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MORTGAGE \

THIS MORTGAGE O Security fostcinen™) s given on JULY 2 ,o1fa8
The morgagor v DOROPHY R, THOMAS, UNMARRIED

("Horrower™), This Security Instrument is given

BNC MORTGAGE, INC., R DELAWARE CORPORATION :
which is organized and esisting wnder e fives of DELAWARE ciand whose address iy
PO, BOX 11959
SANTA ANA, CALTFORNIA 9271071459

Clemder™), Borrower awes Lemder the principal sum of
!OR‘!'Y ONE THOUSAND S1TX HUNDRED AND. QU/ 100 A v vk h ki kx
Dotlas (8.8 41,600,00 o T debo s evideneed by Borrower's uote dised the same date as this
Security Instrament (“Nete™), which provides for wombly. prymeats, with tre sull debt, if not padd catier, due
pavable vn AUGUST 1, 2028 . This Security lustrumemt secures to beder: ()
the repaymen of the debt evidenesd by the Note, with titerest, apw ol renewnls, extensions amd medifications of the
Note; (b1 the paytent of alf other sums, with nlerest, advanced Qwder pavrgraph 7 o protect the security of this
Security Jostewment; and (o) the pesformance of Borrower's covenants aniigreemients under s Security fnstrument
and the Note, For this purpose, Borrower dues horeby mortgage, grant ad cedavey 0 Lender the following described
property focaied in COOK County, Hlinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PRI HERREOR AS HEXHIBIT
HAII ,

RESTIING

4
—

which s the mhiress of 3600 WARREN AVENUE H2R BELLWOON
18teel) Cuy)

Winois 60104 {"Property Addeess”y;

{ap Code
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TOGETHER - WITH il the improvements now or berealter erected on the property, and all casements,
appurtenances, and fixtuees now or herealter o part of te property, AlE replicements and sidditions: shall also be
covered by this Security [nstrument. Al of the foregoing is referred to inthis Seewrity Instrument as the " Propeny.”

BORROWER COVENANTS that Barrower is Tawfully seised ol the estate hereby conveyed and has the right 1o
martgage, prant and convey the Praperty and thit the Property is unencumbered, exeept for encumbranees of record.
Borrower warrants and will defend generally the title o the Properry against all ¢laims and demands, subject 1o any
encumbranees ol regor,

THIS SECURITY INSTRUMENT combines wiiform covenants for national use and non-uniform covenants with
Himited variaions by jucisdiction 1o constitgte o uniform security instreament covering real property,

UNIFORM COVENANTS.  Borrower and Lender covenant aml wgree s follows:

. Payment of Principul and Interest; Prepayment amt Late Charges,  Borrower shall promptly pay when due
the prinvipal ol and interest on the debt evidenced by the Note and any prepayment and Tae charges due under the
Note,

2. liunds-ier Taxes amd Insurance,  Subject w applicable law or 1o writlen waiver by Lender, Borrower shall
pay to Lender on s day monthly payments are due under the Note, untit the Note is paid in full, o sam (Fands™)
for: tw) yearly taxes pad assessiments which may altain priority over this Security Instewment as a lien on the Property,
(y yearly feaschold puysents o ground rems on the Property, i any; (©) yealy bazard or property  insurinee
premiving, (4} yearly Rosd T mearance premivms, i any; (o) yearly mortgage insurance premiums, i any; and (f) any
sums payable by Borrower (o cender, in accordanee with the provisions of paragraph 8, in lieu of the payment ol
mortgage insuranee premdums. These items are called "Eserow Hems." Lender may, at any time, collect and hold
Funds in an amount nol 1o exeeca-sas maximum amount o lender tor o fudecally relaled morngige loan may require
fur Burrower's eserow account under the dederal Real Estate Setlement Procedures: Act of 1970 as amended from time
o time, 12 U.8.C 8 2001 et sey. CRES2A" unlens atother Taw that applies to the Funds sels o lesser amount.  If
so, Lender may, ac any time, colleet and hotd tunds o an amount net 1o esceed the lesser amount,  Lender miy
estimite the amount of Funds due on the basis o gurrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in necordance with wpplicatsle. law,

The Funds shatl be held in an fustiiadon whose deposits are insured by a Tederal ageney, instramentality, or entity
tineluding Lencler, iF Lender is such an institution) or ingay Federad Home Loan Bank,  Lender shall apply the Fuamds
to pay the Escrow fems,  Lender may not charge Borrower for holding and applying the Funds, anually analyzing
the eserw aceount, or verifying the Escrow ltems, unless Lendse pavs Borrower interest on the Funds and applicable
faw permits Lender o make such a charge. However, Lender mad require Borrower (o pay o one-time: charge for an
independent real estate ax reporting service used by Lender in-conectiun with this foan, unless applicable law
provides otherwise,  Unfess an agreement is made or applicable Tnw requires interest (o be paid, Lender shall not be
reguired o pay Borrower any interest or earnings on the Funds, Borrower sod-Londer may agree in wrining, however,
Mat interest shall be paid on the Funds, Lender shall give o Boyroswer, witieut“ebarge, an wnnoad aceounting of the
Funds, showing eredits and debits o the Funds amd the parpose Tor which cachCeoit 1o the Funds was made, The
Funds are pledged as additional seearity for 3l sums seeared by this Seewrity Dstrunient.

Fihe Funds held by Lender exceed the amounts permitted 1o be held by applicable i bender shall secount o
Borrower Tor the exeess Funds i accordanee witls the requirements of applicable Taw, It the_sisent of the Funds held
by Lender aeany time is not sufticient to pay the Escrow lems when due, Lender may so nenfy Borrower in writing,
aned, insueh case Borrawer shall pay (o Lender the amount necessary o muke ap the deficiency.” Bomower shalt mike
up the deficieney in ne more than twelve monthly payments, a0 Lender's sole diseretion,

Upun: paveient in full of all sums secured by this Secarity Instrument,  Lender shall promply refind 1o Borrower
iy Funds beld by Lendee, 1, under parsgraph 21, Lender shall acquire or sell the Property, Lender, prior o the
acquisition or sale of the Property, shall apply any Funds hekl by Lender anthe time of aeqaisition or sale as o credil
against the sums seeured by this Seeurity Instrument,

3. Application of Paymemts, Unless applicable Yaw provides otherwise, all payiments reeeived by Lender under
paragraphs Fand 2 shadl e applied: first, to any prepayiment charges due under the Note; second, o amounts payable
under paragraph 2; third, o interest dues fourth, o prineipal due; and Tast, e wny Tate charges due under the Nole.

4. Chorges; Liens, Borrower shall pay all taxes, assessments, charges, fines ind impositions attributable to the
Property which may atain priority over this Seeurity Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or i ot paid in that manner, Borrower
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shall pay them on time directly 1o the person owed payment. Borrower shalt promptly fuenish o Lender all notices
ol wnownts e be paid wader this pavagraph, 1 Borrower makes these payments diveey, Borrower shall promptly
furnish w Lender receipts evidencing the payments.

Horrower shal prowptly dischaege any lien which has priority over this Security Iistument unless Borrower: ()
agrees in weiting to the payment of the obligation seeured by the Tien in o manner aeceptable 10 Lemder; () contests
it good Saith the lien by, or defends against enforcement o the Tien in, degal proceedings which in the Lender's opinion
operate {o prevent the eaforcement of the lieny or () seeares from the holder of the fen an agreement satisletory
to Lender subordinatiig the Tien 1o this Secarity lostroment, 18 Lender determines thin any part of the Property i
stbject to i lien which muay attain: priority over this Security Instrument, Lender may give Bortower s potiee identifying
the fien. Boprower shall sutisly the lien or tike one or more of the actions set Jorth abeve within 10 days of the iving
of notice.

S Thward or Property Insurmee,  Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against foss by fire, hizacds included within the term "sxtended coverage™ and any omer hazards,
meluding floods or Nooding, for which Lender requires insuvinee. This insuranee shall be maiotained i the amounis
amd for the sexieds that Cender requires, The insarance varrier providing the insurance shall be chosen by Borrower
subject o Lender’e approval which shiall nov be unreasonably - withhield,  1f Horrower fails o maintain coverage
described above, "Lpler way, ab Lender's opion, obtain coverage 1o proteet Lender's rights in the Property in
accordanee with pedieranh 7,

Al insuranee policies sad renewils shald be aceeptable 1o Lender and shall tnelude o standard mortgage cluse.
Lender shall have the rightohold the policies and renewals. If Lender requires, Borrower shall prompily give (o
Cender all reeeipls of patd promivms and renewal notices, 1n the event of joss, Borrower shall give prompt notice (o
the imsuranee eaerier and Lender. Leeder may make proof of luss ([ not mide promptly by Borrower,

Unless: Lender mul Borrower giherssise agree in writlng, insuranee procecds shall be applicd o restoration or
repair af the Property damiaged, 3 e restoration or repaic is cconomivally feasible and Lender's seenrity is not
fessened, 1T the restaraton or repaie is not Geeaomically feasible or Lender's security would be lessened, the insurawe
proceeds shall be applied o the sums seeured by Biis Seeurity Instrument, whether or now then due, withy any esoess
paid @ Borrower, [ Borrower abandons the Projerty, or does not answer sithin 30 days a notice (rom Lender that
the tnsuranee cartier has offered to sete a claim, ten Linder may colteet e insursige proveeds,  Lemder miay use
the proceeds o repadr or restore the Property or t pay-suas seeured by this Security Instrament, whether or not then
due. The J0-day period will begin when the notice s givep:

Unless Lender and Borrower otherwise agree in writing Jasy applicaion of procesds 1o prineipal shall not extend
or posipone (e due date of the monthly puyments referred w7 yavageaphs 1 and 2 or change e amount ol the
payments. 1 wder paragraph 21 the Property is sequired by Lepder, Borrower's vight o iy insuranee policies and
proceeds resulting lrom damage o the Property prio (o the acquisition shabl suss 1o Lender o e extent of the sums
secured Dy this Security fnstrument immediately prior 0 he acguisition,

6. Oceupaney, Prescrvition, Maintenanee  and Protecthm  of the Propcety; Borrower's Loan  Application;
Leaseholds,  Borrower shall ocoupy, establish, and use the Propenty as Borrower's srineipal residence within sixty days
alter the execwtion ol this Security Instrumem and shll cominue W oceupy the Paoperty as Borrower's principal
residenice for at deast vne year after the dale of oceupancy, unless Lender otherwise agressin writing, which consent
shall not be wieeasonably  withheld, or unless estenuating cireumstances exist which areheyves) Borrower's conteol,
Borrower shall nat destroy, dumage or impair the Property, allow the Propety 10 deteriorate;” o commit waste on the
Property.  Burrower shall be in default iFany lorfeiture action or proceeding, whether civil or ciiminal, s begun that
1 Lender's good aith judgment coudd result in forfeiture of the Property or otherwise miterial’y mpair the lien
created by Whis Security Instroient or Lender's sceurity interest,  Borrower may cure such o default and reinstate, as
provided in paragraph 18, by cousing the action or proceeiing (o be dismissed with a ruliog du, o Lewdes's good Taith
determinaion, precludes forfeiture of the Borrower's interest in the Property or other waterial impairment of the liey
created by tis Seenrity lustrament or Lender's seeurity inerest. Borrower shill also be in delauls i Borrower, during
the loan application process, gave materially false or inscewrate informalion or statements 10 Lender tor failed 1o
provide Lender with any material information) {n connection witdy the loan evidenced by the Note, including, b aol
limited to, representations  coneerning Borrower's occupuney of the Property as o principal residence. 18 this Security
[nstrument s on i leasehold, Borrower shadt comply with all the provisions of the tease. 11 Borrower aequires fee tite
o the Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger in writing.
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7. Prowetion of Lender's Rights in the Property, I Borrower [ails io perform the cavenints and agrecinents
contained in this Security Insteumens, o there is o degal proceeding that may significanily affeet Lender's vights by the
Praperty (such as a proceeding in bankrupley, probue, Tor copdemnation  or Torfeinre or 10 enforee laws o
regulationsy, then Leader may do and pay for whatever is necessary (o proteet the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sutns seeured by a lien shich has priovity over this
Security Insteumeni, appearing e canrt, maying reasonable atoerneys' fees and entering o the Propenty 1o make repairs.,
Although Lender may take action under this pavagraph 7, Lender does not have (o do so,

Any wnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by
this Securily Instrument.  Unfess Borrower and Lender agree o other termis of mavment, these amaimts shall bear
ierest from the date of disbursement at e Note rate and shall be pavable, with interest, upon gotice from Lender
W Borrower requesting payment.

B, Morgage Insurance, 10 Lewder required mortgage insuranee as o condivion of making the foan secured by
this Seeurity Instrument, Borrower shall puy the premivms required 1o maintain the mortgage insuranee in effect, |If,
lor any reasonsthe mortgage insurance coverage required by Lendee Jupses or ceases o be in effect, Borrower shail
pay the preiusy, reguired o abtain coverage substuntially cquivalent w the mortgage insurance previously in elfeet,
Al cost substiantisaly equivalent 1w the cost 10 Borrower of the mortgage insurance previously in elfect, from
aternale  mortgage nsarer approved by Lender, 10 substatially  equivalent mortgage insurance coverage is ot
available, Borrowed siiony to Lender vach month o sum equal o one-twellth of the yearly mortgage insusinee
premiug being paid by dedewer when the insuranee covernge lapsed or ceased 1o be in effect, Bender will aeeept,
tse and retidn these paymests ns o loss reserve i lew of monigage msurnee.  Loss reserve payments may o longer
be required, at the option i Lender, i1 mortgage insurance coverge (i the amount and for the period tat Lender
requires) provided by un insurer speaovad by Lender again beeomes available and is obtained. Borrower shall pay the
prequivms required o maditafn mongags asurance i elfect, or qo provide a Joss reserve, umil the requirement foy
Mortgige insuraice ends in secordance with any written agreement between Borrower and Eender or applicable law,

9. Inspection. Lender or i agent mavmake reasonable entries upon and inspections of the Property.  Lender
shall give Borrower notice a0 the time of or peied 4o tnspection specilying reasomable cause Jor the inspection,

W, Condemnmion, “The proceeds of any awird or elaim for damages, direet or consequentinl, in cotnection: with
any condemnation or other wking of wy part of the Property, or for conveyanee in licu ol condemniion, are hereby
assigned and shall be paid 0 Lender,

I the event of atotil Gking of the Property, the procecds shall be applied o e sums secured by tis Seeurily
lnstrwment, whether or non then due, with any exeess paid to Bsearower, I the event ol a partial taking of the Fropesty
1 which the Gair market vaiue of the Property immediately befor” Vie taking is equal 10 or greater than the amount
of the sums seeured by this Seeurity fustrument imnnediately beforeSie (akdng, unless Horrower and Lender otherwise
agree i writing, the sums secured by this Seeurity Instrument shadl he Sedvesd by the amount of e proceeds
maltiplied by the following fraction: Gy the 1ol umount of the sums secures-hamediaely before the taking, divided
by (hy the Tair mrket vidue of the Property immediately before the taking, <ang balatice shall be paid o Barrower,
In the evens ol a partial taking of the Property in whieh the Tir market vidue ofaie Propenty immediaiely betore the
laking is less than the wmonnt of the sums seeured imuedintely before the Gking, unless Borrower and FLender
aiherwise agree inowriting or unless applicable low otherwise provides, the proceeds st be applied to the sums
secured by this Sceurity Instronwent whether o ot the swns are then due,

[ the Property is abandoned by Borrower, or if, afler notice by Lender 0 Borrower it de condemnor oifers
to make un award o sentle a clabmy for damages, Borrewer Tails to respond w Letder within J04bysalter the date the
notice is given, Lender s authorized to colleet and apply the proceeds, at its option, eitlier o resiogtion or repair of
the Property or to the swins seeured by this Security Instrument, whether or not then due,

Usless Lerder tnd Borrower otherwise agree in writing, any application of proceeds o principal shatl not extend
or pustpore the due date of the monthly payments refeered to in parageaphs 1 amd Y or ciange the amoant of such
pay tients.

Fh Borower Not Released; Forbearance Dy Lender Not o Waiver,  Exiension o the time for payment or
modification: of amortization of the sums seeured by this Seeurity Instrumend grianted by Leider (o any successar in
interest wl Borrower shull not operate to release the Hability of e originel Borrower or Borrower's successors in
interest, Lender shall not be required o commenee procecdings against any suceessor in interest or refuse 10 extend
time for payiment or atherwise modify amortization of the sums seeured by this Seearily fnstrament by season of any
demind made by the original Borrower or Borrower's suecessors ininterest, Any forbearance by Lender in exereising
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any right or remedy shalt not be a waiver of o preclude the exereise ol iy right oe remedy,

12, Successors and Assigns Bound; Joint wwt Severad Liability; Co-sipners, The covenamts and agreements of this
Security Instrument shall hind and benelic the stecessors and wssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenanis and agreements shull be joint and severat,  Any Borrower who co-signs (his
Seeurity Instrument but does not exectite the Note: 1) is co-signing this Seeurity [nstrument only to mortgage, grant
and convey thiat Borrowet's interest in the Property under the terms of this Seeurity Instrument; (1) s not personally
obligited to pay the sums seeured by this Security lustrument; and () agrees e Lender and any other Borrower may
agree o extend, modily, forbear or make any acconimoditions with regard 1o the teems of this Seeurity nsiramwent or
the Note withowt that Borrower's consent,

i3, Loan Charges. I7the Toan sceursl by this Security Instroment s subject 1o law which sets maximum loan
chiarges, aed that faw is Tinally Imterpreted so that e interest or other Joan charges coflected or 1o be collected in
connection with the loan exeeed the permitted limits, then: () any such lwan charge shall be reduced by the amount
necessary to reduee the charge 1o the permitted  limit; and () any sums abready colleeted from Borrower  which
exceeded permitted Timits will be setunded to Boreower, Lender iay choose to make this refund by reducing the
principal owed ander the Note or by making o direet puyment o Borrower, 1Fa refund reduces principal, the reduetion
will be treated as 25partial prepayment without any prepayiment chirge under the Notw,

14, Notices, any notice to Borrower provided Tor in this Security Instrument shall be given by delivering it or
by mailing it by first etass mail unless applicable law requires use of another method, The notice shatl be directed 1o
the Property Address or iy other address Boreower designates by notice 10 Lendet,  Any notice o Lender shall be
given by first elass mail 1o Lendze's address stned herein or any other address Lender designates by notice o Borrower,
Any notice provided for in this Security Iisteument shall be deemed 1o Bave been given o Borrower or Lender when
given as provided in this paragraph

15, Coverning lLaw; Swmlhillly This Seeurity Instrument shall be governed by lederad law and the law of the
jurisdiction in which the Property is focazd, o the event that any provision or elause of this Secarity strument or
the Note contlicts with applicable law, sueh-eantticn shall sor affeer other provisions of this Security Instrument or the
Note which ean be given effect withowt the comincung srovision. Fo this end the provisions of this Security Instrument
and the Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given onereanformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Bencficial laerest in Borrower, 1 all or any part of the Property or sny
interest in it ds sold or transterred (or 03 beneficial interest e Borrower is sold or transferred and Horrower is not
anural person) without Lendet's prior writien consent, lum.--' syl s oplion, reguire imnediate payment i Tull
ol ol sums seenred by this Seeurity [nstrument,  However, this opded, shill not be exercised by Lender i1 exercise is
prohibited by federal law as of the dare ol this Seeurity Instrument.

I Lewder exercises this opdon, Lender shall give Borrower nutice st eeleration. The notice shadl provide &
periad of not tess than 30 days frem the date the notice is dedivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 10 Borrower fails 1o pay these sums pior (o the expinttion of this period,
Lender may invoke any renedies permitied by this Security Instrument without Tivthee_notice or demand on Horrower,

IR, Borrower's Right 1o Reinstute, 11 Borrawer meets certain conditions, Boriowse, shall have the right 1o hiwve
etdoreernent ol this Seenrity Instrument diseomtinued wtany time prior to the carlierots @0 5 days (or sueh othe
period s applicable law may specify Tor reinstatement)  before side of the Property: pursaant o any power of sale
contained in this Security Instrument; or (h) entry of a judgment enforeing this Seeurity Instrimenss Those conditions
are thid Horrower: () pays Lender all sums which tien would be due under this Seeurity Distreasnt and the Nowe
as 0o aceeleration had ocearred; (b) cures any defilt of any olher covenants or agreements; (C-pas all expenses
ireureed in enforcing this Security Instrument, inchuding, but not limited to, reasonable attorneys’ fees; and Gl takes
such action as Lender muy reasonsbly require 10 assure that the Llien ol this Seeurity Instrument, Lender's rights in the
Property and Borrower's obligation 1o pay the sums secured by this Seeurity Instrament shall continue imchanged,
Upon reinstatement - by Borrower, this Security Insteument and the obligstions seeured hereby shall repvain fully
elfective as if no geeeleration i ovcurrel. However, this right 1o reinstate shall not apply in the ¢ase of aeceleration
under parngraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or o partinl interest in the Note (ogether with this
Security Instrument)  may be sold voe or mare times without prior notice o Borrower. A sale may result in g change
i the entity (known as the "Lean Servicer™) that colleets monthly  payments due under the Note and this Seeurity
lostrament,  There also way be one or more changes ol the Loan Servicer unrefated 1o o sale ol the Note, I ibere
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i change of the Loan Seevicer, Borrower will be given writien notice of the change in aceordinee with parigraph
I above and applicable law, The notice wil) stie the name and address of the new Loan Servicer and e adidvess
o which pyments should be made. Fhe nodee will also contain any other Information regquired by applicable T,

20. Hozardous Substances,  Borrower shill nol cinse oe penmit (e presence, use, disposal, sorage, or telease
al any Havaedous Substinees on or in the Property, Borrower shall not do, noe allow anyone else 1o d, anything
alfecting the: Property that is in violiion of any Eavironmental  Law, The preceding two senteees shall not apply to
the presenee, use, or starage on the Property of sl quantities of Hazardons Substanees than are generlly recognized
W be appropriade 1o normal residential uses and 1o mmintenanee of the Property.

Borrower shall prompily give Lender written notice of any investigatdon, chrim, demand, Biwsuit or other jetion
by sy governinental or regulatory ageney o privite party involving the Property and any Hazwdous Substanee or
Environmental - Law of which Borrower has actual knowledge, 1 Borrower learns, or s sotilied by any governmenti
or repulikory authority, it any removal or other remediaion of sy Hizardous Substance atleeting the Propenty is
necessary, Borrower shall promply ke all necessaey remedial actions in aceordimee with Envirenmental L.

As used o this paragraph 20, "Hazardous Substances” wre those substances delined s wxie or wardous
substanees by davironmental  Law and the following substances:  pasoline, kerosene, other Mammable or oxie
petroleum produictsetoxic pesticides and heebicides, volatle solvents, materinls containing asbestos or formaldehyde,
and radiotetive mterials,  As used o this paragraph 20, "Environmental Law" means federd Faws g Taws of the
Jurisdiction where tnc-dmperty Is located that relate 1o headth, safety o environmental  protection.

NON-UNIFORM  CONENMANTS.  Borrower wnd Lender further covenunt and apree as Tollows:

21, Acceleration; Remalies.  Lender shall give nolice 1o Borrower prior o acevleration (ollowing Borrower's
breach of any covenant or dgreement in this Seeurity strument (but not prior o aceeleration under paeagriph 17
undess appicable Taw provides athenviséy. The notice shall specify: G the defaulty (0 the action required 10 cure the
defanlts (¢) a date, not less than 30 Gays from the date the notice is given to Borrower, by which the defanlt must be
cured; and (d) thin Tailure 1o care the default on or before the date specitied in the notice may result in sceeleration
nfthe sums secored by this Seeurity Insteuunt foreclosure by judicial proceeding and sale of the Propeny. ‘The natice
shall Turther inform: Borrower of the right tolreipine alter acceleration and the vight 0 assert in te foreclosure
provecding the non-existence ol o defaell or any” other defense of Borrower (o seeeleration and foreclosure,  1f the
detialt is not cured on or before the dute specitivd in fe fotiee, Lender at its option tiay requive immediae payiwni
m full of wll sums secured by this Security Instramens Awithout fucther demand and miay Toreclose this Seeurity
Instrement by judicial procecding.  Letder shall be entithd 20 volleet all expenses incurred in pursuing e remedivs
provided i this pavagraph 21, iocluding, but not limited to, Tesonable atomeys' fees and vosts of ke evidenee.

22, Release. Upon payment of all sums seeured by this Secarisy Instrument, Lender shall release this Security
Istrument without charge 1o Borrower. Borrower shall pay any cordation coms,

23, Waiver of Homestead,  Borrower waives all right of hemestiead excmpion in the Propenty.

24, Riders 1o this Seeurity Instrument.  1Fone or more viders are exesvred by Borrower aml recorded together
with this Securily lostrament, the covenants and agreemems of each such nded shall b incorporated it and stiall
nend and supplement the covenunts and agreements: ol this Security Instrument s0the rider(s) were s part of this
Seeurity [nstrwment,  [Cheek applicable box(es)|

Eé] Adjpstable Rage Rider DZ] Cotdominium Rider D Lov Bamily Rider

D Ceraduated Payient Rider D Planned Unit Development Rider D Hiwdekly Faynewt Rider
D alloon Rider D Rite Lmpeovemeny Rider EI Secand Home Rider
D Uther(sy fapecity]

TLLINOIS - Simple Panily - Fannde Mao/Vreddie Muc UNIFORM  INSTRUMBENT Foter M 9% Gz & 08 7 prages)

Worrower Initials: ‘/_) / ]
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BY SIGNING BELOW, Borrower dceepis and agrees 1o the terms and covenants: contained o this Security
fstrument and incany viderts) exeeuted by Bogsower md recorded with it

Witheyses: /
ot /
L//’{( ‘A// pe f" r’ I‘((T\L'uﬂ}

UOR(JH{Y I v'\'{(‘)N/\r“'r Ry ifﬂ,lvnml
Soctal Security Number 2.2 O .

C(Seab

- Barwy

Soctal Seenrity Number

(el L R /1 1)
Horeawet - Hadtower
Social Seenrity Number (2 Sovial Security Number . -

(S U e (Seuly
< Huttowet - B gowes
Seciid Security Number ) - Social Security Number R e

STATE OF ILLINOES,  COOK

I //L( (‘.( }/(’(',f(l" PN (ﬂ;") \-f"‘"f"-( i Notary Public inand for said country and state,
do hereby cenily it | )(r)!g (-’,..{ f Hﬂ{ Fl S aeaona,

Cpersonnlly Known to e W ohe the saine persan(s) whose samets) |1

subscribed to the foregomg instrument, appeared belere me this day i pessorand acknowledged that )“f
signed snd delivered the said instrament s | LEN free and voluiiaes ses, for e vses and purposes
therein set forth,

Given under my hand andt ofticial seal, this {:T)I’ 2 day of , ){ / [dz jf

‘: A

My Cominission expires:

l/f lg//f/ / '(;-;) j/ / U

Notry Public

L AR A AN R Y AN R T Y Y )
"OFFICIAL SEAL"
ROBIN J. MORRIS

This instrument was prepared by 4
‘
1
Notbry Public, Sinte of Ilinnis
M
by
*

(Nanw)

My Commission Expitos 21490
PEPLOUPILLRRISIOCOORILIEbRB R YY

*3oosbduwe

{Aildeess)

TLLINOLS - Single Fangly - Bannie Mae/freddie Mag UNTFORM  INSTRUMINT Form JOBU9M0 (pape 7ot Y pagen)
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A 'e AN

UNIT C-2, AS DELINEATED ON PLAT OF SURVEY OF THI FOLLORING DERBCRIBED PARCLL CP
RIAL EITATE:

LOTS 70 AND 71 1N WELSH'S RBBUBDIVISION OF BELLWOOD OF LOTS 45 TO 52 AND 104 TO
LIS ALL INCLUSIVY [N BELLWOOD SUBDIVIOLON OF PART OF THE SOUTHWEST 1/4 OF SECTION
9, TCHUNBHIP 39 NORTH, RANGE L2 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLUINOIS

WAICH BURVEY 15 ATTACHKD A4 EXHIWIT "D" TG THE UECLARATION OF CONDOMINIUM MADE 4y
MAYRCOD-PROVISLE STATE BANK, AS TRUSTEZE UNDER TRUST AGREEMENT DATED MARCH L, 197
AND KNOWN AR TRUEGT NUMBER 4637 AND RECORDED IN TME QFYICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, .iLLINOTY ON MAY 10, 1979 Ay DOCUMENT NUMBER 24955620
TOGETHER WITH AN UNDUV(DED PERCENTAGT INTRREIT (EXCEPTING FAOM SAID PARCEL) AL
OF THE SPACE COMPRINING ALL THE UNITY TREHEQF AS DEFINED AND SET FORTH [N 3AlD
UECLARATION OF CONDUMINIUM 230 SURVEY), IN COOK COUNTY, ILLINQIY.

-

Do 500 -2 ~ 4y 2o
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ADIUSTABLE RATE RIDER borr Nenkan QUB28HM
(LIBOR 6-Manth Tndex - Rite Cups)

TIIS ADUSTABLE RATE RIDER s made this 2nd  day ol JULY \
1498 Cand Bs Incorporated  ino and shll be deemed o amend aml supplement the
Mortgage, Deed of Trast or Security Deed (he "Seewrity Instrument™) ol dhe same date given by the
undersigned (the "Borrowes™) woseeure Borrower's Adjustable: Rae Note (e "Note') 1o
RNC MORTGAGE, TNC, A DELAWARE CORPORATION
(the "Lenderiof the same date and covering the property deseribel in the Seeurity Instrument and
Tovied a

3600 WARREN AVENUE #2K, BELLWOOD, ILLINOTS (0104

tPraperty Addiessd

THE NOTE CONTAIMS PROVISIONS  ALLOWING  FOR  CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, ‘THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ) INTEREST RATE CAN CHANGE AT ANY ONI
TIME AND THE MAXIMUM w/T% THE BORROWER - MUST PAY,

ADDITIONAL COVENANTS.  In addizion, o the covenanty and agreemems  made in the
Security Instrament, Borrower and Lender Tarher _covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rig of LO.S00 %, The Now
provides Tor changes in the imerest rate and the munthly preeents, s follows:

4o INTEREST RATE AND MONTHLY PAYMENT CHANGYES
(A) Chinge Dates
The tnterest tate 1 will pry may change on the st day of - AUGUST 1 .
2000 Caml on that day every  &Uh momh Hierealter, ©Eaeh dite on which wy
interest rte could change is ealled a "Change Dage.”

) 'The Index

Beginning with the st Change Diate, my inetest o will be based onan Index? e "dex®
is the average of interbank offered rates for G-menth ULS, dollie-denominited  deposits in e Fondon
market based on guotations of major danks, as published in the "Money Rates™ section ol the Western
elition of The Wall Street Journal, The wost recent Tindex figure availalile as of the date 48 davs
before eaclt Clunge Date s cabled the "Carrent Index.”

[ the Index s no Jonger available, the Note Holder will choose anew index thar is hised apon
comparable information. The Note Holder wil! give me notice of this ¢hoiey,

ADJUSTARLE RATH RIDER-LIBOR 6 MONTIE INDEX Siele Faaly Rev, T0MS
Page Fol'l

Borrower nitals / / /

Minhdy RDR




1 F. Renwdies, Ilu'aN @I H pEulnG;IuAlL;unIGx@tl:\thw. then Lemder iy pay them,

Any amonnts dishatesed by Lender under this paragraph Foshall become akdidonal debt of Borrower seenred by the Seeurity
nstrument. Valess Borrower and Lender agree o oter terms of ayineit, these onounts shald bear interest fron the date of
dishursement at the Nete rate wwd shall be pagable, with interest, upon netice (rom Lender o Borrower requesting payment,

BY SIGNING BELOW, Borpower aceepts and agrees o the terms and provisions contained i this Comslominium Rider,

. _:",:,a' ! : > "T'f( ﬂ{.“l"l“

Putiiw

(Seah
Hornmvy

(Seil
Borower

Page 2002

LLUONIRT BNC

_(Seal)
Burtowgt

(b
Botowen

(Seal
Buotower
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CONDOMINIUM  RIDER

THIS CONDONINIUM  RIDER s e this 2nd day ol JULY , 1998
s is fneotporated intoand shid be deened © amend sosd supplement e Morigape, Deed of Trust or Security Deed fihe “Security
' Instrutnent™) o the sime date given by the wndersigned (Borrower™y o seeure Borrower's Note 1o BNC MORTGAGE,
" INC, A DELAWARE CORPORATION ("Lembes™ of

the s date and covering the Property described in e Secarity Instrament abd Bwated

; 3600 WARREN AVENUE #2R, BELLWOOD, ILLINOTS 60104
(Property Adidress)

The Property inctudes a unit o, wgether with s undivided fnerest i the common elements of, a condominium project known
LN
WELSIHH' S CONDOMINTUMS
[Name of Condominium Project]

(the “Condominium Foiser™. 1 e owners association or other ety which weis for the Condominium Project (the "Owiers
Assucition”™y holds tite o ramperty tor the benglit or use ol its members o shareholders, the Propeny also inchides Borrower's
iterest in the Owners Associpsioneamd the uses, peoveeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS, 1 addition o the covensnts aml agreemenss made i the Seewrity Tnserament,
Borrower aid Lender turther covenai_zatcagree as foflows;

A, Condominlum Obligations. Butrower shall pertorm all of Borrowee's obligations ander the Condomininm Project’s
Constituent Docaments, The “Constituent Decutents™ wee ther {1 Declaration or any other docinent which ereines the
Condominimm Peoject; (1) by-laws; (1)) code of regalitiuzs; and (v) other equivalent dovaments, Barrower shall promptly pay,
whey due, all dues and assesstments inposed pursuantSo-the: Constitient Dovamenis,

'~

L4

B, Huzoed Insuranee, So fong as the Owners 2ssocialion maintains, with o generally aceepted insarance carier, 8.4

“muster "ot "hlanker” policy on the: Comlominium Project whicn b satistactory o Lender and which provides insuranee coverige ﬂ

C b the ammeunts, for the periods, and against the hazards TenderCreduires, inchding fre it hazinds tnclided within the term wy
"eXtemded coverage,” then: o

() Lender waives the provision in Covenant 2 ol the Sevurity Tnstrutent (or e monthly payment to Leder 08

of one-tweltth of the yearly premium instllinents for lazaed insurance i the operty: i ~1

(i) Borrower's ubligation under Covenint § of the Security (ostrapant o maintain hizard insurinee coverage
ont the Property is deemed satistivd to the extent that the reguired coverage is prosided by the Owaers Assaciation policy.
Bogrower shall give Lemler prompt notice of any lapse i tequired Bizand Sisansce. coverage,
[0 the event of o distridbution of hazard lisuranee proceeds in liew of restoration <o regaie fallowing  oss w the Fropenty,
whether to (e it of o common elements, any proceeds payable to Borower are Terehy atsigned ad stall be paid 1o Lender
for application W the sums secured by the Seeurity lustrament,  with any excess paid w Borrowes:

Co Publie Linbillty Insugmnee, Burrower shadl ke such aetions as may be seasonableAopare that the Owners
Assagiation matntains w publie liahility insurance policy seeeptable in form, s, sl estent ol covaegs o Lender.

Iy, Condention, The proceeds of any wward or claim for damages, direct o consequental, payable o Borrower in
connection with any condemnation or other taking of al or any part of e Property, whether of 1he unit or of de common
clements, or for any conveyanee in liew of condemmaton, are hereby assigned ad shall be paid w Lemder. Such proceeds shall
be applicd by Lemder o the sums seeured by the Security Instrsment as provided in Covemant 10 o6 the Security Instrument.

B, Lender's Prior Consent, Borrower shudl non, except after notice o Lender amd witl Lender’s prior written vonsent,
either partition or subdivide the Property or consent

(i) the abandonment or ermination of the Condominiom Project, except for abandonment or feemisition required by
law 1 the case of substintin] destragtion: by tire or other casnalty or in the cise of o lking by comdemnition: or eminent domain;

(i) any amerdmient $o sny provision of the Constitient Docuiments i te provision is for the express benefit of Lender;

(i) termination ol professional management aml assiumption of sellaanagement of the Owners: Assacistion; or

(iv) any aetion which would have the elfect of rendering the public lability isurance coverage maintined by the Owners
Assogiation unaceeptable w0 Lender,

Page 1 of 2
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() Caleuintion of Changes

Betore each Change Date, the Note Holder will calewlate my new interest ratle by wdding
PIVE AND 950/1000 pereentage puoinigs)
€ 92950 %o the Carrent Index. e Note Tolder will then rousd the result of this addition
W the searest one-cighth o one: percettige point (0, 125%), Subject to the limits stated in Seetion
ALY below, this rounded wmoumt will be my new interest tte umid e next Chinge Date,

The Note Holder will then determine the sunoune of the wonthly payment that would be
sufticient to repay the anpaid principal that Tam expeeted 10 owe ot e Change Date i full an the
Maturity Dt at my new interest rate in substantially equat puynients, The result of this calenlion
wiil be the new atmount ol my monthly payment.

£23) ) Limits on Inlerest Rate Changes

TheSaterest rate T oam required 1o pay ol the fist Change Date will nov be premer
than 12,900 % or less than 10.900 %, Thereafter, my imterest rate will
never be increascd or decreased on any single Change Date by mote than
ONE AND 000/1000 PereChlige poini(s)
¢ L 000 %) Fom he rate of imerest | have been paying tor the preceding 6
months. My interest_rae will never be greater than 170900 4 o ess than 10,900

(1) Effective Date of Crunges

My new interest e will bercome effective on each Change Date. b will pay the amount of my
new monthly payiment beginning on/the first monthly payment date afier the Change Date untit the
ot ol wy wenthly paywent ehinges igain,

(F) Notice of Changes

The Note Hotder will deliver or il to me peatice of any changes in my interest rate ind thwe
mmount of my menthly payment before the effecisesdate of any chiange. The notice will jochude
intormation requised by baw to be given me and also e e amd wephone aumber of a person who
will answer any question T mity have regarding the nolice.”

BY SIGNING BELOW, Borrower aceepts amd agrees o e feems amd covenants contpined in
pugi? I and 2 of this Adjustable Rate Rider.

v/ ‘

i/ /")/

, ,

e X . A "._'",/"’l ./':a.' , ] -

;o Ly A c’.[/é:'-‘#;’f A el e

DOROTHY R/ THOMAS Horrower Borrower

{Sealy L. (Seal)
-Barrower Fonawer

{Seal) (Seal)
J3orrower Horrower

ADITSTARLE RATH RIDHR-LVBOR 6 MONTH INDEX-Singie Fanuly- Rev. HS
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