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- RECORD AND RETURN TO:
* BANG GROUP MORTGAGE CORP.
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MORTGAGE

THIS MORTGAGE ("Security Insirwzdeqi™y is givenon - JULY 1, 1998 . Fhe morgagor is
JOAN Iy, WERT, AN UNMARRILD PERSON

{"Borrower”™). This Security Instrument is given to
BANC CGROUP MORTGAGE CORP,
which is organized and existing under the laws of - THEE STATY OF TLLINOTS el whose
address is 1100 BEAST LAKE COOK ROAD-SUTTE 150
BUFFALO GROVE, ILLINOIS 60089 (“taader”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND EIGHT HUNIKED AND 00/100

Dollars (U.S. § 127,800.00 ).
This debt is evidenced by Borrower's note daed the sime date as this Seced-Insirument ("Note®), which provides for
monthly payments, with the fall detu, i not paid earlier, due and payable on AUCLET - 4, 2028
This Security Instrument seeures 1o Lender: (3) the repayment of the debt evidenced by the Nowe, with interest, and all rumw'nts.
extensions and modifications of the Note; (by the payment of all other sums, with imerest, .(1VJHLL(IKHIHVI parageaph 7 o
protect the seeurity ol this Seewrity Instrament; and (©) the performance of Borrower's covemapis wad agreements under this
Security Instewment and the Note. For (his purpose, Borrower does hereby mortgage, grant awd coaveysto Lender the following,
described propenty located in COOK County, Mlinvis:
LOT 38 IN MANGO AND MORRIS' RESUBDIVISION OF LOTS 1494 TO 1501,
BOTH [NMCLUSIVE, IN BLOCK 41 [N THIRD DIVISION OF RIVERSIDE IN &FCTION
25, TOWNSHIP 39 NORTH, RANGE 12, BEAST OF 'THE 'THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, TLLINOIS

15-25-404-016-0000

Parcel 1D #:
whicls his the slleess of 585 WEST PARKWAY , RIVERSIDE [Sttwer. Ciry].
60546 [Zap Code} ("Property Address™),
m Family-FNMA/FHLMC UNIFORM
INSTRUMENT Farm 3014 9/90

Amunded 8/90 C)
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this Secarity Tustrement, Lender may wive Boreower onotice Wdendfyving the tien, Borrowger shall satsady the tiew o take one ar
wiore of the ietions set forth above within (0 duys of the giving of notice,

S Hoetvd or Property Tnsurnnee, Bowower shall keep the improvemenis now existiig or herewiter viected on the
Property tswred against foss by fre, hazards neluded within die term “estended coverige” ad any otlier lazuds, inchiding
Hoods ur uoding, for whieh Lender sequires insaranee, Fhis insurance shadl be manhtainesd i the smoums and tor the purinds
that Lender reguires, The nswenee curier providing e insurapee shall be chosen by Borrower subjeet 1o Lander’s approval
which shall o b unreasonably withhekd, [V Borrower Fails 0 wainlain coverage doseribed above, Lendur suy, at Lender's
eption, oblain voverisgy 1o proteet Lender's rights in the Property inaccordanee with paragraph 7,

AN insiiranee: pudicies and renewads shall be seeeptable o Lender and shall include o standied mostgage clinse. Lundw
shutt have the right o hold the poticles and renewads, I Lotder reguires, Borrower shall promply give o Lender aft receipts of
paakdd promivas ind rengwad notiees. T the event of foss, Borower shatl give protapt notice 1o the insuranee curtler and Lender,
Lender many wiake proot of foss i ot msde promptly by Borrower,

Untess Tender wnd Borsower otherwise sgres By witiing, insutanes progeeds shalt be upp%lcti t resturiion ur repair of the
Propenty dumiged, e vestsrmion o yepair is Lumunm.m,\' fensible andd Lander's seearity Is aot fessened, 1 the restorstion of
repiir I8 Aot eeonetiesly feastble or Lender's seeurity would be Tessened, the insurance proceeds shall be applivd Lo the sui
setred by this Seewery dostiument, whuther or nog then due, with any exeess paid to Borrower, 1 Hornewer abandons the
Property, ar dovs not assosewitin 30 days o notice from Lender that the insurieee carer bos offered o setthe welaim, “hen
Londer may collee! the avarenen provecds, Letder By use the proviads o sepadr or restore tie Plaperty ar to pay sums
seeured by feis Sectrity Tastrumersssehethor or not then dee, The 30-diy pertod will beginn when the natice is given,

Undess Lender and Borrowey edwewise agree in weitng, any application of progeds w principal shatt not extend o
postpone the due date of the mondiy puvmcnn referred to o parpgraphs 1 oand 2 or change the amount of e paviemts, |7
dtuder pracagraplt 21 the Propeny iy acqulees by Leader, Borrower's right 1o any insurisice policies and procesds resulting from
damage wthe Property prior 1o the sequisinion shatl pass o bender to the extent o the sutns seeured by fids Security stoument
immediately prior to the aoquisiion,

6. Oceupancy, Preservation, Matntenance agl Protection of the Propertys Boreower's Lonn Appheativng Leasehiolds,
Borrower shall ocvupy, estbdish, and use the Proper o Bortower’s prineipl mmunru within sisty days alier the execution of
this Security fstrument ang shall continue 10 occupy te Property us Borrower's prietpal vestdenes for at deast one vew alter
the die of oeeuproey, unless Londer athenvise agrees i weiang) which consent shidl noj be ubreasonably withheld, or unless
extenuating chreumstances exist which are beverd Borrowet's control. Borrower shall nol destroy, daimape or impair the
Property, allow the Property 1 detertorute, or conimit waste o i Property, Borrower shall be in defustt i any Torieire
actton o pioceeding, whether civil or griminal, 1 begun that in Lend<es good faith judgment could resiit in forfeiure of thy
Property or otherwise nuteriably bapair the Hen ereated by this Seeurity trsi et or Leader's seeurity iterest, Boryower may
cure sueh i defant and relnstare, as provided in paragraph T by causingic actien o proceeding 1o be dismissed with o ruling
that, in Lender's good faith determination, nrecludes furteiture of the Borrover's fterest inthe Property or ather tiitvrial
impairmens of the Hen ereated by Qs Security nstriment o¢ fLender’s seowrity ieest Borrower sidl also be i defialt i
Horrower, during the b applicaton process, gave materially Gilse or inaceurite lllitu!\,\u.‘,( oF statements 1o Lender (or fated
te provide Leonder with any material inforination) in conneetion with die toan evideneed vy the Note, fcluding, bt not Himiled
o, representiiions concerning Borrower's oceupiney of tie Praperty as o principal residenced of2his Seeurity Instrusaent 1 on g
feaschiold, Borrower shall comply with ath the provistons of the lease. 11 Borrower aeguires fev ithe 1w Propeny, the
teasehold wnd the fee title shadt not werge unless Lender ngrees to the werger in writing,

7, Protection of Lender’s Rights i the Propeety. 1 Borrower fils to pecform the covenants acdageesens contaiied in
this Seeurity frstrument, or there s o degal proceeding it may stpoificandy afteet dender's rights i tie Fropenty (sueh as 3
procecding iy hankrupicy, prabate, for mmiunu.mnn or forfeiture or to enforee fiws or regulationsy, then Lesder may do did
pay for whaever is necessiry W preteet the vidue of the Property and Lender's cghts in the Property, Lender's wetions may
inchude puying amy suws seewred by a lew which has priotiy over dhis Scewty Instownent, wppearing i court, paying
reasonable alormeys® levs and eatering on the Property 1o wake repairs. Although Lender may take action uider this pavagriph
T, bander does pot have (o o so.

Any amouns disbursed by Lender under this paragriph 7 shatt became additional debt of Borrower secured by ihis
Security istrument. Unless Borrower and Lender sgrew 1o other ters of payment, tiese wnouats shall bear inerest from the
e of dishursement ot e Note rate and shatl be pavable, with duerest, upon notiee from Lender 1o Horrower seguesting
prayment.

8. Mortgage Insurence, I Lender required mortgage insuranee as i condidon of making the fuan secated by dhis Seeurity
sirwneny, Borrower shadl pry te preminms requirad o madutain the o gage fsuranee inetfecn, L tor any seavon, the
moripage insurance coverage reguited by Lender ipses or ceases o be ineffect, Borrower siid! pay e promitms re HHL 1o

L
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Lenger's aduress stated hervin or any olher nddress Lender designates by notice 10 Borrower, Any otice provided for in this
Seeurity Tnstrument shall by deemed (o have been ghiven to Borrower or Lender when given as provided in this paragraph.

15, Gaverndng Daws Seveeability, This Security Tostriment shall be governed by Sedernd Taw and the Jaw ol the
jurisdiction in which the Property is Tocated. 1o the event that any provision ar clanse of this Seeurity Instrument or the Note
contticts with applicatle law, sueh contlier shall notaffect other provisians of 1his Security Instrupient o the Note which can be
given efteet without the conflicting provision, "To tis end the provisions of this Security Instrument and the Note are deelared
1o he severable,

16, Burrower's Capy, Horrower shall be given one contormed copy of the Note and of this Security Insirament,

17, ‘Teansfer of the Peoperty or o Benetlelnd Interest in Boreower, ! all or any part of the Property or any interest in i
is sold or transterred (or i s beneliciad nterest in Borrower i sobd or transterred nnd Borrower is not a natural person) withoul
Lender's prior wrilien consent, Lender may, @b its option, reguire immedinte puyment in fudl ol all sums secured by this
Security tnstrument, However, this option shall not be exercised by Lender i exereise is prohibited by federal faw as of the date
ol s Security Insteument,

It Lender exerciseathis option, Lender shall give Borrower notice af aceeleration, The notice shall provide a period of not
less tran 30 duys froniine date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security fnstrunwent, [ Borzaver fils o pay these sums prioe o the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity warament without further notice or demand on Borrower,

8, Boreower's Right-te<Reinstate, 11 Borrower meets certain conditiens, Boggower shull have the right o have
ewforcemetit of this Security [nsivuzaest discontinged ntany time prioe W the carlier oft G S days (or such other period s
applicatle lov may speeily for rebsteament) belore sile of the Property pussunt to any posver of sale contained i this
Security Insteument; or () eotey of i judgment eoforeing this Security nstrumient, Those conditions are thut Borrower: ta) pays
Lender abl sums which then would be dug nsdse this Security Insteament wid the Note as iF no aceeleration bad oceurred; (b)
eutres any default of any other covenuns or agresaeits; (©) pays all expenses incurred in enforeing this Seeurity Tnsinent,
inchiding, but got fimited to, rensonable attorneys’ fees; amd (d) takes such aetion as Lender may ressonably requine o assure
st the dien ol this Seewrity Tustrutnent, Lender’s righis in the Property anid Borrower's obligation 1o pay the sums secuted by
this Sccurity Instument shadl continue wnehimnged, Joeon” reinstitement by RBorrower, Whis Seeurity Instrament and the
obligations seeured hereby shall remain fly effective as T no aceeletntion had oecurred. Bowever, this right 1o reinstate shill
not apply e gase of aceeleration umler paragrsph 17,

19, Sale of Note; Chunge of Loan Servicer, The Noteopspartial interest in the Note Gogether with this Secarny
Instrament) tuy be sold one or more times without prior notiee to Borower. A sale many result in & change  the emily (known
as the "Loan Servicer”) that colleets munthly payments due wider the Neee ind this Seearity Tnstroment. There also miy e one
or more chunges ol the Loan Servieer unrelied 10w sale of the Note. 1T theredsea change of the Loan Servicer, Burrower will be
given written notice of the chunge in aceordanee with parigraph b above ambapplivable Jaw. Fhe notice will stale she pame ang
aduiress ol the new Loun Servicer amd the address o which payinents should be made. The notice wil) also contain any other
intormation required by applicable taw,

20, Huzurdous Substanees. Borrower shall not cause or permit the presence, wse, disposal, storage, or release of any
Hasardous Substances on or in the Property. Borrower shili not do, nor allow anyonesdeto do, anything affecting the
Praperty that is in violaion of any Environmental Law. The preceding two sentences shall notGanply w the presence, use, o
starage on the Property of small quantities of Huzardous Substances thut are generilly recognized feie appropriate to ponmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien potice of any investigation, claim, demnd, lawsuirorather action By any
govermuental or repulatory ageney or private party involving the Property and any Hazardous Substance o Fayironmental Liw
of which Borrower has aetual knowledge, i Borrower leams, or is notifted by any governmental or regulaiory sutherity, tha
any removal or other remediation of any Hazardous Substanee alfecting the Propeny is necessary, Borrower sl prompiy take
all necessary remedinl actions {n accordnnee with Environmental Law,

As used in this paragraph 20, "Hozardous Substanees” are those substances delined as toxic or hazardous substinees by
Envivonmental Law und the {ollowlng substances:  gasoline, kerosene, other Mammable or toxie petroleum produets, txic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaklehyde, ind radivictive materials, As used in
this pagngraph 20, "Envitonmental Law™ means federal Taws and Taws of the jurisdiction where the Property is tocated thal
reliste tr health, salety or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant il agree as (oflows:
21, Aceelerntion: Remedies, Lender shall give notiee 1o Borvower prior (o veedderation follnwing Borrower's breich
of sy covenuit or ugreement o this Securlty Tnstroment (but ot prior to aceeleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(1 Yeur 'Freosury Index - Rate Cups)

TTHS CINED/ADIUSTABLE RATE RIDER is minde this 187 day of - JULY )
1898 ,nd is incorporated Inta and shadl be deemed 1o amend sd - supplemient
the Mortgage, faced of Trust or Seeurity Deed (the “Seeurity fnstrument”) af the sime dile given by the
andersigned  (the.“Forrower™) (e seeure Borrower's Fixed/Adjustable Rate Note (e “Now") 1o
DANC GROUP MORTQWIE CORP.

(e "Lender™) of the same datzand covering the Property described in the Seeurity Instrument and tocited
at
588 WEST PARKWAY
RIVERSIDE, ILLINOIS @0848
{Bropenty Adidres)
THE NOTE PROVIDES FOR-A- CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUCTZ8LE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORAOWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDUTIONAL COVENANTS, tn addition @ the eov@mne s ageeenens e in the Security
Tostrument, Boreower nned Lender fugther covenant and agrec as fltows:

ACADJIUSTARLE RNVTE AND MONTHLY PAYMENT CHANGEY

The Note provides for an initial lixed interest rate of 6.8200 7. The Now also
provides for a chinge in the initish Gxed rate to an adinstable interest mte, as ki
4 ADJIUSTABRLE INTEREST RATE AND MONTHLY PAYMENT CHANG <8

{A) Chunge Dudes

The initind Tixed tnterest vate T will pay will chamge W an djustable interest rate wothe lirs day of
AUGUST ., 2003 , aned e adjustadrle ipterest e [will pay massnzae on thal

MULTISTATE FIXED/ADJUSTADLE RATE RIDER - 1 YEAR TREASURY INDEX. Singla Fanly -
fanslo Maa Uniform tnattumart

@D adau 19705 Fm:}/ 8 ﬁ}"d
g 1 of 4 Inim ::I'V‘._ré__ _
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B, TRANSFER OF THE PROBERTY OR A BENEFICIAL INTEREST IN BORROWER

I, UNTIl. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER ‘THE TERMS STATED IN SECTION A ABOVE,
UNIFORM. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLELGYWS,

Frawaee of the Property or o Beacflelnd Intevest in Borrower, I all or ty part of the
Prroperty Graiiuterest in it is sold or transferved (ar i beneficial interest in Borrower is sold
or (ransferred wnd Borrower is not a maniral person) without Lender’s prior written consent,
Lender may, at its aprion, require immediate payment in full of all sus seeured by this Security
Instrument. Howevar, this-option shill not be exercised by Lender if exereise is prohibited by
federal law a8 of the dite ol Seeurity Instrument,

I Lender exercises this orivn, Lender shall give Borrower netice of acceleration. The

aotice shall provide o period ol not tess than 30 days from (he date the notice is delivered or
mailed within which Borrower tiuse may all sums seeured by this Seeurity Instrument, {§
Borrawer Gails to pay (hese sums prioc s the expiration of this period, Lender muy invoke any
remedies permitted by this Security Wnsteurient without further notice or demand on Borrower,
2, WHEN BORROWER'S INITIAL MIZND) INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE 2RMS STATED IN SECTION A ABOYE,
UNIFORM COVENANT (7 OF THE SECURITY INSCKUMENT DESCRIBED IN SECTION BI
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND/THE PROVISIONS OF UNIFORM
COVENANT |7 OF 'THE SECURITY INSTRUMENT SEALL 1 AMENDED TO READ AN
FOLLOWS:

Transter of the Property or w Benefielnl Interest in Boreoswers 15l or any part of the
Property or any interest in it is sold or transierred (o if o benelicial interestin dorrower is sold
or transfereed and Borrower is not  niwural persend without Lemder's prio wiitten consent,
Lender may, at its oplion, require immediste payment in (Il of all sums secured by s Secarity
Instrument. However, this option shall not by exercised by Lender if exercise is profitiied by
federal faw s of the date of this Seeurity strument, Lender atso shall not exercise thisoriion
if: () Borrower couses to be subimitted to Lender information required by Lender o evidwne th
intendled transferce as if @ new Joan were being mude 10 the tansferee; and (b Lender
reasonably determines that Lender's seeurity will not be impaired by the loan assumption and
that the tisk of o brench of wy covenant ot agreerient by this Secusity lastrument is avceptable 1o

Lender.
u\l's(usy«
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