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MORTGAGE

_THIS MORTGAGE 5"Sn.:qrh§h}slrunmnt‘? is glvon on June 12, 1998 . Tho mortgagjor is
FRANK 1. OIME and vl iZABETH A, ODIME, Husband and Wife

("Borrower").
This Secunity Instrument Is givairio Market Stroet Mortgage Corporation

which Is orgunized and oxisting undor thia laws of State of Michigan , and whose otdross Is

P.O. Box 22128, Tampa, FL 33627 . - &"Lunder").
Barrowar owes Londer the principal sum of —Bea, Hundred Thivty Nine Thousand One Hundred Dotlars

and no/1Q0 Dollars (1U.5. & 239,100.00 ). This dobt is

avidancee by Borrowor's nolo datod tho sama dawg oz Whis Security Instriimant ("Noie”), which provides for manthly
paymonts, wittt the hull debt, If not paid eartior, due and pavable on July 1, 2028 . Thig Soeirity
tnstrumont secures to Londer: (a) the mpaz'mﬂm of the dabt evidencad by the Note, with Interast, and all ranawals,

oxtoristong and meodiications of the Nota; (b) the paymeni-atall othor sums, with Interest, advanced undor paragraph 7
to pratect the sacurity of this Socurity Instrumont; aned (¢} the-zerformanco of Borrowoar's cavenants and agraoments
undar this Socurity Insteument anct the Note, For this purpose, deirewar doos horoby mortgage, grant and convay lo
Londor the fallowing doscribed property located In CODK
County, llingls:
LOT 54 IN BRIDLEWOOD FARM UNLT ONE, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2
OF SECTION 4, TOWNSHIP 41 NORTH, RANGE 9 EAST QF THE TIIRD PRINCIPAL MERIDIAN,
[N COOK COUNTY, ILLINOIS. FP.1.N,: 06-04-206-009-00Cy

LLC2ZT9G;

which has tho addross of 5227 GALLOWAY DRIVE , HOFFRAN ESTATES
|Stremt {Gity}
Ninols 60182 ("Propenty Addross’);
|Zip Codo}
TOGETHER WITH afl the improvements now or horeaftar oracted on the property, and ali easemernts,
appurtenancos, and fixtures now or horoafter & pan of tho propenty. All roptacaments and additions shall also bo
covarad by this Securlty Instriment. All of the faregoing is reforred to In this Socurity instrument as tho "Propoeny.”

BORROWER COVENANTS that Borrowor is lawlully solsaed of the astate heraby conveyod nnd hag tha right to
montgage, grant and convoey the Property and that tha Property Is unancumbarad, axcep! {or encumbrances of racord.
Berrowar warrants and will defend goenerally the titho to the Praperly against all clalms and demands, subject 1o any

oncumbrances of racord.

ILLINO{S--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /90
ISC/CMDTIL/ /D401 730144590} PAGE 1 OF B




UNOFFICIAL COPY

THIS SECURITY INéTRUMENT combinas uniform covenants far national use and non-unlform covenants with
limited varlations by |urisdiction to constituta a uniform securlly instrumant covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrowar shalt prompity pay when due

ij principal of and interest on the dabt evidenced! by the Note and any prepayment and late charges due under tho
ota,

2. Funds for Toxes and Insurance. Subject to applicable law or to a wriltan walver by Lender, Borrower shall pay
to Lender an the day monthly payments are du under the Note, untlt the Note Is paid In full, a sum {"Funds") for: (a)
yoarly taxes and assessments which may attain priority over this Securlty Instrument as a llen on the Property; (b) yearly
leasehold payments or ground rents an the Prgparty, It any; (¢} yaarly hazard or property insurance premiums; {(d)
yearly Hood insurance premiums, if any, (e) yearly monigage insurance premiums, Il any; and (I) any sums payable by
Borrower to Lender, In accortdance with the pravisions of paragraph 8, I liou of the payment of morgage Insurance
premiums. Thaso ltems aro callad "Escrow items." Lender may, at any time, collact and hold Funds In an amount not to
exceed the maximum amount a lender for a taderally related mongage loan may requlre for Borrower's escrow accounl
under the facleral Real Estate Settlement Procedures Act of 1974 as amended from tima Lo time, 12 U.S.C. §2601 ot
sof). ('RESPA"), unless another law that applies 1o the Funds sots a lossor amount. Il so, Lender may, at any tima, collect
and hold Funds Inan amount not Lo exceed the lesser amount. Lender may estimate the amount of Funds due on the
basli? olb?ulrrent data pri<l reasonable estimates of expenditures of future Escrow [tems or otheiwise In accordanco with
appiicable law.

The Funds shall be hud n an Institution whose deposits are insured by a fedaral agency, instrumentality, or entlty
(inclucting Lander, it Landar 13 sich an institution) of in any Faderal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lander mavnot charge Borrower for holding and applylng the Funds, annually analyzing the
ascrow account, or vorifying the Gscrow items, unless Lender payy Boirower interast on the Funds and applicable law
permits Lander to make such a charge, However, Lenter may requiro Borrower 10 pay a one-lime charge for an
independent real estate tax reporting servics-used by Lender In connaction with this loan, unless applicable law
provides otharwise. Unless an agraementis marle or applicable law requires Interes! to be paid, Lender shall not be
roquired 1o pay Borrower any intersst or earrings on the Funds, Borrowar and Lender may agree In wrlling, however,
that intarest shall be pald on the Funds, Lendei ¢!t give to Borrowor, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds ancthe purpose for which each deblt 1o the Funds was made. The
Funds are pladgead as additional security for all sume-sacured by this Securlty Instrumant.

It the Funds held by Lender exceed tha amounts purmittad to be held by ar llcable law, Lender shall account to
Borrower for tha excess Funds In accordance with the req aireraents of applicable law, It the amount of the Funds held
hy Lender at any lime is not sufficlent to pay the Escrow lteme wiran due, Lender may so hotity Borrower In wriling,
anc, In such case Borrowaer shall pay to Lender the amount nacessary to make up the doficloncy. Borrower shall make
up the deficlency in no mora than twelve momhly payments, at Leitoi's sole discrotton,

Upon payment In full of all sums sacured by this Securlty Instrumient, Lendor shall promptly refund to Borrower any
Funcis bald by Lender. If, under paragraph 21, Lender shall acquira or srivine Praoparly, Lendlor, prior to the acquisition
or salp of the Property, shall apply any Funds hold by Lendar at the time of acquisilion or sale as a credlt agalnst the
sums sacuract by this Security Instrument.

3. Application of Payments, Unlass applicable law provides othorwiss, ali pay nonts rocolved by Londer undor
paragraphs 1 and 2 shall be applied: firat, 1 any prepayment charges due under ths Nzte; second, to amounts payablo
undor paragraph 2; third, to Interest due; fourth, 1o principal duo; and last, 1o any tate’'¢hardaes due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and inooslions attributable lo tho
Froperty which may attain Brlorlty over this Security Instrument, and leasehald payments or ¢iound rants, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, ot If nat pald in thet<punnar, Borrowar shall
pay them on time diraclly to the person owed payment. Borrower shall promptly firnlsh to Lender =i notices ol
amounts to be paid uncler this paragraph. If Borrower makes these paymonts direclly, Borrower sheailromply furnish 1o
Londer recelpts avidencing the paymants,

Borrower shall promptly discharge anY lien which has priority over this Sacurity Instrument unless Borrowar: (a)
agroes In writing to tho paymont of thia abligation secured by the llan in a manner acceplable to Lender; (b} contests In
good faith the Hon by, or tefends agalnst enlorcement of the lien in, legal procoedings which In the Lander's opinion
oporate 1o pravent the enforcament of the llen; or (c) secures from the haldor of the llen an agresment satistactory to
Lencler subordinating the lien ta this Securlty Instrument. If Lendar datermines that any part of the Propenty is sublact to
a llen which may attain prierity over this Securlty !nstrument, Londer may glve Borrower a notice identifying tho lien.
Borrowor shall satlsty the lion or take one or more of the actions set forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurance, Borrowar shall kaap the improvements now existing or horeaftor orectod on the
Praparty Insured against loss by fire, hazards Includled within the term “extended coverage” and any othor hazards,
Including flaocds or flooding, for which Lendlor requlres Insuranca. This Insurance shall be maintained in the amounts and
far tha periads that Londer requlras, The insurance carrler providing the Insurance shall be chosen by Borrowor subjec
to Lendor's approval which shall not be unreasonabily withheld, |f Borrowor falls to malntain coverage doscribed above,
L.arklar m’ny. at Landor's optlon, oblain coverago to protect Lender's rights In the Property in accordance with
paragraph 7.
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All insurance policles and ranewals shall he acceptable lo Londer and shall includo a standard mortgage clause.
Londer shall hava the right to hold the policies and ranewals. (I Lander rocuires, Borrower shall promptly giva to Lender
all racalpts of paid promiums and ranewal notlces. In the event of loss, Borrowar shall glve prompt natice to the
insurance carrlor and Lendor. Londer may maka proo! of toss if not mado promptly by Borrowoer,

Unless Lander and Borrower othorwiso agrae in weiting, insurance pprocoeds shall be applied ta rastoration or repair
of tho Property damagadd, Il the restoration or rapalr is econemically taasible and Lender's security Is not lessoned, it ho
rostoration or ropalr Is not aconomically teasible or Lenter's securlly would be lassaned, the Insurance proceeds shall
be applied to the sums sacured by this Security Instrument, whethar ar not then due, with any oxcess pald to Borrowar.
Il Borrowor abandons the Propenty, or daes not answer within 3 days a nolico from Lendor that the Insurance carrler
has offerad to seitte a claim, then Lender may colloct tha Insurance procoeds. Lender may use tha proceads (o repalr
or rostora the Property or to pay sums securad by this Security Instrument, whetber or not then due. The 30-day period
will bagin whon the notlce Is givan.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
posipone the duo Gata of the monthly payments referred to In paragraphs 1 and 2 or changie the amount ol the
payments. It underperagraph 21 the Property s acquired by Landaer, Borrower's right to any insurance policies ancd
procoads tasulling fromctamage to the Property prior to tha acquishion shalt pass to Lender to the extent of {he sums
secured by this Security inuirument immadiately prior to the aceuisition.

8. Occupancy, Praservat'un -Maintepance and Protection of tho Proporty; Borrower's Loan Application;
Leasehalds, Borrower shall occuny, establish, and use the Property as Borrower's principal residonca within sixty days
after tho oxecution of 1hls Secur!ty instrument and shalt continue to occupy the Property as Borrower's principal
rosience for at lgast one year after tre ¢ale of occupancy, unless Londer atherwiso agroes In writing, which consent
shall not be unreasanably withhetd, or urioss extanualing clrcumstances oxist which are beyond Borrower's contral.
Borrower shall nat destroy, damage or impeir ths Property, allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be In default If any iarleltura action or proceeding, whether civil or criminal, s begun that In
Lenclor's good faith judgment could rasult In tode'iire of the Propenly or otherw(sa materially impair the lion created by
this Security Instrument or Lendor's securily intercst. Barrower may cura such a default and roingtate, as provided In
paragraph 18, by causing the action or proceading 10 e dismissed with a ruling that, in Lender's good falth
datarmination, preciuties forfelture of the Borrowar's Intersst in the Property or other materlal Impalrmant of the lien
croated by this Securily Instrument or Lender's sgeurity ntarest. Borrower shall also be in datault it Borrower, during the
loan apptivation process, gave materlally false or inaccurate (nfurmation or stataments to Londer (or failed to provide
Lencler with any matarlal infortmation) in connection with the loan pvidanced by the Note, including, but not limited to,
rapresentations coneerning Borrower's accupancy of tha Prapetty as s nrincipal residence. If this Sacurlty instrumant i
an & leasehold, Borrower ghail comply with all the provislons of the ieusr. 1 Borrowar acqulras fee titlo to the Property,
the teasehold and tha lee title shalt nat margie unless Lender agrees tn.!5e merger In writing,

7. Protection of Lender's Rights in the Property, (f Borrower falts Yo perlorm the covanants and agreements
contained in this Security Instrument, or thare is a legal proceeding that may slgniticantly alfect Lender's rights in the
Property {such as a proceeding In banksuptey, probate, lor condemnation ar foifaize or 10 enlorce laws or
rogulations), then Lendar may do and pay for whalever is necessary 1o protact tho ve'un of the Property and Landaer's
rights In the Property, Londer's actions may include paylng any sums securad by alien which has priority over this
Soctilty Instrumeont. appegring in court, paying reasonable attorneys' fees and entering a1 the Property to make
ropalrs. Although Lender may take aclion under this paragraph 7, Londor does not have to do s¢

Any amounts disbursed by Lender uncter this patagraph 7 shail hecoms additional debt oi-arnwar sogured by
this Security Instrument. Unless Borrower and Lender agree 1o othor terms of payment, these amsurds shall boar
interast from tha date of disbursemont at the Note rate and shall be payable, with Interast, upon notlze irom Londer to
Borrower requesting paymant.

8. Morigage Insurance. If Landar requirad mortgage insurance as a condition of making the loah secured by this
Securhty Instrument, Borrowar shall pay the premiums required 1o malntaln the morigage Insurance in eflecl. I, for any
reason, the mortgage insurance coverage requlred by Lendar lapses or ceases to be In oifect, Borrowar shall pay the
prarlums recuiirad 1o obtain coverage substantially equivalent to the mortgage insurance previously In affect, at a cost
subsiantially equivalent to the cost lo Borrowar of the mortgage insurance previously In effect, {rom an alternate
mongage Insurer approved by Lencler, If substantially oquivalont mortgage insurance coverage is not avallable,
Borrower shall pay to Lander each month a sum oqual to one-twelfth of the yoarly mortgage Insurance premium baing
pald by Borrower when the Insurance coverage lapsed or ceased to be In offac). Landor will accapl, use and rataln those
paymants as a loss resorve In tleu of mortgage Insurance. Loss reserve payments may no longer ba required, at the
option of Lender, It mortgage insurance covaerage (In the amount and for the perfods that Lender reguires) providod by
an insurer approved by Londer agaln becomes avallable and is oblained, Borrawar shall pay the premiums required o
maintain mortgage Insurance Iin effect, or 1o provide a loss roserve, untll the equirement for morgage insurance ends
In accordance with any written agreement batweon Barrawer and Lender or applicabla law.

b
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9. Inapaction, Londet or Iis agent mhy make teasoniblo entrias upon and Inspections of the Property. Lender shall
give Borrower notlce at the time of or prior to an Inspoaction spectfying reasonuble cause lor the inspaction,

10. Condemnation, The proceeds of any award or claim for damagos, diract or consecquentlal, in connection with
any condemnation or othor taking of any part af the Property, or tor convoyance in lieu of condomnation, are horeby
assigned and shafl be paid ta Lendor.

in the event of a total laking of the Propeny, the proceeds shall be applled ta tho sums socured by this Security
Instrument, whether or not then du, with any oxcess pald to Borrowar. (n the event of & partial laking of the Property In
which tho falr market valuo of the Proparty immodiately bofore the taking Is equial to or greater than the amount of the
sums socurecl by this Socurlty Instrumant immodiately before the lakingL. uniess Borrower and Lender otherwise agroa in
writing, the sums securacl by this Security Ingtrument shall be reduced by the amount of the procesds multiplied by the
followlng fractian: (a) the total amount of the sums secured Immedintaly betorae the taking, divided by (b) tho falr market
valuo of the Property immodiately betore tha taking. An¥ balance shall ba paid to Borrowaor. In the avent of a partlal
taking of the Proponty In which the falr market value of the Property immediataly bofore the taking s less than the
wnount of the sums secured immediately belore the taking, unless Borrower and Landor otherwise agreo n writing or
untoss applicable taw otherwise provides, the procecds shall be appliad 10 the sums socurod by this Security
Instrumaent whather or not the sums arg than due.

I the Propurty-'s abandoned by Borrowar, or i, alter nolice by Lender to Borrowor thal the condomnor oflers 1o
mako an award or sota a claim for damagos, Borrowor falls to respond to Londor within 30 days altor tho dato the
notice Is given, Lendar’sautharized to collect and apply the proceeds, at its optlon, efther to restaration of repals of the
Proportly ot to the sumz seotred by this Securlty Instrument, whather or not then duo,

Unless Lender and Barrawa: otharwise agrae in wrlting, any application of proceads to principal shaill not oxtend or
postpane the due date of the munthly payments reforred to In paragraphs 1 and 2 or chango the amount of such
{aymants,

11, Borrower Not Released; Farbrprance By Lander Not a Walver, Extension of the thao for paynsont or
modification ot amortization of the sums secured by this Securlty Instrumont granted by Londer to nny successar in
Intorest of Borrowor shall not operate te relaase tho llabillly of the orlginal Borrowor or Borrower's succassors In
interast. Lender shall not be requlred to corsmesnse procoodings agalnst any suceessor in Interest or rofuse 1o extend
time for payment or othorwise maoddily amortizeton-of the sums secured by 1his Securlty Instrumant by reason ol any
cemand macie by the original Borrowar or Borrov/er e-successors in intorost. Any forbearanco by Lendar In exarcising
any rlght or romedy shall not be a walver ol or preciude the exercise of any right or remedly.

12. Successors and Asaigns Bound; Joint and S verd) LlabultY', Co-signers. The covonants and agreaments ol
this Security instrumont shall bind and banelit the successuras end assigns of Lender and Borrower, subject lo tho
provisions of paragraph 17. Botrower's covanants and agresiLims shall ba joint and several. Any Borrower who
co-signs this Security Instrumant but does not exetute the Nots: (n;-'s co-signing this Securlty Instrumant only to
martgage, grant andd conveoy that Borrower's Intorest In the Praparty 1ider the torms of this Security Instrument; (b) s
not personally obligated to pay the sums securad by this Secutlty Inalrment; and (c) agroos that Lendar and any other
Borrowar imay agrog (o extand, modity, forbear or mike any accornmodatiziz with regard to tho terms of this Sactirity
Instrumant or [he Note withaut that Borrower's consent,

13, Loan Charges. If the loan securect by this Securlty Insteumaent is subject io a law which sots maximum loan
charges, and that law [s tinally interpreted so that the imerest or othor loan charges crilected or to be collectad In
connactlon with the loan excead the permittad limits, then: (a) any such loan charga sheit ba reduced by the amount
necossary 1o rocluce the charge o the permitted limit; and (b) any sums already collecte?t from Borrower which
oxcoaded permittec imlts wili be refunclod to Borrower. Lencier may choose to make this rafuind by reducing the
principal owod undar the Note or by making a direct payment 1o Barrower, If a refund reduces rrincipal, the reduction
will be treated as a pantlal prepaymant without any propayment charge under the Noto.

14. Notices. Any notice o Barrower grovldod for In this Securlty Instrument shall be given by daiivaring it or by
malling it by first class mall unless applicable law requires tse of another method. Tha notice shall Lo fivacted to the
Proparly Acidress ar any other address Borrowor designates by notlca to Lender. Anr notlee 1o Landersnall be given
by first class mail to Lontier's addrass stated herain or any other address Lendar designates by notlce 1o Borrowar, Any
natlce proviclact [or In this Security Instrumont shall be deemed to have boen given to Barrower or Lander whon given
s provided in this paragraph,

15. Gavarning Law; Severablility, This Sacurity instrument shall be governed by lederal law and the law of the
Jurlsciction in which tha Property Is located. In the avent that any provision ar clause of this Securlty Instrument or the
Note conllicts with applicable taw, such conttict shall not affect olher provisions of this Securlty Instrument or the Note
which can be given eftact without the canfiicting provision. Ta this end the provisions of this Security Instrumant and the
Nolo are doclarod to bo sevarable.

18, Borrower's Copy. Barrower shall be given one conlormad copy of tho Note and of this Securlty Ingtrumont.
17. Tronsfer of the Property or & Benelicial Intereat in Borrower, if all or any part of the Proparty or any
interest in it is soidl or transterred {or I a beneflcial interest In Borrower Is sold or transferrod and Borrowor is nol a
natural person) without Lender's prior wrilten consent, Londer may, at ts optlon, reguire invmediate payment in full of all
sums
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secured by this Securlty Instrumant, HcWover. this optian shall not ho oxerctsad by Lender If axorclse is prohibited by
fodoral law as cf tho date of Ihis Socurity Instrument,

I Loncer pxoreisos this option, Lender shall give Borrower notice of acceloration, Tho notlce shall provide a perlod
of not less than 30 days from tha date the notlen ts dalvered or mailed whhin which Borrower must pay all sums secured
by this Securlly Instrument. If Borrower falls 1o pay these sums prior to the axplration of this perlod, Lender may thvake
any ramedies parmitted by this Securlty Instrument without further notice or demand on Borrawer,

18, Borrowar's Right to Reinstate. I Borrowsr meots certaln conditions, Borrowor shall have the right 1o bave
onforcoment of this Sacurity Instrumant discontinued at any time prior Lo the earlier ol: (a) 5 days (or such other period
as applicable law may speclly for rainstatemant) belore sale of the Property pursuani 1o any power of sale contalned in
this Securlty Instrumant; or (b) entry of a jutigment enforcing this Sucurlty instrumertt, Those condhtions are that
Borrower: {a) pays Lender all sums which then would be due under this Securlty Instrumant and the Note as if no
accoleration had occurred; () cures any delault of any other covenants or agreemants; (c) pays all oxpenses incurred
in enforcing this Securlty Instrument, Including, but not limitad to, reasonable altorneys' fees; and (¢} takes such action
as Lencler may reasonably raquire to assure that the lion of this Securlty Instrument, Lender's rights In the Proparty and
Borrowor's obligation lo pay the suma socurad by this Security Instrumont shall continue unchanged. Upon
rainstatement by Zorrowor, this Security Instrument and the obligations securnd haraby shall romain fuily effoctive as if
na accolaration had cecurred. Howevar, this right to reinstalo shall not apply In the case of acceloration undor
paragraph 17,

19, Sale of Note; Ctiarae of Loan Servicer. The Note or a partial Intorest in the Note (logether with this Security
instrumaent) may be sold ona o moro limes without prior natice to Borrower. A sale may result in a change In tho enlity
{known as the "Loan Servicer (h#: collects monthly payments due undar tha Noto and this Securlty Instrtment, Tharg
also may be one or moro ¢hangas ol the Lean Servicer unralaled to a salo of the Noto, If there is a change of the Loan
Sorvieer, Borrower will be glven written notlee of the changa in accordanco with paragraph 14 above and applicable law.
The notico wihl state tho name and acdrass of the now Loan Servlcer and the address to which paymants should be
mado. Tho notico will also contain any cinar infarmation required by applicable law,

20, Hazardous Substances, Borrowar shail nol cause or permit the prasencs, use, disposal, storaga, of relgagse of
any Hazardous Substancos on or in tho Property. 3orrowor shall not do, nor allow anyone else 1o do, anything affecting
the Proparty that ly In violation of any Environmental Lavy. The precoding two sentances shall not apply to the presence,
use, or storago on the Properl* of small quantities or.!“azarcdous Substances that aro ganarally recognized to be
appropriate to norma! rasidential uses and to malntonunce-ciihe Proporty.

Borrowor shall prompily glve Lander written notlce of any Investigation, clalm, domand, lawsult or other action by
any governmental or rogiulatory agency or private party Involvirg the Proporty and any Mazordous Substance or
Environmontal Law ol which Borrower has actuai knowledge. If 3edeawor loarns, or Is notifled by any govarnmantat or
roguiatory authority, that any romovai or other remadiation of any Hazasdous Substance alfecting the Propenty Is
nocessary, Borrower shall promptly take all neceasary remadial actions 'n aceordance with Envircmantal Law.

Ag used in thls paragraph 20, "Hazardous Substancos’ aro those substericas dofinod as toxic or hazardous
substances by Environmantal Law and the following substancos: gasoline, verosnne, other flammable or toxlc
potrateum products, toxie posticidos and harblcides, volatlle solvants, matorlal; zentaining asbesiog or lormaldohytio,
and radioactive matorlals, As usad in this paragraph 20, "Environmental Law" moangdadoral laws and Jaws of tho
jurisdliction where tho Proparty Is logatad that relato to health, salely or anvironmante: srotoction.

NON-UNIFORM COVENANTS. Borrower and Lender lunther covenant and agroe as foliows:

21, Acceloration; Remedies. Lender shall glve notice to Borrower prior to accoleration yllowing Borrower's
broach of any covenant or agreement in this Security Instrumont (but nol prior 1o accelureton under paragraph
17 unless applicable law provides othorwise). The nolice shall specily: (a} the defaull; (b) tar sxilon required 1o
cure the detnult; (c) a date, not leas than 30 days from the data the notice is glvan to Borrower. oy which the
default musi be cured; and (d) that failure to cure the defauit on or before the dnte epecified In b4 niotice may
rosuit in acceleration of the sums ascured by this Security instrument, foreclosure by judiclai procaeding and
sala of tho Propaerty. The notice shall further inform Borrower of the right to reinatate after acceleration and the
right to assaort in the lorecioaure procoeding the non-existence of a dofault or any other defonse of Borrower to
accoleration and toraclosure. if the default is not cured on or before tho date apecified in the notico, Lender af its
option may require immaediate payment In full of ali sums securod by this Security Instrument without lurther
demand and may foreclose this Security Instrumant by judicial procoeding. Lender shall be entitied 1o coliect all
exponseos incurred in purauing the remedies provided In this paragraph 21, including, but not Iimited to,
reasonablo attorneys’ toes and cosis of title evidence,

22. Release. Upan payment of all sums sacured by this Securlty Instrument, Lender shall ralease thig Sacurity
Instrumont without charge 1o Borrowar. Borrower shall pay any recardation costs.

23, Waiver of Homestaad, Borrowor waivos all tight of homastoad exompilon In tho Propory,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT _ FORM 3011 0/00
ISC/CMDTIL//0491/301(9-90}L. PAGE 6 OF 8 2474252

>

ILEZTAN




'UNOFFICIAL COPY

24, Ridors to this Security Instrument. (f one or more riders are executed by Borrowoer ancl recorded together
with this Sectirity Instrument, the covenants and agreements of each such ridor shall ba incorporatad into and shall

amond and supplement 1he covanants and agreements of this Securlty Instrument as if the rider(s) were a part of this
Securlty Instrumont. [Chack applicable box(os))

(A Ad|ustable Rate Rider Condominium Rider t.11--4 Family Rider

(]
[..)Graduatod Paymem Rider H Piannad Unit Devalopment Ridor L..1Blwoekly Payment Rider

.1 Balloon Rider Rate Improvemont Ridar 18econd Home Rider
["1Othet(s) [specily)

BY SIGNING BELOW, Borrower accopts and agrees 1o the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recordod with 1L,

Withassos: . g

KT DT Hr- o ( vy S ‘Eﬁg?m
Soclal Security Number . 321:46-6085 .

L . e %@%ﬁ%@lﬁ&: vad /Iﬁ?.i!!i,.

Social Socurity Numbar-115-48-1626

S o U 1 1. | OO O S SO P PPN ONTPOTON 11111
Ahatrowur Hotoww

Social Socurlty NUMBOE . e o e e Soclal Socurlty Number . .

|Space Bolov, |nin Line For Acknowladpment]|

STATE OF ILLINOIS,

. NN . \,f \\g}\f County 88:
hat l F(FUY\M:T L\BPMFE%CI' \.i’il\.)l 5% éUTIH\LA(- 0l HE Notary-“swlic In and lor sald county and state do harsby certily

personally known to me to be the same person(s) whose nama(s) subseribod to the foregioing Instrumont, appeared
befare me this day in person, and acknowladged that Lhey signed.aind delivared the sald! instrument as
their  free and volumary act, for tha usas and purpesas thoreln set forth,

g - 'S 7
Given under my hand and officlal seal, this l: ))\ c?nyo\l ‘\‘,]Uk‘" ..l_,;,‘

o o

A /, - ! ol
LISA MARIE PROTAS  § K I/_}(_. ;
My Commisslon explrdsMolary Publle, Sinto ol inols = . Notary Public
{ My Commizulon Expitos 82701

P el P g g i o 0 i i

This Instrument was propared by:  Cheryl Muir

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORIM INSTRUMENT FORM 3014 §/80
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LOANNO. 2474252
ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is mado this 12Lh  day of June, 1998 , and s
incorporated into angl shall be deemod to amend and supplemant the Morigage, Deod of Trust or
Sacurity Deed (the "Security fnstrument”) of the same date given by the undersignod (the “Borrower') to
socure Barrower's Adjustable Rale Note (the "Note') to

Market Street Mortgage Corporation
I(tha "Litmdnr“) of the samo date and covering the properly described in the Socurity Instrumont and
ooutod atl:
5227 CALLOWAY DRIVE,HOFFMAN ESTATES, 1L 60192

(Praporty Adtrona)

THE NCTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC 78 MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATF T'4E BORROWER MUST PAY,

ADDITIONAL COVENANTS. | addition 1o the covonants and agreomants mado in the Security
Instrument, Borrower and Lender furner zovenant and agree as follows:

A. INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Nate provides for an Inltlal Interesi rzie'of 65,8750 %. The Note provides for changes in the
Interest rato and the monthly paymonts, as folicws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interost rate | will pay may change an the firsl dey si. July, 2001 , and on that day
ovary 12th month thereafter. Each date on which my Interest rate could chango s called o “Change
Datet@) The Index

Beginning with the first Change Date, my Interest rate wili ve besad on an Index. The "Index" Is the
wookly average yield on Unlted States Troasury securities adjustec to a zonstant maturdly of 1 year, as
made available by the Federal Resarvo Board. The most recent Index-fisure available as of tha date 45
clays before aach Change Date Is called the "Current Index."

it the indox Is no langer availablo, the Note Holder will choose a now Yoy which is based upon
comparable informatien. The Note Holder wil give ma notice of this cholce.

(C) Caloulation of Changes

Befora each Change Date, the Note Holder will calculato my new Interest rato by adding Two and
Three / Quarters purcentage points { 2.7500 %) to the CurreitIndex. The
Note Haldor will then round the result of this addition to the neares! one-elghth of one pareantage point
{0.125%). Subjec to the limits statad In Section 4(D} halow, this rounded amount will be mynew Interest
rate unth the noxt Change Dato.

The Nota Holder will then daetermine the amount of the manthly payment that would be sufficlent to
repay the unpaitl principal that | am expacted to owe at the Chango Date in full on the maturity date al my
naw Interest rata In substantially equal payments, The rosult of this calculatlon will be the new amount of
my monthly payment.

(D) Limits on Interest Aate Changes

Tha Interest rate | am required to pay at the first Chango Date will not be greator than 8.8780 %
or less than 4, 8750 %. Thareaftor, my interes! rate will never bw increased or docroased on any
single Change Date by more than two percentage points (2.0%) from the rate of interost | have bean
paylng for the preceding twelve months, My Intorest rate will naver be groaterthan 1 1. B750 e,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2.-Singio Famlly--FNMA/FHLMC Unitorm instrument  Form 3111 37085
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{E) Effectivo Dato of Changos
My now intorest rato will bocomo affoctive on vach Change Dato, | will pay the amount al my new

monthly payment bogloning on the first monthly payment dale alter the Changje Date untl! the amount ol
my monthly payment changes again.

{F) Notice of Changos

The Note Holder will deliver or mall to mo a natico of any changes In my intorest rato and the amount
of my monthly paymait botoro the effoctive tate of any chango. The nolico will inclrde information
rociuired by law to ba given me and also the tile and telophana numbior of & person who wili answer any
quostion | may havae rogarding the nolico.

B, TRANSFZH OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlfara-Cavanamt 17 of the Security Instrument is amandod to read as lollows:

Treawter of the Property or 8 Benoficiat intorest In Borrower. 1 all or any part of the
Property-vrany Interast In 1t is sold or transforred (o If a benoticlal Interast in Borrowaer is sold or
transforrot-ara Borrowor 16 not & natural porson) without Lendor's prior written consont, Londor
may, al fts wouen, tequire mmadlate payment b full of alt sums secured by this Securlty
nstrumant.  Howzvar, this ot)llcm shall not he oxercised by Lender H oxarcisae 18 prohibitod by
foclarnt iaw as of ine-Gato of this Securlly Instruman. Londler also shall hot exorclso this option {f:
(n) Borrower causes teo ke submitted to Lender Information roquiratt by Londer to ovaluato the
Intendled transferae as-if-a now loan wero belnp made to the transiarea, and (b) Lender
rensenably dotermines that Lorwler's securlty will not bo Impalrod by tho loan assumption and
Eml ;ho risk of a breach of any covanatt or agroement in this Socurity Instrument is accoptablo 1o

endor.

To tho oxtent permittod by aprlizable law, Lendor may charge a roasonablo foe as a
conciition to Lender's consont 1o the Jcan assumption.  Londor may also roquire tho transloroe
1o sign an assumption agroomont that Is Accoptabdo to Londer and that obligates the transtores
to koop all the promises and agroemeniz_made in the Noto and In this Securlty Instrument.
Borrownr will continue 10 be abligated under (e doto and this Socurily Instrumont unless Lendor
releases Borrower n writing).

Il Lander exorcisns 1&10 option to require mimxdiate payment in full, Londoer shall glvo
Borrowor notlce of accoloration. The netice shall provida a perlod of not 1ess than 30 days trom
tho dato the notice Is delivorad or mailod within which'Sorrowor must pay all sums sacured by
this Sacurity Instrument, i Borrower falls 10 ay theso sumg prior te the explration of this perlod,
Londer may Invoke any remedios pormitied By this Securty \nsiriment withaut turther notice or
dlemand on Borrower,

BY SIGNING BELOW, Borrower acceopts and agraos 1o the torms and covonamts contained In this
Adjustable Rate Rider.

. (Geal)
-Gortower

LE AL -.M._._w._-_,_..-..,,.-_u (oal)

Vecallbel .
L IZABETH A, -Bonowe!

{Sonl)
-Bonewor

SOOI .1}
Botrowor
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