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Prepared by: Mona G, Rvano
National Qlty Mortgague Co dba
1530 N DAMEN 47 897K B
CHICAQO, Il 60622 0000740228
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THIS MORTGAGE ("Securily Instument™y is given o guna 9, 1998
The Morigapgor is

LONBLL TOUSUAINT and APRILE ‘POUUYSAINT Hushand aned Wifae

MATIONAL

("Borrower™), This Securily lastrument is given w i ”‘ o 0.

National City Mortgage Co dba SPARSSEE NARIAY
Commonwealth Unitad Mortgage Company

which is organized and existing undes the liws of  ppe stace of Ohie , dtine)
whose akleess S 3232 Nowmark Drive, Miamisburg, OH 45342
("Lender”) Borrower owes Lenderans pringipal sum of
JEVENTY NINE THOUYAND ONB HUNDRED NINETY WO & 00/100

Dollurs (LS. 8§ 79,1%2.00 )
This deht s evidenved by Borrower's noke duled the smne date as this Seeurity Insteument ("ch"). which

provides for monthly payments, with the full debt, i not pakl earlier, due and payable o0 gu1y 1
2028 < This Sceurity Instrument secures to Lender: () the repayment ol the debt evidenced by the
Note, with interest, and all renewals, extensions wed modifications of the Nowe; (b) the payment of all other sums, with
interest, advanced under paragraph 7w proteet the security of this Sceeurity Instrumtent; and () the performungee
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If the amounts leld by Lender For Escrow Items exceed the amounis permitted to be held by RESPA, Lender shull
account W Borrower for the excess funds as required by RESPA, 11 the amounts of funds held by Lender at any yime
are nol sulticient 1o pay the Esceow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shoriage us permiticd by RESPA,

The Escrow Funds are pledged as additiona security for all sums securcd by this Security Instrament. i7 Borrower
fenclers to Lender the full payment of all such sums, Borrower's aceount shalt be credited with the bidance remaining for
all installment stems (@), (0), and (&) and any morigage insurance premium insiallment that Lender has not beecome
obligated to puy to the Secretary, and Lender shad) prompily refund any excess funds 1o Borcower, Immediately prior 1o
i Torectosure sale of the Property or its acquisition by Lender, Borrower™s acvount shall be credited with any balanee
remaining Tor all installments Tor iems (), (b), and ().

3, Appliemion of Payments, All piymens wnder paragraphs 1 and 2 shall be applied by Lender as follows;

Fitst, o themongage insurance premitm 10 be puid by Lender w the Seeretary or 1o the monthly charge by the
Seerctary instead o e monthly morigage insurnce premiun;

Seconil, to uny tires, special ussessments, leasehold payments or ground rents, and fire, flood and other hazarl
INSLFACE Promivms, wsregaired;

‘Lhird, 10 imerest dueunaer the Note;

Faugdy, 1o amortization of tie principal of the Note; und

Liftl, to fate charges due undar e Note,

4, Fire, Flood and Other Hazeeg Insurance, Borrower shall insure alf improvements on the Property, whether
now i exisience or subsequently erecied, agninsl any hazards, casuallies, and contingencies, including fire, for which
Lomsder requires nsuranee, This insuranee shait e maintnined in the amounts and for the periods that Lender requires,
Borrower shull also insure all improvements wi g Property, whether now in exislence or subsequently erectesd, against
loss by Hoods w the exlent reguired by the Secrciary ATl insuranee shall be carried with companies approved by Lender,
‘The insueance poticies and sny renewals shishl be hewd by-tender and shall include loss payable clauses in favor of, il
in o form aceeptable 1, Lerder,

In the event of loss, Borrower shall give Lender imsiediale notice by il Lender may muke peool of loss il nol
imade prompily by Boreower, Each insusmee compuny concerted s hereby nuthorized s dirceted to make piyment for
sueh loss directly 1o Lender, instendd of 10 Borrower and e Lender jeastiy, Albor nny purt of the insuranee proveeds miy
be applicd by Lender, wits option, eitier () W the reduction of S iedebledness under the Note and this Security
fnstratnent, est 1o any delinguent smowis aplicd in te order in parsgrae) wmd ten to prepsyment of’ priseipal, or
(1) to the testorution or cepair of e damiged Property, Any application ofthe proceeds 1o the princigal shidh not exteind
ar posipone the tue date of the monthly payments which nre releered to in paegiph 2, or change the amount of such
puyments, Any exeess insurance procceds over an amonnd required lo piy all olitsaosing indebedness under the Now
amd this Seeurity Dnstrument shinlh be puid o the emtity legally emitled therein.

I the event of foreclosurs of this Security (nsirgenent or other teansfer of litke t Die Braperty thit extinguishes the
indebtedness, all eight, title sndd inerest of Boreower i wnd 1o insuraee polivies in foree shall puss o the purchuser.

S, Oveuputiey, Preservation, Maintenance and Protection of the Praperty; Boreowsd s onm Applieation;
Lenseholds, Bogrower sthall oceupy, estublish, s use e Property ns Borrower's principad residedacs within sixty days
after the excention of this Sceurity tnsteament (or within sixty days o) o tater sale ar transfer of the Propery) and shall
continie 10 veeupy the Property ax Borower's principal residence Tor gt Jeast one yenr alter the dale 60 oceapuney,
antess Lemder deermines that ceguirenren will cause wiklue taedsiigs for Borrower, o unless extenuuling ciicumstances
exist which are heyond Borrower's control, Borrower shall noly Lender of sy extemuring virenmstances, lotrower
shall nat cotnmit waste o desteoy, disnige or subsinnlinlly chunge the Property or allosw the Property o deteriore,
eeasonible wear amd war excepied, Lender may inspect the Properly i e Property is vaeant o ubandonied of the Jom iy
i defnult, Tender muy take ressonpble setion 0 proteel amd preserve suek viewnt or abandoned  Propenty,
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(i Al or part of the Property, or o beneticial interest in o trust owning sl or part of the Property, is sold or
otherwise tansterred (other thin by devise or deseent), and
(1) The Propenty is not oceupied by the purchaser or grantee as his or her prineipal residence, or the
purchaser of geanlee does so oceupy the Property but bis or her credit has ot been approved in accordanee
with the reyuirements of the Secretary,
(¢) No Walver, [ circumstances oceur thet would peemit Lender to require immediate payment in full, bt
Lender does not require such payments, Lender does not waive il rights with respect (o subsequent ¢venis.
(i) Regulations of HUD Seevetury. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defanlis, 1 reguire immediate payment in fall and foreclose if not paid,
‘This Sccurity Instenment does not nuthorize aceeleration or Toreclosure if nol permitted by regulitions of the
Secronty,
(ey Miurtgage Not Insured. Borrower agrees that il this Sceurily Instrument and the Nole are not determined to
be eligibie for insurance under the Navional Housing Act within 60 days Trom (he date hereol, Lender may, at
its optiow, rguire immedine payment i full of all suns seeured by this Security Instrument. A writien
stemnent orany suthorized agent of the Secretary dated subsequent W 60 days trom the date hereof, declining
to insire this Seduity Instrument and the Note, shall be deemed conclusive prool of such ineligibility.
Notwithstanding the dorepoing, this option may not be exercised by Lender when the unavailability of
insurance is solely die w Lender’s failure to remil a morignge insurance premium to the Seeretary,

10, Reinstatement. Borrowerbasa right 1o be reinstated if Lender has required immediate paymeat in full becanse
of Borrower's failure to pay an amount<ue under the Note or this Security Instrument, "This vight uplies even afier
forcclosure proceedings dre instituted, 1 _remnsiate the Scearity Instrument, Borvoser shall teder in o lump sum all
amounts required to bring Borrower's neeoant enrrent including, to the extent they arc abligations of Borrower under
this Sccurity Instrument, forcclosure costs aad rasonable and customary attorneys' fees and expenses properly
nssociated with the foreclosure proceeding. Upen reinstatement by Borrower, this Security Insirument and the
obligations that it secures shall remain in effect as if (Lentler had not required immediate payment in full, However,
Lender is not required (o permil reinsttement il (i) deeacs has accepled reinstatement alter the commencement of
foreclosure proceedings within two  years immedintely preceding the commencement of & eurrent [ureclosure
procecding, (i) reinstatement will preclude foreclosure on diiterent srounds in the future, or (i) reinstaiement will
atlversely wfTeet the priority of the lieo created by this Security Instrneat,

11, Borrower Not Relensed; Forbenrance By Lender Not Widver, Exiension of the vime of paymem or
malification of amortization of the sums securx! by this Security [nstriment granted by Lender 10 any successor in
interest of Borrower shall not operate 1o release the Liability of the original Borower or Borrower's successor in interest,
Lender shutl not be required to commence proccedings nginst any suceessor-in_iiterest or refuse (0 extend ime for
payment ar otherwise modify amortization of the sums sceured by this Seeurity Insicaent by reason of any demand
mudle by the origingl Borrower or Borrower's suecessors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or prectude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Linbility; Co-Signers, The coverani: and agreements of
this Security Insienment shall bind and benehit the successors and assigns of Lender and Borruwer, subject to the
provisions of paragraph 9(b). Borrower's covenants und agreements shall be joint and several, ‘Ady) Borrower who
co-signs this Sccurily Instrument but does not execute the Note: (a) is co-signing this Sceurity [nsrunent only 1o
morlgage, grant and convey tha Borrower's interest in the Property under the wrms of this Security Instrument; (b) is
nol personnlly obligated 0 pay the sims seeured by this Sceurtty Instrument; and (¢) ngrees that Lender and any other
Borrower may agree 10 extend, modily, Torbear or make any accommotations with vegard 1o the terms of this Securily
Instrument or the Note without that Borrower's consenl,
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BY SIGNING BELOW, Borrower uocepts and agrees jo the terms contained i thas Security Instnament and i any
ridder{s) excenned by Borrowoer amd recorded with 1,
Wilnesses:
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LONELL TOUBSAINT Horyemer
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APRILE TOUSSAINT Borowrt

SO 1.1 1) . TR .10 )

Horrower Alarrowet

Hottowrs Henawer

SO 2 U ) R SRR ¢ 11111}
Agvitioneer -Borrowet

e
STATE OF ILLINOIS, County ss:
L twe Unde PRI J . & Notary Fobiic i and for said county and state do hereby cerufy

that “\

Lowtie TovssAMT J
Alkis TovssAMT ! .

personally known 10 me 1o be the samc sarsonds) whose name(s)
subscribest (o the foregoing instrumen, appeared before me this day in person, and acknowledged 11
sighed and delivered the said instrument as frec and volumary act, for the uses 353 puIpases therem

sel forth, ;
Given under my hand and official scal, this T dayof : AT R &)

My Commission Expires:

"OFFICIAL SEAL"

MICHAEL W. BRENNOCKNary Public
NOTARY PUBLIC, STATF OF LLINDIS
MY COMMISSICN EXPRES §/97/5F |
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