Matunty Date (assuming my
monthly payments then are current, as required under Section 2 abovey, dver the remaining ¢xtended
term at the Modified Note Rate in equal monthly payments. The result i thds calculation will be the
new amount of my principal and interest payment every month until the Noig 15 tully paid.

8. Exercising the Conditional Modification and Extension Option. The Note Helder will notify me at
least 90 but not more than 120 calendar days in advance of the Maturity Date ard ac'vise me of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on Ui vizturity Date,
The Note Holder also will advise me that | may exercise the Conditional Modification apd Extension
Option if the conditions in Section 2 above are met. The Note Holder will provide my paynent record
information, together with the name, title and address of person representing the Note Holuer that [
must notify in order to exercise the Conditional Modification and Extension Option. If 1 meet the
conditions of Section 2 above, [ may cxercise the Conditional Modification and Extension Option by
notifying the Note Holder no later than 45 calendar days prior to the Maturnity Date.

Substantially Similar to MULTISTATE BALLOON RIDER Form 3180 07769 (Paga 2 of 3)
ECOB2L Rav. 01/15/97

Singie Family - FNMA Unifarm instrumant
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The Note Holder will calculate the fixed Modified Note Rate based upon the Federal National
Morigage Association’s applicable published required net yield in effect on the dale and time of day
notilication is received by the Note Holder and as calculated in Section 3 above. I will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and propert: lien status. Before the Maturity Date the Note Holder will advise me of the new interest
rate (the vadified Note Rate), new monthly payment amount and a date, time and place at which [
must appear ‘¢ sign any documents required to compicte the required note modification and Maturity
Date extensior.. ! understand the Note Holder will charge me a $250 processing fee and the costs
associated with vidaiing the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider. ) ) . /‘ r\
i .,.JQ /m ) ot~
m{%“ "KLOSER Jid so‘fiﬁﬁt’r
j?ﬁ,u«. 0 Kéz(fr (SEAL)

( s'..;AN B KLOSER “Borrower

(Ve

Substantially Simelar to MULTISTATE BALLOON RIDER Form 31P4 728 (Page 2 of 3)
Singie Famify - FHMA Uniform instrument EZ.08%L Rev. 01/16/97
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