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(With Future Advance Clause) _
). DATE AND PARTIES. The date of this Mortgage (Security Instrument) is 7/‘/‘/ ..........
and the parties, their addresses and tax identification numbers, if required, are as follows:

MORTCACOR:
David G Cutler, Single and Mary 5 Jurglomies, Singie

25% Chaparrell CI
Elgin IL 60129

LENDER:
SUN SPACE DESION LIMITED
310 ERA DRIVE
NORTHBROOK 1II, 60062

2. CONVEYANCE. For yood and valuable consideration, in< receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (dedined below) and Mortgagor's
performance under this Security Instrument, Mortgagor grints, bargains, sells, conveys,
mortgages and warrants to Lender the following described progrty:

See Attached Legal Description

- L . |'l'
parcel 108 (41T 2107
The property is located in .. .S99K i, Al v s
255 Chaparvell CI o CELGIn o Milinois ...89120. ...,

Together with all rights, easements, appurtenances, royalties, mineral rights, ol and gas
rights, all water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as "Property”).

ILLINOIS - MORTGAGE
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3, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. (When referencing the debts below it Is suggested that
Zou include items such as borrowers' names, note amounts, Interest rates, maturity
ates, etc.}

A note / Home Improvement Retatil Itmtallmt_-nt"'L‘untrac.'t / execited
by the mortgagor/borrower on Mayw 1Y L- o 19‘]‘?_1_.

B. Al future advances from Lender to Mortgagor or other future obligations of
Mortganar to Lender under any promissory note, contract, guaranty, or other
evidence of debt executed by Mortgagor in favor of Lender executed after this
Security instrument whether or not this Security Instrument ts specifically referenced.
If more than oire person signs this Security Instrument, each Mortgagor agrees that
this Security Instrument will secure all future advances and future obligations that are
given to or incurred by any one or more Mortgagor, or any one or more Mortgagor
and others. All fulure -advances and other future obligations are secured by this
Security Instrument éver-though all or part may not yet be advanced. All tuture
advances and other future obligations are secured as If made on the date of this
Security Insttument. Notning in this Security Instrument shail constitute a
commitment to make additicnal or future loans or advances in any amount. Any such
commitment must be agreed t¢ 'n a separate writing.

C. All obligations Mortgagor owes to Lesder, which may later arise, to the extent not
prohibited by law, including, but not-lirmited to, ltabilities for overdrafts relating to
any deposit account agreement betweeri“Wartgagor and Lender,

D. All additional sums advanced and nxpenscs incurred by Lender for insuring,
preserving or otherwise protecting the Property ard its value and any other sums
advanced and expenses incurred by Lender unzer the terms of this Security
Instrument,

This Security Instrument will not secure any other debt If Lencer fails to give any required
notice of the right of rescission.

4. PAYMENTS. Mortgagor agrees that all payments under the Secured ek will be paid when
due and tn accordance with the terms of the Secured Debt and this Securitv-!nstrument,

5. PRIOR SECURITY INTERESTS, With regard to any other mortgage, deed of tiust, security
agreement or other lien document that created a prior security interest or encumbrance on
the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to aliow any modification or extension of, nor to request any future advances
under any note or agreement secured by the lien document without Lender's prior
written consent,

.. {page 2 of 8)
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CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances,
lease payments, ground rents, utilities, and other charges relating to the Property when
due. Lender may require Mortgagor to provide to Lender copies of all notices that such
amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security
Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights,
claims or defenses Mortgagor may have against parties who supply labor or materials to
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of
the Secured Debt to be immediately due and payable upon the creation of, or contract for
the creatian of, any llen, encumbrance, transfer or sale of the Property. This right is
subject-ta the restrictions imposed by federal law (12 CF.R. 591), as applicable. This
covenant onall run with the Property and shall remain In effect untll the Secured Debt is
paid in full andthis Security Instrument is released.

PROPERTY CONL!TION, ALTERATIONS AND INSPECTION. Mortgagor will keep the
Property In good cearition and make all repairs that are reasonably necessary. Mortgagor
shall not commit or allow any waste, impairment, or deterioration of the Property.
Martgagor will keep the Fraperty free of noxious weeds and grasses, Mortgagor agrees
that the nature of the ocCupzncy and use will not substantially change without Lender's
prior written consent. Mortgagor will not permit any change in any license, restrictive
covenant or easement without Ler.der's prior written consent, Mortgagor will notify Lender
of all demands, proceedings, claims-and actions against Mortgagor, and of any loss or
damage to the Property.

Lender or Lender's agents may, at Lendz’'s option, enter the Property at any reasonable
time for the purpose of inspecting the Propedty, Lender shall give Mortgagor notice at the
time of or before an inspection specifying & reosonable purpose for the inspection. Any
inspection of the Property shall be entirely for‘i.¢rder's benefit and Mortgagor will in no
way rely on Lender's inspection,

AUTHORITY TO PERFQRM. If Mortgagor fails to perforrmi any duty or any of the covenants
contained in this Security Instrument, Lender may, withou notice, perform or cause them
to be performed. Mortgagor appoints Lender as attorney In faitto sign Martgagor's name
or pay any amount necessary for performance. Lender's rignt o perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to pestarm will not preclude
Lender from exercising any of Lender's other rights under the lew or this Security
Instrument. If any construction on the Property is discontinued or 'nut carrled on In a
reasonable manner, Lender may take all steps necessary to protect Lender's security
interest tn the Property, Including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, selis,
conveys and warrants to Lender as additional security all the right, title and interest in and
to any and all existing or future leases, subleases, and any other written or verbal
agreements for the use and occupancy of any portion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements (all referred to as
"Leases”) and rents, issues and profits (ali referred to as "Rents”). Mortgagor will promptiy
provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjay and use the Kents so long as Mortgagor Is not In default under
the terms of this Security Instrument.

(page 3 of 8)
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Mortgagor agrees that this assignment is immediately effective after default between the
parties to this Security Instrument and effective as to third parties on the recording of the
Security Instrument, and this assignment will remain effective during any period of
redemption by the Mortgagor until the Secured Debt Is satisfied. Mortgagor agrees that
Lender may take actual possession of the property without the necessity of commencing
legal action and that actual possession is deemed to occur when Lender, or its agent,
. notifies Mortgagor of default and demands that any tenant pay all future Rents directly to
f Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor's possession and will receive any Rents in trust for Lender
and will not commingle the Rents with any other funds. Any amounts collected will be
applied as provided in this Security instrument. Mortgagor warrants that no default exists
under thie Leases or any applicable landlord/tenant law. Mortgagor also agrees to maintain
and requir2 any tenant to comply with the terms of the Leases and applicable law,

1. LEASEHOLDS: ZONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to
comply with the gravisions of any lease if this Security Instrument is or a leasehold. If the
Property includes a-unit in a condominium or a planned unit development, Mortgagor will
perform all of Mertgagor's duties under the covenants, by-laws, or regulations of the
condominium or planncd urit development.

t2. DEFAULT. Mortgagor will b¢ in default If any party obligated on the Secured Debt falls to
make payment when due. Mortgagor will be in default if a breach occurs under the terms
of this Security Instrument or any nther document executed for the purpose of creating,
securing or guarantying the Secures Gebt. A good faith bellef by Lender that Lender at any
time is insecure with respect to any person or entity obilgated on the Secured Debt or that
the prospect of any payment or the vaiue of the Property is impaired shall also constitute
an event of default.

REMEDIES ON DEFAULT. In some instances, fezeral and state law will require Lender to
provide Mortgagor with notice of the right to curs Or other notices and may establish time
schedules for foreclosure actions. Subject to these ‘limitations, if any, Lender may
accelerate the Secured Debt and foreclose this Security !nstrument in a manner provided
by law if Mortgagor is in default. Upon default, Lenaershall have the right, without
declaring the whole indebtedness due and payable, to foreciusz against all or part of the
?rope;vw. This Mortgage shall continue as a lien on any part o the Property not sold on
oreclosure.

13

At the option of Lender, all or any part of the agreed fees and chargzs; accrued interest
and principal shall become immediately due and payable, after giving notica if required by
law, upon the occurrence of a default or anytime thereafter. In addition, Ceader shall be
entitled to all the remedies provided by law, the terms of the Secured Debt, this Security
Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender s entitled to all remedies provided at law or equity, whether or
not expressly set forth. The acceptance by Lender of any sum In payment or partlal
payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete
cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender
does not walve Lendet's right to later consider the event a defauit If it continues or
happens again.

_{page 4 of 8)
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‘ 14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS,
Except when prohibited by law, Martgagor agrees to pay all of Lender's expenses If
Mortgagor breaches any covenant In this Security Instrument. Mortgagor will also pay on
demand any amount incurred by Lender for Insuring, inspecting, preservin? or otherwise
protecting the Property and Lender's security interest, These expenses will bear interast
from the date of the payment until paid in full at the highest interest rate In effect as
provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses
incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but Is not limited to, attorneys’
fees, court costs, and other legal expenses. This Security Instrument shall remain in effect
until refeased. Lender agrees to pay any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental
Response, Compensation and Liability Act (CERCLA, 42 U.5.C. 9601 et seq.), and all other
federal, state and local laws, regulations, ordinances, court orders, aitorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment
or a hazardous svustance; and (2) Hazardous Substance means any toxic¢, radioactive or
hazardous material, ‘waste, pollutant or contaminant which has characteristics which render
the substance dangerqut or potentially dangerous to the public health, safety, welfare or
environment, The term includes, without limitation, any substances defined as "hazardous
material,” "toxic substanccs," "hazardous waste" or "hazardous substance” under any
Environmental Law.

15

-

Mortgagor represents, warrants anc-agrees that:

A. Except as previously disclosed aru-acknowledged in writing to Lender, no Hazardous
Substance is or will be locatec. stored or released on or in the Property. This
restriction does not apply to small’ quantities of Hazardous Substances that are
generally recognized to be approprivte for the normal use and maintenance of the
Property.

B. Except as previously disclosed and acknowiedgzd.in writing to Lender, Mortgagor and
every tenant have been, are, and shall remain.in full compliance with any applicable
Environmental Law,

C. Mortgagor shall immediately notify Lender If a release ‘or threatened release of a
Hazardous Substance occurs on, under or abaut the Property or there is a violation of
any Environmental Law concerning the Property. In such an event, Mortgagor shall
take all necessary remedial action in accordance with any Envirarimental Law.

D. Mortgagor shall immediately notify Lender in writing as soonas Mortgagor has
reason to believe there is any pending or threatened investigation, claim, or
proceeding relating to the release or threatened release of any Hazardous Substance
or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any Pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene In Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property, Such proceeds shall be
considered payments and wili be applled as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document.

_ (page 5 of 8)
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17. INSURANCE, Mortgagor shall keep Property insured agalnst loss by fire, flood, theft and
other hazards and risks reasonably associated with the Property due to its type and

v location. This insurance shall be maintained in the amounts and for the periods that
’ Lender requires. The insurance carrier providing the insurance shall be chosen by
i Maortgagor subject to Lender's approval, which shall not be unreasonably withheld. If

Mortgagor falls to maintain the coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property according to the terms of this
Security Instrument,

All Insurance policies and renewals shall be acceptable to Lender and shall include a
standard “mortgage clause” and, where applicable, "loss payee clause.” Mortgagor shall
immediately notify Lender of cancellation or termination of the insurance. Lender shall
have <h2 right to hold the policles and renewals. If Lender requires, Mortgagor shall
immediaie'y give to Lender all recelpts of paid premiums and renewal notices. Upon loss,
Mortgagor-stall give Immediate notice to the insurance carrier and Lencier. Lender may
make prool ¢f'3ss if not made immediately by Mortgagor.

Unless otherwise agreed In writing, all Insurance proceeds shall be applied to the
restoration or repair of the Property or to the Secured Debt, whether or not then due, at
Lender's option. Any aprlization of proceeds to principal shall not extend or postpone the
due date of the scheduled zavment nor change the amount of any payment. Any excess
will be paid to the Mortgtgor. If the Property is acquired by Lender, Martgagor's right to
any insurance policies and proseeds resulting from damage to the Property before the
acquisition shall pass to Lender(te the extent of the Secured Debt immediately before the
acquisition,

ESCROW FOR TAXES AND INSURANCE: if otherwise provided In a separate agreement,
Mortgagor may be required to pay to Lenazr funds for taxes and Insurance In escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender
upon request, any financial statement or information Lender may deem reasonably
necessary, Mortgagor agrees to sign, deliver, axd ‘flle any additlonal documents or
certifications that Lender may consider necessary to-oerfect, continue, and preserve
Mortgagor's obligations under this Security Instrument znd Lender's lien status on the
Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSGRS-AND ASSIGNS BOUND.
All duties under this Security Instrument are joint and Individuil, 1Y Mortgagor signs this
Security Instrument but does not sign an evidence of debt, Mortya,sr does so only to
mortgage Mortgagor's Interest in the Property to secure payment of tiz Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Deii If this Security
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive
any rights that may prevent Lender from bringing any action or clalm against Mortgagor or
any party indebted under the obligation, These rights may include, but are not limited to,
any anti-deficiency or one-action laws, Mortgagor agrees that Lender and any party to this
Security Instrument may extend, modify or make any change in the terms of this Security
instrument or any evidence of debt without Martgagor's consent. Such a change will not
release Martgagor from the terms of this Security Instrument, The duties and benefits of
thlé Secgrny instrument shall bind and benefit the successors and assigns of Mortgagor
and Lender.

18

19

. (page 6 of 8)
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APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument s
governed by the faws of the jurisdiction in which tender Is located, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located. This
Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modifiled by oral agreement. Any section in this Security Instrument,
attachments, or any agreement related to the Secured Debt that conflicts with applicable
law will not be effective, unless that law expressly or impliedly permits the varlations by
written agreement. If any section of this Security Instrument cannot be enforced according
to its terms, that section will be severed and will not affect the enforceability of the
remainder of this Security (nstrument. Whenever used, the sln%ular shall include the plural
and the plural the singular, The captions and headings of the sections of this Security
Instrumeat are for convenience only and are not to be used to interpret or define the
terms ot this Security instrument. Time is of the essence In this Security Instrument.

NOTICE. Un!ass otherwise required by law, any notice shall be given by delivering it or by
mailing It by Fisi.class mall to the appropriate party's address on page 1 of this Security
Instrument, or to 2w other address designated in writing. Notice to one mortgagor will be
deemed to be notice (o all mortgagors.

WAIVERS. Except to the xtent prohibited by law, Mortgagor walves all appraisement and
homestead exemption rignts.ieglating to the Proparty,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time shall tof «xceed $........00 338808000 . This fimitation of
amount does not Include interest, at'orneys fees, and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made
under the terms of this Security instrumenttn protect Lender's security and to perform any
of the covenants contained in this Security instrument,

25. OTHER TERMS. If checked, the following are appitcable to this Security instrument:

...... Line of Credit. The Secured Debt incluges 3 ravolving Hne of credit provision.
Although the Secured Debt may be reduced to-a zero balance, this Security
Instrument will remain in effect until released.

.%. Construction Loan. This Security instrument secures-ar obligation incurred for the
construction of an improvement on the Property.

...... Fixture Filing. Mortgagor grants to Lender a security inierest in all goods that
Mortgagor owns now or in the future and that are or will berame fixtures related to
the Property. This Security instrument suffices as a financing «iatement and any
carbon, photographic or other reproduction may be filed of re<crrl for purposes of
Article 9 of the Uniform Commaercial Code.

...... Riders. The covenants and agreements of each of the riders checkzd below are
incorporated into and supplement and amend the terms of this Security instrument.
[Check all applicable items)

N/A. Condominium Rider /A Planned Unit Development Rider
NIA ONEE (e RO PP ROU P TPRTPPTRNOTTN
...... Addltional Terms,

____(page 7 of 8)
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SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in
this Security Instrument and In any attachments. Mortgagor also acknowledges receipt of a

; copy of this Security Instrument on the date stated on page I.

L if checked, refer to the attached Addendum incorporated herein, for additional
). Mortgagors, their signatures and acknowledgments.

;

.]q.(" d

nnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn

(Date) (Signature) (Date)
./
“ g Y ’L ............. L R A Y
//(-S)icm L{ » {Date) (Signature) (Date)
/ /S’I.,.ij' ‘ urglfimg
ACKNOWLEDGMENT: -~ ()
STATE OF ..v.oooo o S LSS e L COUNTY OF ... L0, I ss.
This Instrument was acknowledged before me this , ,ﬂ..ﬁ.‘.‘.‘..day of /"741’19‘]&‘
by ...2)0s0. . G Ll b8 2 A LR S NI NRLAAQAES s :

My commission explres: -3 ¢ | ('1
Puabes rﬂ"‘ﬁmh ........

}

( Davio "7, (4 JNON

DAVID ). CANNON
Notary Public, State of llinols
§ My Commission Expires 7-8-2001
P OALrn WL NPT ILIOTP L+ 43 81

NI OGOV L™ o
“OFFICIAL SEAL"” i

/
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Premium Report

Property: 235 Chaparrel! Curcle, Eigin, fliinoin 60120  Couaty: Cook

Lega! Deacription: finit 36-11 being o part of Lot 6 In Woodland Creek Subdivision, being a Subdivision of part of the Southwest
quanier of Sectiont |7, Township 41 North, Range 9, East of the Third Principal Merldian, sccording to the Piat thereof recorded,
March 35, 1990, ay Document Number 901174902, in the Clry of Elgin, in Cook County, Hhnols.

More paticujarty dexcitoea w follows: Begluting at the Suuthwest comer of taid Lot 36; thenca North 87 degrees 20 minutes 46
secands Esat, n dhatance of 52.56 Tvet to & point of turvature. thence Nortbeuaterly along an ar of o cwve 10 the 1aR having a radius
af 170,00 feat for o distance 0f 27,32 feet 10 & point 97.96 foet Southwestarly of the Southeust comer of salg Lot 36 (ag measured
along said arc of & curve theror); therze North 13 dagrees 33 minutes 22 saconds West, a distance of 110 57 fues, 16 a point 31.29
frot Westerly of the Northeast comaruf wiid Lot 36 (n messured along the Nertherly (ine thereof) thence North 86 degrees 32
minutes 01 seconds West, a distance of 51.71 5t thenee South 00 degroes 37 minutes 46 seconds Were, « distance of 116,11 fest to
the plsce of baginning, in Conk County, Lisols.

Permanent {ndex Nomuer(s):  06-17-31107%1}

Owner(s) of Record,  David G. Cutler and Mury S. Jurglomies, ag joint tenants

7t
Property seocch
Document Nu. Grantor Geantey Last Datd Retorded Remaris
IOTN First Moo Valley Dank and Trat, David G. Cutler and Mary § LRED 10-10-¢ 112581
Trost & 428, UAD 82491 hutglomies. &1 joint tenam
UISa0T44 Duvid G. Cutlor, divorcad and Mary Denper and Kinmar, Ine MG {0.30:91 a4 3101,620.00
3. Jutglommes, & ypingrer
Tax Search
Tax Numnber Anemer Tav Yoary Dsts Due Amun Ktatus
1311000 Muy § Jwplomizs and Bavid Q. Culer 1994 3109 PAID
239 Chaparstt Clrcle 1994 and prior - ALL PAID
Eigin, ilnoia 60130
Judgment/Lien Search
Caee Number Paianey Dafendast Enterad Amuunt Remorke

——

No judgrments agunst David G. Cutler and/or Mary S. Jurglomes

Cavering Records through
4-16-98

ha sbave information wak wompiled from public record 118 exprassly uidersiond ther tys is nat s Tlile Imurance Policy v whould not be eelied upon 43 such
Lismitation of Uadiliny " & O Coversge” of One Million Dollary througd Llovd's of London.ism

—



