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Evcrgmn Aok, lllinois 80808
mORTGAGE

THIS MORTGAGE 1S DATED JULY 10, 1998, batwean Nadir A. Malley, married to Abesr Malley, whose
address (3 11513 Brookshire, Orland Park, IL 60468 (e~ (~rred to below as "Granior"); and Standard Bank and
Trust Company, whose address I8 2400 West 98th Sirce!, Svergreen Park, IL 60805 (referred to below an
“Lander"),

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mor‘yanes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describad rzal property, together with all exisling ar
subsequentiy eracted or affixed buildings, improvements and fixturox: al easements. righls o! way, and
appurtanances: all water, water rights, watercourses and ditch rights (ircleging stock in utllities with ditch or
irrigation rights). and all other rights, royalties, and prolites retating to the real pronerty, including without limitation
all minerals, oll, gas, geothermal and simiiar matiers, located In Cook Courty, State of Ninois (the “Resl

Property"):

Lot 4 in Qakwood Hills, & Subdivision of part of the East 1/2 of the Ncdkwet 1/4 of Section 13,
Township 37 North, Range 12, East of the Third Principal Maridian, in Ceok Couaty, Hlinois.

The Real Property or its addreas {8 commonly known as 10319 South Terry Drive, Paios s, IL 80488, The
Real Property tax identilication number ig 23-13-104-004.

Grantor prasently assigns to Lender all of Grantor' 1 right, title, and interest in and to all leases of the Property and
all Rents from the Proparty. In addition, Grantor granta to Lender a Uniform Commarcial Code sacurity interest in
the Parsonal Praperty and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Mortpage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. All referances 10 dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor" means Nadir A. Malley. Tha Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebludnass.

Improvements. The word "Improvemonts” means and includas without (imitation all existing and future
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improvements, buildings, structures, mobila homes affixed on the Real Property, facilities, additions,
replacemants and other construction on the Real Property.

indebledness. The word "indebtedness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Qrantor under this Mortgage, together with intereat on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interast thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any cne or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether volunlary or otherwise, whether due or not due, absolute or contingent,
Hquidated or unliquidated and whether Grantor may be llable individually or jointly with others, whether
obligated as cuarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become bariad by any statute of limitations, and whether such indebtedness may be or hercafter may become
otherwise uneriorreable. At no time shall the principal amount of Indebtedness secured by the Mortgage,
not Inciuding stim advanced to protect the security of the Mortgage, exceed $338,250.00.

Lender. The wei0-"1onder” means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagas 1ader this Mortgage.

Mortgage. The word "Mor'pege” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provieions relating to the Personal Property and Rents.

Note. The word *Note" means tha promissory note or credit agreement dated July 10, 1988, In the original
principst amount of $128,000.00 fom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consc'idetions of, and substitutions for the promissory note or agreement.
The interest rate on the Note is & variable intarest rate based upon an index. The index currently I8 5.480%
per annum. Payments on the Note ara to be r1ade in accordance with the following payment schedule: 48
consecutive monthly principal and interest payments of $840.70 each, beginning September 1, 1988, with
interest calculated on the unpaid principa! balances at an interest rate of 8.000% per annum; and 324
consecutivea monthly principal and Interast paymente [r the initial amount of §828.31 each, beginning
September 1, 2001, with Interest calculated on the unpdit® riincipai batances at an interest rate of 2.250
percentage points over the Index described above. My final pryment will be due on August 1, 2028 and, will
be for all principal and accrued Inierest not yet paid, together v/th any other unpaid amounts unger tnis
Mortgage. If the index increases. the payments tied to the index, pir therefora the total amount secured
hereunder, will incraase. Any variable interest rate tied to tha index shal b2 ralculated as of, and ahall begin
on, the commencement date indicated for the applicable payment gtream. «v'uivithstanding the foregoing, the
varlgble interest rate or ratea provided for in this Mortgage shall be subject ‘o the following maximum rate.
NOTICE: Under no clrcumstances shall the intarest rate on this Mortgage be more nai the lesser of 14.000%

ggr annum or the maximum rate allowed by aoo licable law, The matagli_tg date of tijs viciigage I8 August 1,
28. NOTICE TO (GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Personal Property. The words "Personal Property” mean all equipment, fixtures, ard cther articles of

Bersonal roperty now or hereaftar owned by Grantor, and now or hereafter attached or afux.d to the Real

roperty; logether with all accessions, parts, and additions to, ali repiacements of, and ail substitutions for, any

of such ?roperty: ang together with all proceeds (including without limitation all insurance proceeds and
0

refunds of premiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.

Hanl Prowrlx. The words "Real Property® mean the property, interests and rights described above in the
"Grant of Morigage" section.

Related Documents. The words "Related Documents" mean and include without limitation all promissory
notes, credit ggreements. loan agreements, environmental agreements, guaranties, security agreemenis,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

axisting, axecuted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, ravenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Grantor shall pay to Lender all
b amc?unttﬁi s&cur;ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
+under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
‘  the Property shail ba governed by the following provisions:

Poasession and Use, Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents lorm executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents Irom the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
raplacements, and maintenance necessary to preserve its value.

Hazardous Substances. The lerms "hazardous wasie,” "hazardous substiance," "disposal,” "release," and
“threatened release,” as used in this Mortgage, shall have the same meanings as sel forth in the
Comprehensive. Environmental Response, Compansation, and Liablility Act of 1980, gs amended. 42 U.8.C.
Sectian 96G1, <t seq. ("CERCLA"), the Supertund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 (“SARA ) _the Hazardous Matorials Transportation Act, 48 U.S.C. Section 1801, el seq., the Resource
Consarvation ard '3acovery Act, 42 U.S.C. Section 6901, et sa%. or othar applicable state or Federal laws,
rules, or regulations edopted pursuant to any of the foregoing. The terms “hazardous waste" and "hazardous
substance® shall alsoriclude, without limitation, petrolaum and petroleum by-products or any fraction thereot
and asbestos Grantar rznresents and warrants 1o Lender that: (a) During the period of Granlor's ownership
of the Property, there 185 been no use, geneération, manuldcture, storage, treatment, disposal release or
threatened release Ol any hazardous waste Or subistance by any person on, under, about or from the Propert;/;
(b) Grantor nas no knowleage »!. or reason to belisve that there has bean, except as praviously disclosed fo
and acknowledged by Lender in wsiting, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of-any hazardous waste or substance on, under, about or from the Propen{ by
any prior owners or occupants of {ha r-'operga or (i[l:) any actual or lhre,atened litigation or claims of any kind
by any person relating to such matters: and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nar 7iny tenant, contractor, agent or other authorized user of the Proparty
shall use, generate, manufacture, siore, 'eat, dispose ol, or release any hazardous waste or substance on
under, about or Irom the Property and ¢ _any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those faws,
reguiations, aénd ordinances described above. dreplor authorizes Lender and its agents to enler upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate (o
determine compliance of the Property with this sectiun of the Morigage. Any inspections or tests made b

Lender shall be for Lender's purposes only and sharl net be construed to create any responsibility or lability
on the part of Lender to Grantor or to any olher persor. The rgpresentations and warranties contained herein
are based on Grantor's due diligence In investigating 20 Property tor hazardous waste and hazardous
substances. Grantor hergby (a) reldases and walves &¢nv future claims against Lender Jor indemnity or
contribution in the event Grantor becomes liabie for clean.y o other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses. liabiiitios, damages
Penalties‘. and expenses which Lender may directly or indiractly_susi@in or suller resulting from a breach ol
his section of the Mortgage or a8 & consequence of any use, gereration, manufacture, storage, disposal,
release or ihreatened reledse of a hazdrdous waste or substance on ‘29 properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shail surv've the payment ol the indebtedness
and the satisfaction and reconvayance of the lien of this Mongage and shall not be affected by Lender's
acquisition of any Interest in the Property, whethar by foreclosure or otherwise.

Nulsance, Waste. Granlor shall not cause, conduct or permit any nuisance no’ commit, permit, or suffer any
slripping of or wasta on or t0 the Property or any portion of the ProFerty. Without lirmiiing the generalily of the
foregoing, Grantor will nol remove, or grant to any olher party the right to rer0.9.  any timber, minerals
{inctuding oll and gas), soil, gravel or rock products without the prior written consent o’ v.ander,

Removal of Improvements. Gran{or shall nat demolish or remove any !mprovements Jiom the Real Propetty
without the prior written consent ol Lender. As a condilion to the remaoval of any Improvements, Lender ma

require Granlor to make arrangements salisiactory to Lender 1o replace such Improvements wil

improvernents of at least squal vaiue.

Lender's Rlﬂht to Enter. Lender and it agents and representatives may enter upon the Real Property &l all
reasonable {imes to attend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentsl Requirements. Grantor shall promptly comply with all taws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicabla to the use or occupdncy of the
Property. Granlor may contest in good faith any such iaw, ordinance, or regulation and withhoid compliance
during @ny proceading, including appropriate appeals, 8o long as Grantor has notified Lender in wriling prior to
domag 80 and so Ion& as, in Lander's sole npinion, Lander's Intergsts in the ropenr ara not jeopardized.
Lender may requite Grantor to post adequate securfty or a surety bond, reasonably satislactory to Lender. {0

Page 3

protect Lender's (ntarast.

Duty to Protect. Granlur agrees neither to abandon not leave unaltended the Property. Grantor shall do all
othér acts, in addition to thoso acts se! forth above in this saction, which from the characler and use of tha
Property are reasonably nacessary to protect and preserve the Property.




UNOPEFICIAL COPY

07-10-1998 . MORTGAGE ‘ Page 4
Loan No 141-6288 (Continued)

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficia! or equitable, whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust hoiding title to the Real Property, or by any other method of conveyance
of Real Property interest. [f any Grantor i8 a corporation, partnership or limited liabillty company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal law or by lllinois law.

&%gggnn LIEMS. The following provisions relating to the taxes and liens on the Properly are a part of this
Payment. Granur shall pay when due (and in all events prior to dellnquerpcy? al! taxes, payroll taxes, special
taxes, assessmente, water charges and sewer service charges levied against or on account of the #‘ropeny.
and shall pay wrnen cue all claims for work done on or for services rendered or material furnished to the

Property. Grantoi £h2. maintain the PfOﬁert'y free of all liens having priority over or equal to the interest of
Lender under this Mortyage, except for the lien of taxes and assessments riot due, and except as otherwise

provided in the following pe. sgraph.

Right To Contest. Grantor 7y withhold payment of any tax, assessment, or claim in connection with a good

dispute over the obligation ‘o nay, 80 long as Lender's interest in the Propeny is not Aeopardlzed. It alisn
grises or (8 filed as a result of nzniayment, Grantor shall within fitteen (15) days after the lien arises or, If &
lien is filed, within fifteen (15) days afte= Grantor has notice of the filing, secure the discharge of the lien, or it
requested by Lender, deposil with (Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender In an amount suflinient to discharge the lien cPlus angf costs and attorneys' fees or other
charges that could accrue as a result ¢! = foreclosure or sale under the lien. In any conlest, Grantor shall

defend itself and Lender and shall satisty ary adverse judgment befure enforcement against tha Property.
Grantor shall name Lender as an additiora'-obligee under any surety bond furnished in the contest

procesdings.

Evidence of Payment. Grantor shall upon demar.d furnish to Lender satisfactory evidence of pay:nent of the
taxes or assessments and shall authoriza the appropr.ate: governmentat official to deliver 1o Lender at any time

a written statement of the taxes and assessments agaiiis* the Property.

Notice of Construction. Grantor shall notify Lender at least ilfteen (15) days before any work I8 commenced,
any services are furnished, or any materials are supﬁlled 10 ti1£ Propenty, if any mechanic's lien, materiaimen's
lien, or other lien could be asserfed on account of the work, we'vices, Or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory o Lenscr that Grantor can and will pay the cost
of such improvemants,

aﬂgPERTY DAMAGE INSURANCE. The foliowing provisions relating to-inauring the Property are a part of this

ortgage.
Maintanance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a repiacement basis for the ful indurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application o anv_coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by suct: insurance companies
and in such form a8 may be reasonably acceptable to Lender. Grantor shall defiver tu.".ander certificates of
coverage from each insurar containing a stipulation that coverage wili not be cancelled or Siminished without a
minimum of ten (10) days' prior written notice to Lender and not containing any disclai-ozr of the insurer's
liability for failure to give such notice. Each insurance policy also shall include an endorsement providing that
coverage (n favor of Lender will not be impaired in any way by any act, omission or default o Grantor or any
other person.  Should the Real Pruperty al any time become located in an area desigiiated by the Director of
the Federal Emargency Management Agency as a special flood hazard area, Granlor agrees to obtain and
maintain Federal Fleod Insurance for the full unpaid principal balance of the lcan, up to the maximum policy
fimits set under the National Flood Insurance Program, or as otherwise required by Lendar, and to maintain
such Insurance for the term of tha ioan.

Ication of Proceeda. Grantor shall pramptly notify Lender of any loss or damage to the Property. Lender
gy make proof of loss if Grantor fails to do 8o within fiteen (15) days of the casualty. Whether or not
Lender's security 8 Impaired, Lender may, at iis election, apply the Proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repatr or replace the damagad or
destroyed improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof af such
gxpendlture. Pag or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
rantor is not in default under this Morigage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Propert?f shall be
used first to pay any amount owing to Lender under this Monqage then to pafy accruad interest, and the
ramainder, If any, shail be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
after paymant in Juil of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to. the
purchaser of the Property covered by this Mortgage at any trustee's sale or other sale heid under the
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provisions of this Mortgage, or at any fordaclosure sale of such Property.

TAX AND INSURANCE RESERVES. Grantor agrees 1o establish a resarve account lo be retained fram the loans
proceeds in such amount deemed to be sulficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual rea! estate taxes and insurance premiums, as estimated by Lender, 80 as
to provide sufficient funds tor the payment of gach year's taxes and insurance premiums one momnth prior to the
gate the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all asseasmants and ather charges which may accrue against the Properly. All such paymants shall be carried in
an interest-frae reserve account with Lender, provided that It this Mortgage is executed tn conngclion with the
granting of a monane on a single-family owner-occupled residential ro?ent. Grantor, in ligu of astablishin
such resorve account, may pledge an infarest-baaring savings account with Lender to secure the paymem o
estimaled taxes, insurance premiums, assessments, and other chafqeu. Lender shalt have the right {o draw upon
the reserve {or ptedge) account 10 pay such items, and Lender shall not ba required to delermine the validity or
accuracy of any item before paying It. Nothing in the Morigage shall be construed as requiring Lender 10 advance
other monias far such purposes, gnd.Lender shall not incur any llability for anything it may do or omil to do with
respec! 0 the resurve account. Subject to any limitations set by applicable law, If the amount 8o estimated and
&Eld shall prove 1o he ingufficient to pay such taxes, insurance premiums, assessments and other charges,

rantor shall pay tha differance as requirad by Lender, All amounts in the resarve accoun! are hareby pledged to
further secure the InJjeiladness, and Lender Is hareby authorized to withdraw and apply such amounts on the
Indebtedness upon the rccurrence of an evant of default as described balow.

EXPENDITURES BY LENCE!. If Grantor falls lo com?lt with any provision of thig Monﬁage. or il any action of
gfoceeding is commenced trat wou!ld materially atfect Lender's ‘interests in the Properly, Lender on Grantor's
ghalt may, but shall not be reguired to, take any action that Lender deams apgroprlate. ny amount that Lender
expends in 8a doing will bear in'arest at the rate provided for in the Note from the date incucced or paid by Lender
to the date of repayment by Granor. 4ll such expenses, al Lender's aption, will sa} be payable on demand, (b)
be added to the baiance of tha Note-ur. be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of Py ggllcable ingurance policy or (i) the rema ninﬁ term of the Note, or
{c) be treated as a balioon payment which wil ba due and payable at the Note's maturity. This Mortgage also will
secura payment of these amounts. The wp'ad provided for in this paragraph shall bé in addition 10 any other
rights or any ramedies to which Lender ma; o entitied on account of the default. Any such action by Lender
?‘hgu not be construed as curing the default sO 80 bar Lender from any remedy that it otherwise would have
ad.

gA:RANTY; DEFENSE QF TITLE. The ‘oliowing provisiuns relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds goud and marketabie title of record to the Property in fee
simple, free and clear of all flens and encumbrances oth.er(han those set forth in the Real Property description
or in any title insurance policy, litte repogt, or final title oFinir/n issued in favor of, and accepted by, Lender in
conneclion with this Mortgage, and (b) Grantor has the fuli rig'd, power, and authority to execute and defiver
this Mortgage 10 Lender.

Defense of Title. Subject to the axception in the paragraph above, Urantor warrants and will forever defend
the title to the Propanr againgt the lawlul claims of all persons. -!n-he event any action or proceeding is
commenced thal questions Grantor's tille or the interest of Lender unzar this Mortgage, Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal Pany if-guch _procaed ng, but Lender shall be
enlitled to participate in the proceeding and to be represented in the procsasing by counsel of Lender's own
choice, and Grantar will dellver, or cause {0 be delivered, to Lender such irstraments as Lender may request
from time o time to permit such panicipation,

Compllance With Laws. Granlor warrants thal the Property and Grantor's use o' the Property complies with
all existing applicable laws, ordinances, and reFuiations ol governmental auihorives, including without
limitation all applicable environmental laws, ordinances, and regulations, unlecs ctherwise specifically
axcepted in the environmental agreement executed by Grantor and Lender relating 10 the Property.

CONDEMNATION. The lollowing pravigions relating 10 condemnation of the Property are a pari »* ihis Mortgage.

Application of Net Procesds. if all or any part of the Property is condemned by eminant domain procesdings
or by any proceading o purchase in liey of condemnation, Lender may at its election require that all or any
ortion of the nel proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award ahter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lendar in connaclion with the condemnation.

Proceedings. If any proceeding in candemnation is filed, Grantor shall promplly notify Lender in writing, and
gramor shail promptly take such steps as may be necegesary to delend the action’ and obtain the award.

rantor may be the nominal PMY in such proceeding, but Lander shall be entitied to panicipate in the
proceeding and to be represented in the proceeding by counsel of iis own cholce, and Grantor witl detiver or
cgltrl‘?e‘ tg"b% delivered to Lender such instruments a8 may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, faes and charges are a part of this Mortgage:

Currént Taxes, Feea and Charges. Upon request by Lender, Granlor shall execute such documents in
addition to this Morigage and take whatever olher action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shalt reimburse Lender for all laxes, as described below, together
with ail expensas incutred in recording, perfacting of continuing this Marigage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

e e el e e S T
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Taxes. The foliowing shall constitute 1axes to which this section applies: (a) a specific tax upon this type of
Monga&e or upon ail ar any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type of
Moﬂgaﬁe; {c) & tax an this type of Mortgage chargeable against the Lender or the holder of the Note; and g)
r%%?gr ic tax on afl or any portion of the indebledness or on payments of principal and interest made by
Subssquent Taxes. If any tax to which this section_applies 18 enacted subsequent to the date of this
Mortgage, this avent shall have the same effect as an Event of Default (as defined teiow), and Lender may
gxercise any or all of its available remedies for an Event of Default a8 provided below uniess Grantor either
La) ays the tax befors It becomes delinquent, or (b} contests the tax as grovided above in the Taxes and
‘JeL : |?:tee$“°n and daposlits with Lender cash or a sufficient corporate surely band or other security satistactory
. I .
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating 1o this Morigage as a
sacurity agresment are a pan of this Mortgage.
Security Ar.sanent. This Instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtur2s or othar personal property, and Lender shall have all of the rights of a secured party under
the Uniform Com:norctal Code as amended from time to time.

Security Interest. ‘Ubon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requesed b? Lender to perfect and continue Lender's security interest in the Rents and
Personal Property, In wddition to recording this Mortgage in the real property records, Lender may, at any
time and without further aiiarization from Grantor, file executed counterpars, copies or reproductions of this
MartPa e as a ﬁnanclnq s:a'ement. Grantor shall reimburse Lender for all expenses incurred tn perfecting or
continulng this security interest. Upon default, Grantor shall assembie the Personal Proparty in a manner and
at a place reagonably conveniet ‘c Srantor and Lender and make it avaiiable to Lender within three (3) days
after receipt of written demand fror Lender.

Addresses. The mamn? addresses of Urantor (deblor) and Lender (secured party), from which information
éoncernln the security interest granted Sy this Mortgage may be obtained (each as required by the Uniform
ommercial Code}, are as stated on the re( nage of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT.  The following provisions relating to further assurances and
attorney-in~fact are a part of this Mortgage.

Further Assurances. At any lime, and from time (0 time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed -clivered, to Lender or to Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem aporspriate, any and all such morigages, deeds of trust,

security deeds, securlty agreements, financing statements, continuation statements, instruments of further

assurance, cenificates, and other documents a8 may, in the euie opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve. ‘a) the obligations of Grantor under the Note,

this Morigage, and the Reiated Cocuments, and (b) the liens and security interests created by this Mortgage

&8 first and prior liens on the Property, whether now owned ¢r hersafter acquired DY. Grantor. \niess
en

prohibited by law or eaag‘ree% to the cantra% by Lender In writing, Grarior shall reimburse Lender for all costs
nc

and expensas Incurr nnaction with tha matters referred to in this pe. agraph.

Attorney-in-Fact. !f Grantor fails to do any of the things referred to In the zreceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ¢t inaking, executing, de{fverin?.
filing, recording, and doing all other things as may be necessary or desirable, in-ionder's sole opinion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebtedness when due, and otherwise per'ar’s all the obligations
impoged upon Grantor under this Mortgage, Lender shall execute and defiver to Grantor a suifchle satisfaction of
this Mortgage and suitable statements af termination of any financing statement on fie ewomclnP Lender's
security interes! in the Rents and the Personal Property. Grantor will Pav. if permitted by agoil~able law, any
reasonable termination fee as determined by Lender from time to time. |f, however, payment is made by Grantor,
whether volumarilr or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
ig forced to remit the amount of that payment {a) to Grantor's trustee In bankruptc¥ or to any similar person under
any federal or state bankruptcy law o law for the rellet of debiors, (b) by reason of any judgment, decree or order
of any court or agministrative body having jurisdiction over Lender or arly of Lender’s propenty. or {c) by reason of
%ny settlemant or compromise of any claim made by Lender with any claimant (Including without limitation
rantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and thig

Mortgage ehall continue to be effective or shall be reinstaled, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indsbtedness and the
Property will continue to secure the amount repaid ar recovered to the same extent a8 if that amount never had
besen orfqmaﬂy recelved by Lender, and Granfor shall be bound by any judgment, decree, order, seftiement or
compromise ralating 10 the indebtedness or to this Mortgage.
DEFAULT. Each of the fotiowing, at the option of Lender, shali constitute an event of default ("Event of Default”)
under this Mortgage:

Detault on Indebtedness. Failure of Grantor to make any payment when due on the Ingebtegness.

Default on Other Paymentc. Failure of Grantor within the time required by this Mortgage to make any

gg;rﬂent for taxas or insurance, or any other payment necessary fo prevent filing of or 1o efiect discharge of

an.
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- En'vlronmcntnl Default. Failure ol any art'y--tia” ébnipiy with dr pérform' whan due a_nx term, obligation,
covenant or condition contained in any environmontal agreaemant executed In connaction with the Property.

. Compliance Defaull, Failure of Grantor to comply with any other term, obligation, covenant or condition
! contdined tn this Mortgage, the Note or in any of the Related Cocuments.

False Statements. Any warranlr{ rapresantation or statement made or turnished 10 Lender by or on behalf of
Grantor under this Mon&age. the Note or the Related Documants is false or misleading in any malerial
raspect, either now or at thy lime made or furnished.

Delective Collalgralization, This MonFage or any ol the Related Documents ceases to be in full force and
offect (including fallure of any cotlateral documents to craate a valid and perfacted security interest or lien) at
any time and for any reason.

Death or insolvengy. The death of Grantor, the insolvency of Grantor, the a?polntment ol a recewver for any
part of Grantor's property, u&y assignment for the benefit of creditors, nn% ype of craditor workout, or tha
commencement of any proceading under any bankruptcy or indolvency laws by or against Grantor.

Foreclosure rorfeiture, eto. Commancement 9 loreclosuta or forteiture proceedings, whather by judicial
proceeding, scif-help, repossessian or any other method, by any creditor ot Grantor or by any governmental
agency againe. any of the Property. Howaver, this subsection shall not appl?r in the event of & good faith
dispute by Graror as to the validity or reasonableneys of the claim which I8 the basis of the foreclusure or
forefeiture proceed g, provided that Grantor gives Lender wrillan notice of such claim and furnishes reserves
or a surety bond orira claim satistactory to Lender.

Breach of Other Agrazment. Any breach by Grantor under the terms of any other agreement between
Grantor und Lender that 's /10t remedied within any grace pariod provided tharein, including without limitation
'ar;y agreement concerning iy indebledness or other obligation of Grantor to Lender, whether existing now or
ater.

Events Attecting Guaranior. Any of the preceding events occurs with respect lo any Guarantor of any of the
indgbtednoss or any Quarantor dles or hecomes incompetent. or ravokes or disputes the valldity of, or fiability
under, any QGuaranty of the Indebtedess,

Insecurity. Lender raasonably deems ise.lingacure.

RIGHTS AND REMEDIES ON DEFAULT. Upunte occurrence of any Event of Default and at any time theraalter,
Lender, at its oplion, may axercise any one or inure of the following rights and remedies, in addilion to any other
righta or ramedigs provided by law:

Accelerate Indebtedness. Londer shall have the right at its option without nolice to Granigr to declare the
entir? Igdtebtodnass immediately due and payable, \aco:ding any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With roapec! (o all or any part of the Ferno=al Proparty, Lender shall hava all the rights and
remedies of a secured party under the Uniform Commerclal Crde

Collect Rents. Lender shall have the right, without notice 1 Grasiar, to take possession of the Properly and
collgct the Rents, lncludinq amounts past due and unpaid, ard apnly the net proceeds, over and above
Lender's costs, against the indebtedness. In lurtherance of this righ’, Lender ma require any tenant or other
user af the Prg ortr to make payments of rent or use fee dlrectry ‘u..ander. if the Rents are collacled by
Lendor, then Granlor Irrevocablr designates Lender as Qrantor's aiturnay-in-fact to endorse instruments
received in payment thargof in {he name of Grantor and o negotiate e wame and collect the proceeds.
Parments by tenants or other users to Lender in response to Lender's derary shall uatiaf?r the obligations for
which the payments are made, whether or not any proper grounds for tha demand existed. Lender may
exercige Ils rights under this subparagraph either in person, by agant, or through d receiver.

Mortgagee in Possession. Lander shall have the right to be placed as morigages i» possession or 10 have 4
raceiver appointed to take possession of all or any part of the Property, with the power I7 protec! and presorve
tha Property, lo operato the Propert precedlng toreclosure or sale, and to collect the 45nis from the Proparty
and apply the proceeds, over and above the cost of the racelvarshlp. against the-l~usbledness. ~The
mortgagee in possession or racelver mn‘r1 sarve without bond if permitted by law. Lenuer's right to the
appeintment o a receiver shall exist whether or nol the apparent value of the Properly exceeds the
In eibtedness by a substantial amount. Employment by Lender shall not disqualify a person from gerving as a
raceiver.

il#dg:lal Fr?reolooure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
o Property.

Deficiency Judgment. If permitted by applicable law, Londer may obtain a judgment for any deficigncy
remaining in the Indebiedness due to Lander after application of alt amounts received from the exercise of the
rights provided in this saction,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby walves any and all right to
have the property marshalled. in exercising its rights and remedies, Lendar shall be free to sell all or any part
of the Property together or separately, In one sale or by separate sales. Lender shall be entitled to bid at any
public sala on all or any portion of the Praoperty.

Notice of Sale. Lender shal' give Grantor reasonable notice of the time and place of an?z public sale of the
Personal Property or of the time atter which any private sale or other intanded disposition of the Personal
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Property is JO be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a braach of a provisian of this Mortgage shall not
constitute a waiver ¢f or prejudice the I;_alm 8 rlghts otharwise to demand strict cumPuance with that provision
or any other provision. Elaction by Lender 10 pursue any remedy shall not exclude pursult ot any other
;gm y, and an slection éo make expanditures or take action to perform an cbiigation of Granior under this

ortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise ite
remedies under this Mortgage.

Attorneys' Fees; Expenses. |f Lender inslitutes any suit or action 1o enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recovar such sum as the court may ad’udge reasonahle 48 attorneys
fees at trial and on any appeal. Whether or not any court action I8 invoived, all reasonable expenses Incurred
by Lender that In Leénder'a opinion ara nec uaw at any time for the protection ot its Interest or the
snforcement of its rights shall bacome a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate Frovlded for In the Note. Expenses coverad by this
Paragraph viclude, without limitation, however subject fo any limita under applicable law, Lender's attcinays’
‘aes and .eurr's legal expensas whether or not there 18 a lawsuit, Including aftorneys’ faas for banktupfcy
proceedings .ancluding efforta to modify or vacate any automatic stay or injunct on‘ appeals and any
fnuc!pat pot(-ridgment coliection services, the cost of searching records, obtalnln‘% title reports (inciuding
oraclosure raports), Burveyors' reports, and appraisai fees, and title insurance, to the extent permitted by
applicable law. Gtaria also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR A%» OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any ndtice of sale to Grantor, shail ha in writing, may be dent by telefacsimile gunfess
otherwise required by law), 2/d ?hall be effective when actuallr delivered, of when deposited with & natlonaily
recognized overnight courier, or, i /mziled, shall he deemed effective whan deposited in the United States mail (irst
ass, certified or regiatered mall, posiage prepaid, directed to tha addresses shown near the beginning of this
ornt n%e., Any party may change ifs adrcas for notices under this Mortigage by giving formal written notice ta the
her parties, specifying that the purpote ol the notice is to change the party's address. All coples of notices of
raclosure from the hoider of any lien wiic!i has priority over this Mortgage shail be sent 10 Lender's address, as
shown naar the beginning of this Mortgage. - F2r notice purposes, Grantor agrees 10 keep Lender Informed at all
times of Grantor's current addrass.
MISCELLANECUS PROVISIONS. The following nilscellaneous provigions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the enfire understanding and
reament of the parties as to the mattars set forin in this Mortgage. No alteration of or amendment to this
ongage ghall be eflactive unless given in writing a2 zigned by the party or parties sought to be charged or

bound Dy the alteration or amendment,

Applicable Law, This Mortgage has been delivered to (ender and accepted by Lender in the State of
llinols. This Morigage shall ba governed by and constri:sd In sacordence with the laws of the State of

flilinols.

Cwlon Headings. Caption neadln?a in this Monﬁage are for convarisnce purposes oniy and are not to be
used to interpret or dafine the provisions of this Morigage.

Morrer. There shall be no merger of the inferest or estate created by thie ricrigage with any othar irterest or

ssiafe in the Property at any time held by or for the benefit of Lender in ary, capacity, without the written

consent of Lender.

Severabilily. If a court of competent jurisdiction finds any provision of this Mo'lpage 1o be invalid or

unenforceable as to any person or circumstance, such finding shall not rendei that-provision invalid or

unenforceable as to any other persons or circumstances. |f feasible, any such offenuing ﬁrowsion shall be
0

deemed to be modified to be within the limits of enforceability or validity. however, if titr: cMending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Mortgage in all ote- respects shall

ramain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mor;ﬂage on transfer of Grantor's interest
this Mortgage shall be binding upon and Inure to the benefit of the parles, their successors and aasigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the indebtadness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

[ndebtedness.
Time Is of the Essence, Time {8 of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benetits of the
homestead exemption laws of the State of (llincis a8 to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived an{rlghts under this Mortgage (or under
the Related Documents) unless such walver I8 in writing and signed by Lender. No delay or omission on the
part of Lender in exercisin anﬁ rﬁ;m shall operate as a waliver of such right or any other right. A walver by
any party of a provision of this Morigage shail not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any

ourse of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's riﬁ?ts or any of

rantor's obligations as to any future transactions. Whenever canaent by Lender ig required in this Mongage,
the granting of such congent K; Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent fs required.
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< GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

E‘ GRANTOR:
X__ 7 Aete Lo / i
Nadir A, Mailey P

_//.

INDIVIDUAL ACKNOWLEDGMENT

STATEOF 1L ..

e e )

) o8
COUNTYOF : . . . )

ey

On this day before me, the undersigned Note:v-Bublic, personally appeared Nadir A. Malley, to me known to be
the individual described in and who executed '@ Mortgage. and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed..tor the uses and purposes therein mentioned.

Given undor my hand and official seal this )} ' dayot O\ 19 S AL

T [ ~ <
gy RUNPC PN, !‘ . residing at ST
Notary Public in and for the State of __ \ | N NP yyn:

C e Tryhyla

My commission expirss _ ‘ tate ol o
—— ' ) T e 0 2GR

ity
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