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Home Equity Line
Mortgage Loan Numoor 1110206053910
THIS MORTGAGE(Sorumybns!rumm;t—) is gwan an July_Ol 1998 ___ L Tho mortgagur

s MICHAEL G-GREGERSEN AND SUSAN M GREGERSEN, MARRIED TOEACHQTHER .. ... ..

{ Borrower” i )
This Security Instrumenids givan to The First National Bank ol Chicagoe e o
whichis a .National Bank._/_organized and existing under the laws of _he United States. ol Amarica .

whose acdress Is Qne First Nzijonal Plaza, Chicage . __ llinois _E0B70(Lender)  Borrower owos
Lencler the maximum principal sum. of-EQnty Thousand angd No/100. e e
Dollurs (U'S $ 40.000.00 ... )-2rthe aggrogate ungaid amount ol all loans and any cﬂbbursemems rnudn

by Lender pursuant to that certaln Hama Equity Line Agreement of even date herewlth executed by Borrower
("Agreemunt’). whichever I3 less. The Agieement is haraby incorporaled in this Securily instrurnorit by reference
This debt is avidenced Ly the Agreement vihizh-Agreement provides tor monthly inferest payments. with the ful
debt. it not paid eanlor. due and puyabie five yuers from the Issue Date (as defined in the Agreement}. The Lendor
will provide the Borrawer with a final payment notice atloast 90 days before the final payment must be made The
Agreement provides that loans may be made from Yine to time during the Draw Period (as delinod in the
Agroement) The Draw Perlod may be extended by worder In lts sole discretion, but in no evant later than 20
years from the date hereol. Al future loans will have the sane lien priority as the original loan. This Security
Instrument socures 1o Lender (a) the repayment af the deblevwlenced by the Agreement, including all principal.
intarest, and other charges as provided for in the Agreement. r7G all renewals, extensions and moditications, (b)
the payment of all othar sums, with interast, advanced under paragraph 6 of this Sacurity Instrumen! o protect
the security of this Securlly Instrument, and (¢) the performance of Sorpwer's covenants and agreementy under
this Security Instrument and the Agreement and all renewals, extensiangd and modifications thergof, alt of the
foregoing not to oxcesd twice the maximum principal sum stated above Forehis purpeeb%rr wer toes horaby
monrgage. grant uid convey 1o Lender \ho lollowing doscribed property located in 3= 2~ I\ __Caounty,
Hingis:

LOT 10 IN BLOCK 32 IN EDGEBROOK MANOR A SUBDIVISION OF VARIOUS LOTS
IN SUBDIVISION OF BRONSON'S PART OF CALDWELL'S RESERVATION IN TOWN.
SHIPS 40 AND 41 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL

MERIDIAN ACCORDING TO THE PLAT THEREQF RECORDED MARCH 1, 1922 AS
DOCUMENT 7414775 IN COOK COUNTY. ILLINOIS

Parrnanent Tax No. 1033324011
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which has the address of 5530 N HIAWATHA AVE CHICAGO, IL 606462927
("Property Address”).

TOGETHER WITH all the improvemants now or hereafter erected on the propeny, and ail easements, rights,
appurtanances, rants, royalties, mineral, off and gas rights and profits, claims or demands with respect to
Insurance, any and all awards mada for the taking by aminent domain, water rights and stock and all fixtures now or
hereaftar a part of the property. All replacements and additions shall also ba covared by this Security Instirument.
All of the foregoing Is raferred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borro wer is lawfully seised of the estate hereby conveysd and has the right to
mortgage. grant and convay the Property and that the Propery is unencumbered, except for encumbrances of
record. Borrowar warrants and will defend generally the title to the Property againat all claims and demands,
subject to any cncumbrances of record. There Is a prior mortgage from Borrower to

dated and recorded as document number

COVENANTS. Boirowar and Lender covenant and agree as follows:

1. Payment of Pritic';a! and interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agrzement.

2. Application of Paymenty. Al payments recelved by Lender generally shall be appiied first to interest, then
to principal and then to other charps.

3. Charges; Liens. Borrower skl pay all taxes, essessments, charges. fines, and impositions atiributable to
the Property, and feasehold payments o/ ground ren:s, if any. Upon Lender's raquest, Borrower shall promptly
furnish to Lender all notices of amourts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lendar's request.ramptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to he paid, whcii uue and payable aif laxes, assessments, water charges. sewer
charges, license fees and other charges against of in.connection with the Property and shall, upon request,
promptly turnigh to Lender duplicate receipts. Borrower may. in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall natify Lender in writing of the
Intention of Borrower 10 contest the same before any tax or-assesament has been increased by any inferest,
penalties or costs, (b) Borrower shall first make all contested pavinents, under protest if Borrower desires, unless
such contest shall suspend tha collaction theraot, (c) neither the Praperty nor any part thereof or interest tharain
are at any time in any danger of belng sold, forfeited, lost or inferiered with, and (d) Borrowar ghall furnish such
sacurity as may be required in the contest or as requested by Lender.

4. Haszard Insurance. Borrowar shall keep the improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term “exierded coverage” and any other
hazards, including floods or flooding, for which Lender requires insurnica. This insurance shall be maintained in
the amounts and for the perlods that Lender requires. The Insurance carrier proviling the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably wittnelc. If Borrower falls to
maintain coverage described above, Lender may, at Lander's option, obtain coverage to profct Lender's Tights in
the Property in accordance with Paragraph 6.

Al insurance policles and renewals shall be acceptable to Lendler and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower siiall promptly
give to Lendar all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice fo the Insurance carrler and Lender. Lendar may make proof of loss if not made promptly by Borrower

Unigss Lender and Borrower otherwise agree in writing, insurance proceads shail be applied to restoration or
repalr of the Property damaged, if the restoration or repalr (8 economically feasible, Lender's security Is nof
leasaned and Borrower is not In default under this Security ingtrument or the Agreement. it the restoration or repair
Is not economically feasible or Laendar's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrument, whathar or not thun due, with any excess paid to Borrower. It
Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrler has offared to seftie a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restora the Property or to pay suma secured by this Security Instirument, whether or not then
due. Tha 30-day period will begin when the notice is glven.

it under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to Ihe acquisition shall pass to Lender to the extent of the
sums sacurad by this Security insirument immediataly prior to the acquisition.

2.
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5. Preservation and Maintanance of Property; Borrowser's Application; Leasehoids. Borrower shall not
dustroy. damage, substantially change the Proparty. allow the Property to deteriorate. or commit waste Borrower
shali bo In default ! any forfelture action or proceeding, whattier civil or critming!, is begun that in Lendet's good
faith judgment could result in !orfeltura of the propery or otherwise materially itnpair the lten created by ihis
Socurity Instrument or Lender's socurlty Inlerest  Borrower may cure such a defaull and relnstate, as provided i
paragraph 16. by causing the aclion or proceeding to be dismissed with a ruling that, in Landet's good taith
determination, procludes forfelture of the Borrower's interest in the Property or other material impairment of tho lien
created by this Securlly (nstrumeant or Lender's security interest. Borrower shall also be in delault if Borrower,
during the loan application process, gave materially false or ihaccurate information or statements to Lender (or
lalled to provide Lender with any materlal information} in connection with the loans evidenced by the Agreement.
It this Securty Instrument is on a leasehold. Borrower shall comply with the jravisions of the lease, and if
Borrower acquires tee titte to the Property, the leasehold and fee title shall not merge unless Lander agreas o the
merger in writing

8. Protection o Londer's Rights in the Property. ! Borrower falls 1o parform the covenants and ayreements
containad in this Sacurty tnstrument, or there Is a legal proceeding that may significantly affect Lender's rights in
the Property (such as.« placeeding in bankruptcy. probate, for condemnation or to enforce laws or reguiations),
then Lender may do and (ay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property Lender's actions may include paying any sums secured by a llen which has priority over this
Security Instrument. appearing i.v-cour, paying reasonable altorneys' tees, and antering on the Property to make
repairs  Although Londer may take«action under 1his paragraph. Lender does not have to o so

Any amounts disbursed by Londer 1ader this paragraph shall become additional debt of Borrowar gecutad by
this Security instrument  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intorest from the date of disbursement at 12 Agreament rate and shali be payable, with interest, upon notice from
Lender ta Borrower requesting paytmant.

7. Inspection. Lender ar its agent may make rusonabte entries upon and inspections of the Properly. Lender
shali give Borrower notice at the time of ar priar 1o an irspaction specifying reasonable cause for the inspection

8. Condemnation. The proceeds of any award ov.claim tor damages. direct or consequential. in connection
with any condemnation or other taking of any part of the Pronarty, or lar canveyance In lieu of contdemnation, are
hareby assigned and shall be paid to Lender

In the event of a total taking of the Property. the procesds sha b¢ applied to the sums securad by this Security
Instrument, whether or not then due. with any excess paid lo bo!rower. In the event of a panlal taking of the
Property. unless Borrower and Lender otherwise agree in writing, the sums securad by this Security Instrument
shall be reduced by the amount of the proceeds muttiplind by the tolicwiry fraction: (a} the total amount of the
sums secured immediately before the taking, divided by {b) the fair marie!. value ot the Property immedialely
before the taking. Any balance shall be pald to Batrower

it the Property is abandoned by Borrower, or if, after notice by Lender to Botrcwer-that the condemnor ofters to
make an award or seltle a claim for damages, Borrower fails to respond to Lendar within 30 days after the date the
notice is given, Lender Is &uthorized to collact and apply the proceeds, at its oplion, eltner ‘o restaration or repai
of the Property or 1o the sums secured by this Security Instrument, whether or not then dus.

2. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ol the tine for paymant or
modificatian of amortization of the sums secured by this Security Instrumant granted by Lender (2 pivy succassor in
interest of the Borrower shall nat operate to release the llability of the original Borrower or Borrower's successors in
interes!. Lender shail hat be requited ta commence proceadings against any successar in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securily instrument by
reason ol any temand made by the original Barrower or Borrower's successors in interast. A waiver in ane or
more instances of any of the terms. covenants, conditions ot provisions hereo!, or of the Agreemet, or any pan
thereaf, shall apply to the particular instance or instances and al the particular time or times only. and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreemaent shall survive and continue to remaln in [ull lorce and effect. No walver
shall ba assertad against Londer uniess in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreaments of thia Security Instrument shell bind and benefit the successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 15. If thera Is mora than one parly as Borrower. each of Borrower's
covenants and agreements shall be Joint and saveral. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a} Is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tarms of this Security Instrument; (b) is not personally obiigated
to pay the sums sacured by this Security Instrument; and {c) agrees that Lender and any other Borrower may
agrae o axtend, modity, forbear or make any accommodations with regard 1o the terms of this Securlty Instrument
ot the Agraement without that Botrower's consent.

11. Loan Charges. If the loan secured by this Security instrument is subject to & law which sets max/mum lcan
charges, and that law {8 finally interpreted 8o that the interest or other loan charges cciiected or to be coliected in
connection with the loan excead the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necesriryto reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which excesded rarmitted limits wilk be refunded to Borrower. Lender may choose to make this refund by
reducing the princtial owed under the Agreement or by making a direct paynent to Borrower. |f & refund reduces
principal, the reductizn will be treated @s & partlal prepayment without any prepayment charge under the
Agreament.

12, Notices. Any notice (0 £arrower pravided tor In this Security Instrument shall be given by delivaring it or by
maliing i by first class mall unieea applicable law requires use of another method. The notice shall be directed to
the Property Address or any cther a:iorass Borrowar designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's padress stated herein or any other address Lender designates by notice 1o
Borrower. Any notice provided for In this Security Instrument shall be deemed to have been given to Barrower or
Lender when given as provided in this parayimpi.

13. Governing Law; Severabliity. This Seruri'y Instrument shall be governed by federa! law and the law of
lingis. In the event that any provision or clauss ¢t this Security Instrument or the Agreement confiicts with
applicable law, such conftict shall not affect other proviaicns of this Securlty Instrument ar the Agreement which
can be given effact without the conflicting provision. Tu this end the pravisions of this Security Instrument and the
Agreament are deciared to ba severable,

14, Assignment by Lender. Lander may assign all or any paation of its interest hersunder and its rights granted
hersin and in the Agreement to any pergon, trust, financlal Institut'or. or corporation as Lender may determine and
upon such assignment, such assignes shali thereupon succeed o 4!-ihe rights, interests, and options of Lender
harein and in the Agreement, and Lender shall thereupen have no further Gbhijations or llabilities thereunder.

16. Transter of the Property or 8 Beneficlal Interest in Borrower, -Dv.e on Sale. If all or any pan of the
Property or any Interest in It is sold or transferred (or if a beneficial interast it Farrower is soid or transterred and
Borrower is not a natural person) without Lender's prior written consent. Lepuer may, at its option, require
immediate payment in full of alt sums secured by this Security Instrument. Howevzr, this option shall not be
exarcised by Lender if exercise is prohibited by federal faw as of the dale of this Security Instrument.

if Lander axercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a
period of not {ess than 30 days from the date the notice is delivered or maiied within which Burrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiradan of this period,
Lender may Invoke any remedies permitted by this Securlty Instrument or the Agreement withoui i er notice or
dernand on Borrowar.

16. Borrowsr's Right 10 Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
anforcemant of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Sacurlty instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agresment had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Security instrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Saecurlty instrument, Lender's rights in the Property and Botrower's abligation to pay the sums secured
by this Security instrument shal! continue unchanged; and () not use the provigion more frequently than once
avery five years. Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully effective as If no acceleration had occurred. However, this right 1o reinstate shalf not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the prasonce, use. disposal. storaga, or rolease
ot any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elso to do anything
aMecting the Praperty that Is in violation of any Environmental Law  The preceding two sentences shall not apply to
the presence. use or storage oh the Properly of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normai residential uses and to maintenance of the Proparty.

Borrower shall promptly give Lendor writtan notice of any investigation, claim, demand, lawsuit or other action by
any govornmontal or regulatoty agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowor has actuat knowledge 1t Borrower learns, or is notitiad by any governmantal
or roquiitory aathority, that any removal or other remadiation of any Hazardous Substance altecting the Property Is
necessary. Borrower shall promptly take alf nacessary remuodial actions in accordance with Enviranmental Law

As used in this paragraph 17, "Hazordous Substances” are those substances delined as toxic or hazardous
substances by Enviranmental Law and the following substances gasoline, kerosene, other flammable or toxic
potroloum  proaucts, toxic peslicides and horbicldes. volatile solvents, malerlals containing asbeslos or
tormaltlohyde. and ratlioactive materlals. Ay used in this paragraph 17, "Environmental Law" means federal laws
and faws of the jurltdic tion whaere the Proparty Is located that relate to health, satety or environmantal protection.

18. Prior Mortge 0. Borrower shall not be in default of any provision of any prior mortgage

19. Acceleration; Feriedies. Londer shall give notice to Borrower prior 1o acceloration following (a)
Borrower's fraud or matorkd roisrepresentation in connection with this Securlty Instrumaent. the Agresment or the
line of creait evidenced by the 4gieement; {b) Borrower's tallure to meet the repayment lerms ol the Agroemeant, or
(c) Bortowaer's actions or inactions which acdversely atfec! the Property or any right Lender has in the Proparty (but
nat prior to acceleration under Pararraph 15 unloss applicable law provides otherwise). Tho notice shall specity
{a} the deluull. (b) the action requited to cure tha delault, (c) o date, not less than 30 days from the date the notice
is given 1o Borrower, by which the defauii raust be cured. and (d) that tailure to cure the detaull on or belore the
date specitied in the notice may resull in acce'eritinn of the surns secured by this Securlty Instrument, foraclosure
by judicial proceeding and sale of the Proporty. 1 notice shall further inform Borrower of the right to ruinstate
ahter accalaration and the right to assert in the loreclusure proceeding the nonexistence of a default or any othor
defense of Borrowar to acceloration and toreclosure. I tha dolault is not cured on or before the date specitied in
the notice, Lender al its option may raguire immediace payment in full of all sums secured by this Security
[nstrument without further demand and may tareclose this Secizity instrument by Judiclal proceaeding. Lender shall
bo entitled to coltect all expenses incurred In legal proceedings presuing the remedies provided in this paragraph
19, Inctuding. bul not limited to. reasonable attornays’ tees and cove-of title evidence

20. Lender in Possession. Upan acceleration under Paragraph 19 4r abandohment of the Propery and at ahy
time prior to the expiration ot any pariod of redemption tollowing Judicial =dle, Lander (in person, by agent or by
judicially appointou rucaiver} shall be entitled to enter upon, take possess'cs ul, and manage the Property and to
collact the rents of the Property including those past due. Any rents colloctcd Ly Lander or the receiver shall be
applied kirst to payment of the costs ot management ol the Property and collactian of rents, Including, but not
limitecl to, rocoivor's toes. premiums on roceiver's bonds and reasonable attorneyvy” faas, and then lo the sums
gecured Ly this Security Instrument  Nothing herein contained shall be construeq as constituting Lender a
martgagee in possession in the absence of the taking of actual possession of the Property wic-Lander pursuant to
this Paragraph 20 In the exercisa of the pawars hareln granted Lendar, no Habilty shall ba mseerted ar enforcod
against Lender, all such liabilly being expressly walved and released by Barrowar.

21. Release. Upon paymant of all sums secured by this Security Instrument. Lendar shall reicuse this Security
instrument

22, Waiver of Homaestead. Borrowsr waives ail right of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or clalm that Borrower now has or may have in the future against
Londer shall reliove Borrower from paying any amounts due under the Agraemaent or this Security Instrumont or
from perferming any other obligations contained therein

24. Riders 10 this Security Instrument. |f one or more riders are executed by Borrower and recorded logether
with this Securlty instrument, the covenants and agreements ot each such rider shall be incarporated intc and
shall amend and supplement the covenants ard agreements of this Securlty Instrument as If the rider(s) were a
pan of this Security Instrument.

n
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and racordad with the Security instrumant.

MICHAEL G GREGERBEN AND SUSAN M GREGERSEN. MARRIED TO EACH OTHER
\ AQ L :;:‘f‘--M"

o he
Borrowsr: MICHAEL G onesenserq[

BUSAN M GPIGERSEN

~ :Space Below This Linw Fur \cknowledgment)

This Document Prepared By: KARA B MCNAMARA

Tha First Natlonal Bank of Chicago
Ona First National Plaza Suite 0203, Chicago, | 80870

STATE OF ILLINCIS, Q.DDK County ss:

I, \—-N GAG \\chj . @ Notary Public in and for said rcunty and state. do hereby
cortify that

personally known to me to be the same person(s) whose name(s) Is (are) subs%to the foregoing instrument,

appeared before me this day Ip, person. and acknowledged that U signed and
delivered the said instrumant as ___free and voluntary act, for the uges and pueposes therein sat forth.
™

@iven under my hand and official seal, this day of A\

My Commission expires:

r!\fwn'--. A et
; Ui.'e i;. " :‘-..r’.
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