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. ASSIGrENT OF RENTS

Ly LO gj NG U?
THIS ASSIGNMENT OF RENTS IS DATED JULY 10, 1955 ostween Nadir A, Mallay, married to Abeer Malley,
whose address is 11633 Brookshire, Orland Park, I 60467 i"eferred to below as "Grantor"); and Standard
Bank and Trust Company, whose acdresa is 2400 Weast 95in S'reet, Evergreen Park, IL 60806 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Granior asaigns, granis 4 continuing security interest (n, and
conveys to Lender all of Grantor's right, title, and interes! in and to the ‘dants from the following described
Property located In Cook County, State of Hiinois:

Lot 4 in Oakwood Hills, a Subdivision of parl of the East 1/2 of the No~thwet 1/4 of Section 13,
Township 37 North, Range 12, East of the Third Principal Meridian, in Cook County, liinols.

The Real Property or ils address ts commonly known as 10319 South Terry Drive, Pawes *iills, IL 80485, The
Reat Praperty tax identification number is 23-13-104-004.

DEFINITIONS. The following words shalt have the following meanings when used in this Assigrniment. Terms nol
otherwise defined in thig Assignment shall have the meanings attributed to such terms in the Uniform Commerciat
Code. All relarances to dollar amounis shall mean amounts in lawfui money of the United States of America.

Assignment. The word "Agsignment” means this Assignment o! Rents between Grantor and Lender, and
includes without limitation all assignments and securily interest provisions relating to the Rents.

Event of Defaull. The words "Event of Dafeult” mean and include without limitalion any of the Evenls of
Delault set lorth below In the sactian titled "Events of Default.”

Grantor. The word "Grantor” means Nadir A. Malley.

indeblednesa. The word "indebtedness® means all principal and Interes! payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, togethar with interest on such amounts as provided in
this Assignment. In addilion to the Note, the word "indabtedness” includes all obligations, debis and liabilities,
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plus interast thereon, of Grantor to Lender, ar any one or more of them, as well as all claims by Lender against
Grantor, or any ane or more of them, whether now existing or hereatter arising, whethar related or unrelated 10
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or uniliquidated and whether Grantor may be liable Individually or jointly with others, whether
oblipated as guarantor or otherwige, and whether recovery upon such Indebtedness may be or hereafler may
become barred by any statute of {imitations, and whether such indebtedness may be or hereafter may become

otharwise unenforceable.

L.ender., The word "Lender” means Standard Bank and Trust Company, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated July 10, 1888, in the original
principal amount of $128,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promigsory note or agreement.
The interes( raie on the Nota is a variable interest rate based upon an index. The index currently is 5.480%
per annum. Favinents on the Note are 1o be made in accordance with the following payment schedule: 38
consecutive montp'y orincipal and interest payments of $9498.70 each, beginning September 1, 1988, with
interest calculated of the unpaid principal balances at an interest rate of B.000% per annum; and 324
consecutive monthly pinzipal and interest payments in the initial amount of $928.31 each, beginning
Saptember 1, 2001, with.izierest calculated on the unpaid principal balances at an interest rate of 2.250
percentage points over the Inditx Jdeacribed below. My final payment will be due on August 1, 2028 and, will
be for all principal and accrued ‘intersat not yet paid, together with any other unpald amounts under this
Assignment. if the index increases, the nayments tied to the index, and therefore the total amount secured
hereunder, will increase. Any variable intzeozt rate tied to the index shall be calculated as of, and shall begin
on, the commencement date indicated for 1he anolicable payment stream. Notwithsianding the foregoing, the
variable Interest rate or rates provided for in this 2assignment shall be subject to the following maximum rate.
NOTICE: Under no circumstances shal! the intorest rate on this Assignment be more than the lesser of
14.000% per annum or the maximum rate aliowed by 2c¢icable law.

Property. The word "Property” means the real propeny, 4nd all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Property" mean the propar'y, interests and rights described above in the
"Property Definition” section.

Reiated Documents. The woards “Related Documents” mean and-irclude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreeme.ts, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreements and Jo.iments, whether now or hereafter

exlst?ng‘ gxacuted in connection with the Indebtedness.

Rents. The word "Renta" means all rents, ravenues, income, issues, profits &t proceeds from the Property,
whethar due now or latar, incluging without limitation all Rents from ail ieases deccribed on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AN “HE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as thay become due, and shall strictly
B‘Brform all of Grantor's obligations under this Assignment. Unless and until Lender exercises a right to collect

@ Rents as provided below and 80 long as there is no default under this Assignment, Grantor ma¥‘ remain in
possassion and controt of and operate and manage the Praperty and collect the Rents, provided that the granting

of lh: erciI ht to collact the Rents shail not constitute Lender's consent to the use of cash collateral in & bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lendar that.

Ownership. Grantor I8 entitled t0 raceive the Rents free and clear of al! rights, loans, liens, encumbrances,
and claims axcept as disclosed to and accepted by Lender in writing.

m%m to Assign. Grantor has the full right, power, and authority 10 enter Into this Assignment and 1o aseign
angd convey the Rents to Lander.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other psrson by any
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instrument now in force.

No Further Tranafer. Grantor will not sell, assign, encumbar, or oltherwise dispose of any o! Grantor's rights
in tho Rents aexcep! as provided in this Agreament.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defaull
shall have occurred under this Assignmant, to collect and raceive the Rents. “For this purpose, Lender is hereby
- given and granted the following rights, powers and authority:

Notice to Tenants. Londer may send notices to an?r and ail tenants of the Property advising them of this
Assignment and directing all Rents lo be paid directly fo Lender or Lender's agent.

Entor the Property. Lender may entar upon and take possession of the Property. demand, coltect and raceive

from the tenants or from any other ?ersons itable therelor, all of the Renls; institute and carry on all legai

proceedings necessary for the protection of the Property, Including such proceedings as mar be necessary l0

{gcoger p?tssesaion of tho Property; collect the Rents and reniove any tenant or tenants or other persons from
e Property.

Maintain the Froperty. Lender may enter upon the Property to maintain the Properly and keaep the same in

rapair; to pay-ine cosls thereof and of all sarvices of all employees, including their equipment, and of all

continuing cor’s 2nd expenses of maintaining tha Property in proper repair and condition, and also to pay all

}gxeg. asar?ssmenl', and waler utilities, and the premiums on lire and other insurance elfected by Lender on
e Property.

Compliance with Lavs. |.ender may do any and all things to execute and comply with the laws of the State of
lllino!s and also all other igws, rules, orders, ordinances and requiraments of all ‘othar governmantal agencias
atecting the Property.

Lease the Property. Lenaer mav rant or lease the whole ar any part of the Property for such term or terms
#nd on such conditions as Lande’ may deem appropriate.

Empioy Agents. Lender may engeye such agent or agents as Lender may deem appropriate, aither in
L?rF‘idert s name or in Granlor's name o ent and manage the Properly, including the colieclion and application
of Rants.

Other Acts. Londer may do all such othe: thirgs and acts with respect to the Properly as Lender may deem
anroprlate and may act exclusively and suig'~in tha place and stead of Grantor and ta have all of the powers
o! Grantor for the purposes stated above.

No Requirement to Acl. Lender shall nat be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more o1 (ko ‘oregoing acts or things shail not require Lender o do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by !.ender in connection with the Property shall be for
Grantor's account and Lendsr may pay such ¢osts and expersrs from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents recelved by ' howaever, any such Rents received by Lender
which are not applied to such costs and expanses shail be agpl.au to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rent: shall become a part of the Indebtedness
securt:i«:jt by thnlzlsl Asigtgnment. and shall be payable on demand, with_ .nterest at tha Note rate from date of
expenditure until paid.

FULL PERFORMANCE. Il Grantor pays all of the Indebtedness when- dra and otherwise performs all tha
obligations imposed upon Granlor under this Assignment, the Note, and the Related Documents, Lender shall
execule and deliver to Grantor a suitable satisfaction of this Assignment and suited'e statemants of termination of
any financing statement on file evidencing Lender's security interest in the fiente and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable ‘aw. |f, however, payment i8
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third paiy. ©a the Indebtedness and
thereaher Lender is forced to remit the amount of thal payment (a) to Grantor's trustes 1 bankruptcy or to any
similar person under any lederal or state bankruptcy law or faw for the reliel of debtore, (o) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lencer cr ‘any of Lender's

raperty, or (c) br reason gf any settiement or compromise of any claim made by Lendei with any ciaimant
ﬁnc uding without limitation Grantor), the Indebtedness shail be considered unpaid for the purpose of enforcement
of this Assug_nment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Asgignment or of any note or other instrument or aa\reement ewdencmﬁ
the Indebtednass and the Propertly wlill continue to secure the amount repaid or recovered o the same extent as
that amount never had been originally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES 8Y LENDER. |f Grantor fails to comply with any provision of this Assignment, or If any action or
Broceedmg is commenced that would materially atfiect’ Lender's Interests in the Propertx. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apgropriale. ny amount that Lender
expends in 8o doing will bear intarest al the rate provided for In the Note from the date incurfed or paid by Lender
to the date of repa¥ment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance polic¥1 or (i) the remamlnq‘ term of the Nota, or
(c] be treated as a balloon payment which will be due and payable at the Note's maturily. This Assignment aiso
will sacure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other

rights or any remedies to which Lender may be entitied on accoun! ol the default. Any such action by Lendor
rs1hgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.
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DEFAULT. Each of the following, at the option of Lender, shall conslitute an event of defadit {"Event of Default”)
under this Assignment:

Default on indebtadness. Failure of Grantor to make any payment when due on the indebtedness.

Compllance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
containad In this Assignment, the Note or in any of the Related Documents.
Fales Siatements. Any warranty, representation or statemant made or furnished to Lender by or on behalf of
QGrantor under thig Assignment,” the Note or ths Related Documents is false or misleading In any material
respect, alther now or at the time made or furnished.
Defective Collateralization. This Assignment or any of the Ralated Documents ceases to be in full force and
affect {Inctuding failure of any colfateral documents 1o create a valid and perfacted security interest or lien) at
any time and for any reason.

r Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agraement between Grantor and Lender.
Death or Insolvancy, The death of Grantor, the insolvency of Grantor, the appolntmam of a recelver for any
part of Grantor's oroperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement ¢ eny proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiwra. ete. Commencement of foreclosure or forfelture r:m:.c:eedingab whether by judicial

proceeding, self-heip, ranosgession or any other method, by any creditor of Grantor or by any governmental
? ncy against any of thia Property. However, this subsection shall not p% in the event of a good faith
0

spute by Grantor as to the validify or reasonableness of the claim which i8 the basis of the foreciosure or
refgiture procaedln?'. proviuga thaf Grantor gives Lender written notice of such claim and furnishes reserves
or 8 surety bond for tha claim ee%isfactory to Lender,
Evants Affecting Guarsntor. Any ot the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies o: pocomes incompetant, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtednass.

Insecurity. Lender reasonably deema itgalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upor tp occurrence of any Event of Default and at any time thereafter,
Lender may exercige any one or morg of the fail)wing rights and remedies, in addition to any other rights or
remedies provided Dy law:

Accslerate Indebtedness. Lender shall have the #iph: at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, inzli’d'ng any prepayment penalty which Grantor would be

required to pay.

Collect Rents. Lender shail have the right, without notice t¢ Crantor, 1o take possession of the Property and

collect the Rents, includin? amounts past du@ and uhpaid’ end apply the net proceeds, over ang above
n

Lender's costs, against the Indebtedness. In furtherance of thi<vight. Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. |f the Reris are collected by Lender, then Grantor
irrevocably designates [ender gs Granfor's attorney-in~-fact to andorde instruments received in payment
thereof in the name of Grantor and to negotiate the same and callect e Proceeds. PaYmema by tenants or
other users to Lender in response 10 Lender's demand shall satisfy the ouilaations for which the payments are
made, whether or not any proper grounds for the demand existed. Lendar :nay exercise its rights under this
subparagraph elther in pérson, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mongupee in pogsession or to have a
receiver appointed to take possession of ali or any part of the Property, with the porver to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the "tents from the Property
and apply the proceeds, over and above the cost of the receivership, against tha ndebledness. The
rnort?agee in possession or receiver may serve without bond if permitted by law. < Lander's right to the
appointment of a receiver shall exist whether or not the apperent value of the Froporty exceeds the
In eFtedness by a substantial amount. Employment by Lender shall not disqualify a persarn «wom serving as a
receiver.

gﬂ}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any Fanr of a breach of a provision of this Assignment shall not
constitute a waliver of or prejudice the Pang 8 rights ofherwise to demand strict comPliance with that provigion
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment.

Allorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees At trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of it8 interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear Interest
from the date of expenditure uniil reﬁald at the rate tprovided for in the Note. ExPensea covered by this
aragraph include, without limitation, however subject to any limits under applicable law, Lender’s aftorneys’
eas and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any




Q7-10-1998 U N O FAEIL%!@‘L’F RQQ PY S846132316  Pages

: Lean'No 141-8280 (Continued)

s APt b epe s s meimee e e

anticipated post-judgmont éollqcuon services, the cost of searching records, oblainin%litle roports (Including
loreclosure reports), surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted by
apphcable faw. Grantor also whl pay any court costs, in addition to ail other sums provided by faw.

MISCELLANEQUS PROVISIONS. Tha following miscellangous provisions are a part of this Assignment:

Amendmaenis. This Assignmant, logamar with any Related Documents, constitutes the antire understanding
and agroement of the parlies ds to tha matters sel forth in this Assignment. No alteration ol or amendment t0
this Assignment shalli be effectiva uniess gwen in writing and sighed by the parly or parlies sought 10 be
charged or bound by tho alteration or amandment. '

Applicable Law. This Assignment haa been delivered lo Lender and accepted by Lender in the Siate of
lflincie. This Assignment shall be governed by and construed in accordance with the faws of the Stale of
Hinols.

No Maditication. Grantor shall not enter into any agragmant with the holder ol an¥1 mortgage, desd of trust. or
othor securnty- dgreamant which hus priority ovar this Assignment by whigh that agreemant 8 modified.
amended. axanded, or renawed withoul tha prior written consant of Lender. Qrantor shall noither request nor
accept any futurs-advances under any such security agreament without the prior written consent of Lender.

Severability. !1(a court of competant jurisdiction finds &ty provision of this Aasiﬂ:tment o ba invalid or
unanforceablo as ‘0 any Person or circumstance, such linding shall not render that provision tnvalid or
uneniorcoable as to ey other persons or circumsiances. !f leasible, any such offanding provigion shall be
daomed to bo modified =-be within the limits of enforcaabitity or validily, howaver, If the offanding proviaion
cannot be so moditigd. il 8!l be siricken and all other provisions of this Assignment in all other respacts shall
romain valid and enforceavls

Successors and Assigns, Sutject (v the fimitations stated in this Assignment on transler of Grantpr's
intarest, this Assignmon) shall Le cinding upon and inure to the henelit of the parties, their successors and
aasigns. |f ownersrnr o thg Propar, hecomas vestad in & person othar than Grantor, Lander, without nolice
to Grantor, may deal with Grantor's BucCessors wigt relerence 10 this Assignmant and the indebtednass by
wa oft ':or?a(%g?g or exiension with1( teleasing Grantor lrom the obligations of this Assignment or Habilily
under the in ness.

Time ia of the Essence. Time is of tha onser«en in the parformunce of this Asgignrmant.

Waiver of Homastead Exemption. Grantar heiaby releases and walves all ﬂghta and benefits of the
homestead exemption laws of the Stale of linoit as o all indebtedness secured by this Assignment.

Wsaivers and Consents. Lender shail not be deemrd to have waived any riqlﬂs under thig Assignment (or
under the Related Documenis) unless such waiver s (n writing and signed by Lender. No delay or omission
on tho part of Lender in oxercising any right shalt opdraie a8 a waiver of such right or any ather right.
walver by any parly of a provision of this Assignmaent snsi .ot conslitute 4 walver of or prejudice the party's
right otherwiso to demand sirict compliance with that providion or any other provision. No prior walver by
Lender, nor any course of dealing belwaen Lender and Grantor.shall constitule a waiver of any of Lender's
rights or any of Grantor's obligations as 10 any fulure (tansdcticns.. Whenever consemt by Lendor is raquired
in ihis Assignment, the granting ol such consant by Lender in-any instance shal! nol constitute continuing
consent to subsequent instancas whera such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF 748 ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

B b tues L b e SUE R - .

GRANTOR:

-/ Laete ( Hprell —7

Nadir A. Maltey /
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF T )
jas

COUNTY OF__ (" o\ )

On this day before me, the undersigned Notary Public, personally appeared Nadir A. Mailey, to me known to be
the individual described in and who executed the Assignment of Rents, and acknowledged that he or she signed
the Assignment as his or her free and voluntary act and deed, for the uses and purposes 1herein mentioned.

Given under my hand and official seal this 1™ dayof ) )

< -
ov_Yieellcl D Residing at
WM"
£ QEFICIAL SEX'

. S
Notary Public in and for the State of ___ "\ | . el
My Cotnmissin, £ 9 2¢-98

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 4.¢5 (c} 1098 CF| ProServices, inc. All rights reserved.
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