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MORTGAGE

D [f box is checked, his mortgage secures future advances,

418901

THIS MORTGAGE is made *hiv  8TH  day of JuLy 19 gs |, between the Mortgagor,
CAROLYN MARTIN AND DUANT MARTIN, WIFE AND HUSBAND, AND DOROTHY RICHARDSON,
SINGLE WOMAN, ALL AS JOINT JLMANTS
{herein "Borrower”), and Mortgagee HOUSZROLD FINANCE CORPORATION 111 ,
a corporation organized and existing unde: the laws of DELAWARE whose address is
4801 SOUTHWICK ORIVE, SUITE 101, ATTESON, 1L 60443
{herein "Lender”).

‘The following paragraph preceded by a checked box s aspiicable.

WHEREAS, Borrower is indebted to Lender in the principal sum of $ 21.212.79 ,
evidenced by Borrower's [.oan Agreement dated JULY 0, 11988 and any eitensions or renewals
thereof {inctuding those pursuant to any Renegotiable Rate Apgreesnnat) (herein "Note"), providing for monthly
installments of principal and interest, including any adjustments w thie-amount of payments or the contract rate

if that rate (s variable, with the balance of the indebtedness, if rGtU sooner paid, due and payable on
JULy B, 20413

l

[:] WHEREAS, Borrower is indebted to Lender in the principal sum of $ , ar S0

much thereof as may be advanced pursuant 1w DBorrower's Revolving loan Agreement dated

and extensions and renewals thereal (herein "Notw"}, providing for monthly

wstallments, and interest at the rate and under the terms specified in the Note, including any adjustments in the

interest rate if that rate is variable, and providing for a credit limit stated in the principal’siin above and an
initial advance of § :

TO SECURE to Lender the repsyment of {1} the indebtedness evidenced by the Note,-with interest
thereon, including any increases if the contract rate is variable; {2) future advances under sny Revolving Loan
Agreement; {3} the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and {4} the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located tn the County of

COOK State of Minois:

CONTINUED ON ATTACHED EXHIBIT A

which has the addressof 58072 w FEATHERCREEK RD, MATTESON
{Street) {Ciwy)

lilinois 60443 {herein "Property Address");
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TOGETHER with all the improvements now or hereafier erected on the property, and all vasements, righs,
appurtenances and rents, all of which shall be deemed 1o be snd remain a part of the property covered by this
Mortgage; and sl of the foregoing, together with ssid property (or the leasehold estate if this Mortgage is on 2
teasehald) are hereinafter referred 10 as the "Property.”

Borrawer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record, Borrower covenants that Borrower warrants and will defend generally the title to the Property against all
clains and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows;

I. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and
other smounts ag provided in the Note. The contract rate of interest and payment amounts may be subject 10
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds fo: Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay w
Lender on the day nonthly paymenis of principal and interest are paysble under the Note, until the Note is paid
in full, a sum (Mervin "Funds™) equal to omevtwelfth of the yesrly tases and assessments (including
condominium and piswned unit development assessments, if any) which may attsin priority over this Mortgage
and ground rents on'the roperty, if any, plus onetwelfth of yearly premium instaliments for hazard insurance,
nlus onetwelfth of yesrly sremivm installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to tinie ov. Lender on the basis of assessments and bills and reasonable estimates thereo,
Borrower shall not be obligaiea to make such psyments of Funds to Lender to the extent that Borrower makes
such payments to the halder of a prie. «ortgage or deed of wust if such holder is an institutional lender,

If Borrower peys Funds 10 Lender, ‘the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal i staie agency {including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, ssiesyments, insurance premiums and ground rents Lender may not
charge for so holding snd applying the I'\iics, .analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrowseinterest on the Funds and applicable law permits Lender 10
make such a charge. Borrower and Lender may agree fn-writing at the time of execution of this Mortgage that
interest on the Funds shall be paid 10 Borrower, and uniess sueh agreement is made or applicable law requires
such interest 10 be paid, Lender shall not be required 1w puy Borrower any interest or eamings on the Funds.
Lender shall give to Borrower, without charge, en annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Fundr wis made. The Funds are pledged ss additional
gsecurity for the sums secured by this Mortgage.

It the amount of the Funds held by Lender, together with the f2tdre monthly installments of Funds payable
prior ta the due dates of taxes, sssessments, insurance premiums any ground rents, shall exceed the amount
required 1o pay saig faxes, assessments, insurance premiums and groundyedss as they fsli due, such excess shall
be, at Borrower's option. either prompily repaid 10 Borrower or credited (3 Lesrower on monthly installments
of Funds. If the amount of the Funds held by Lender shall not be sufficient 16 pay 1axes, assessments, insurance
premiums and ground rents as they fell due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily/refund to Borrower sny
funds held by Lender, 1f under paragraph 17 hereof the Property is sold or the Property is-0tieswise acquired by
Lender, Lender shall apply, no later than immediately prigr to ihe sale of the Property o iis acquisition by
%fnder. any Funds held by Lender at the time of application as a credit against the sum¢ secured by this

- Mortgage,

3. Application of Payments. All psyments received by Lender under the Note and paragraphs § and 2

hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower undes paragraph 2
. hereof, then 10 interest, and then to the principal,

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with & lien which hae priority over
this Mortgage, including Borrower's covenants 10 make payments when due, Borrower shall pay or cause to be
_ paid ail texes, assessments and other charges, fines and impositions aitrivutable to the Property which may attain
a priority over this Mortgage, and leasehold payments or ground rents, if any,

5. Hsrard lnsurance. Rourrower shall keep the improvements now existing or hereafter erected on the
Property insured sgainst loss by fire, hazards included within the term “extended coverage,” and such other

hazards as Lender may reguire,

05-01-97 Mertyege It 1Lopt2s2

—_— I RERE N EORRE TR




UNOFFICIAL COP13601 ... -

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in & farm acceptatle to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the righi to hold the policies and renewals thereof, subject to the terms
of any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repuir of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or de‘erioration of the Property and shall comply with the provisions of any lease if this Mortgage is
on & leasehold, If this-Mortgage is on a unit in a condominium or a planned unit development, Barrower shall
perform all of Borrover)s obligations under the declaration or covenants creating or governing the condominium
or planned unit developriert, the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender’s-desurity. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any actiofi or-proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender's optinn, upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attorneys iees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuint o this paragraph 7, with interest thereon, at the contract rate, shatl
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be-p2yeble upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7-ciil require Lender to incur any expense or take any sction
hereunder,

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower natice prior to aiy such inspection specifying reasonable cause therefor
retated 10 Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for’dpinages, direct or consequential, in connection
with any condemnation or other taking of the Property, or Qa't_thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject *s.the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Luension of the time for payment or
modification of amortization of the sums secured by this Morigage granied 5y Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of ihe original Borrower and
Borrower's successors in interest, Lender shali not be required to commence proceecings against such successor
or refuse 1o extend time for payment or otherwise modify amortization of the sums secursd by this Mortgage by
reason of any demand made by the original Barrower and Borrower's successors in intecest, Any forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable iar, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The_csvenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective ncessors and
assigns af Lender and Borrower, subject to the provisions of paragraph 16 hereofl. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co'signs this Mortgage, but does not execute the Note,
(a) is cosigning this Mortgage only to mortgage, grant and convey that Borrower’s interest in the Property to
Lender under the terms of this Mortgage, (b} is not persanally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree to estend, modify, forbear, or make any other
accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed 1o Borrower at the Property Address or at such other address as Borrower may decignate by
notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein,
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13, Governing Law; Severability. The staie and local laws appiicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of
Federal; law 10 this Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be

. given effect without the conflicting provision, and to this end the provisions of this Morigage and the Note are
declared to be severable, As used herein, "costs,” "expenses” and “attorneys’ fees” include ail sums to the extent
not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shali be furnished a conformed copy of the Note and of this Mortgage at the
time of: execution or efter recordation hereof.

15.-Rehabilitation Loan Agreement. Borrower shall fulfill ail of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, st

~ Lender's: option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of sny rights, claims or defenses which Borrower may have against parties who supply labor.
materials or seivicis in connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest

. therein, excluding {) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by
devise, descent, or by dpecation of law upon the death of a joint tenant, (c) the grant of any leaschold interest cf
three years or less not ccnicining an option to purchase, () the creation of a purchase money security interest
for household appliances, (e} a transfer to a relative resulting from the death of a Borrower, {f) a transfer where
the spobse or children of the Barcower become an owner of the property, (g} a transfer resulting from a decree
of dissolution of marriage, legal seraration agreement, or from an incidental property settlement agreement, by
which the spouse of the Borrower tecnrnes an owner of the property, (i) a transfer into an inter vivos trust in
which the Borrower is and remains a benriiciary and which does not relate to a transfer of rights of occupancy in
the property, or {i} any other transfer ov.digrosition described in regulations prescribed by the Federal Home

Loan Bank Board, Borrower shall cause io.o= submitted information required by Lender 10 evaluate the
transféree-as if a new loan were being made to the iransferee. Borrower will continue o be obligated under the
Note and this Mortgage unless Lender releases Borrower in writing,

If Lender.does not sgree to such sale or transfer, Leider: may declare all of the sums secured by this Morigage
to be immediately due and payable. If Lender exercisce such option to sccelerate, Lender shall mail Borrower
notice of acceleration:in accordance with paragraph 12 heresi Such notice shell provide a2 period of not less than
30 days‘from the date the notice is mailed or delivered within which Borrower may pay the sums declared due.

. If Borrower fails to pay such sums prior to the expiration of sucti eriod, Lender may, without further notice or
demand-on Borrower, invoke any remedies permitted by paragrapa i7-hereof.

NON-UNIFORM. COVENANTS, Borrower and Lender further coveneiii and agree as follows:

17: Accéleration; Remedies. Except as provided in paragraph 14 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in this Mortgage, includiug the covenants to pay when due
any ‘suins secured by this Mortgage, Lender prior to acceleration siieli give notice to Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action‘rzquired to cure such breach;
(3} a date, not less than 10 days from the date the notice is mailed to Borrowsr, by which such breach
must be cured; and: (4) that failure to cure such breach on or before the date specified in the notice
_may result in acceleration of the sums secured by this Mortgage, foreclosure Ly iudicial proceeding,
and sale of the Property. The notice shall further inform Borrower of the right 1o veinstate sfter
acceleration and the right to assert in the foreclosure proceeding the nonexistence of ‘z-g=fault or any
other defense of Borrower to acceleration and foreclosure. If the breach is not cured ou ot before the
date: specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgage to be immediately due and paysble without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but. not limited to, ressonable attorneys’ fees and costs of documentary

. evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due
to Borrower's breach, Borrower shafl have the right to have any proceedings begun by Lender 0 enforce this
Mortgage. discontinued at any. time prior 10 entry of a judgment enforcing this Mortgage if: (a} Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;

08-01-87 Martgage IL IL001254

- 000 0 R




UNOFFICIAL COPSplatl s,

(¢} Borrower pays all ressonable expenses incurred by Lender in enforcing the covenants and agreements of
Borrower conteined in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the lien of this Morigage, Lender’s interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
. by Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no
% acceleration had occurred,
4 19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
t assigns 1o Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in ubandonment of the Property, have the right to collect and retain such rents as they become due and
payable. Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of management of the Property and collection of renis, inctuding, but not limited to, receiver's fees,
premiums on receivér = bonds and reasanable attorneys’ fees, and then to the sums secured by this Morigage. The
receiver shall be liable 14 2ccount only for those rents actually received.
20, Release. Upon paymeat of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrawet chall pay all costs of recordauion, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under
state or Federal law,

IN WITNESS WHEREQF, Borrower hasesscuted this Mortga l@ 7

! r
,z//aﬂz&.-:dw’\

ﬁ \\‘\2‘ L (\{\' NL\ (L"_/ D’—RU/THY HICHAFiDéON “Borrower

caRoLY 1 MAHT

TUANE MARTIN Borrow

STATE OF ILLINOIS, . County ss:

|, KATHERINE M WESLEY . a Notary Public in and for said county and state, do hereby certify that

CAHOLYN MARTIN AND OUANE s AS JOINT B
personally known to me to ¢ same person{s) whose namels Q%E SR crx to the TorCgoINg renanTs

instrument, appeared before me this day in person, and acknowledge signed and
delivered the said instrument as THEIR free voiunta y a:,t' for TThe uses and
purposes therin set forth, T

8TH  guyof  JULY Gn 98

Given under my hand and official seal, this

My Commission expires: /Z/D&-JTQZ/( Qy/(é 2

Notary Publsc /
This instrument was prepafed by:

; OFFICIAL SEAL KATHERTNE WESLEY
' XATHERINE M., WESLEY TName)
) Motary Public — State of Hiinols

Mv Comm!sslon Explres 7-17-2001 2”0‘9 7 ‘uesaEN
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Retyrp To:

£Cords Procwsing Services
577 Lamon; Roag

Elmhurst, IL 60124

08-01.57 Mcrtguge .
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EXHIBIT A (PAGE 1)

LOT 18 IN FEATHERCREEK, BEING A RESUDIVISION OF PART OF TRE
WEST t/2 OF SECTION 18, TOWNSHIF 35 NORTH, RANGE 13, EAST
OF THE THIRD PRINCI/PAL MERIDIAN, ACCORDING TC THE PLAT
THEREOF NO. 83413547, IN COQK COUNTY, ILLINDIS.

TaAX 10 #31-15-309-032
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