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MORTGAGE

THIS MORTGAGE {"Szcurity Instrument”) is made this Fourteenth Day of July, 1998
between the Mortgager, Thomas '« Kraman, Sr. And Lois Kraman, Husband And Wife

{herein "Borrower"), and the Mortgagee, TMS *ontgage Inc., dba The Money Store
which is organized and existing under the laws ofNew Jersey
and ‘whona address is 745 Mcclintock Drive #340, Burr Ridge,
IL 80521 (herein "Lender™).
WHEREAS, Borrower is indebted (o Lender in the principal sum of Eighty-Six Thousand, Seven
Hundred and 00/100 Dollars
(U.S.$ 86,700.00 )
together with interest, which indebtedness is evidenced by Borrower's note datied  July 14, 1998
(the "Note"), providing for monthly installments of principal and intezest, with the balance of the indebtedness, if not soaner
paid, due and pavable on  August 1, 2028 .
TO SECURE to Lender the repayment af the indebtedness evidiiced by-the Note, with interest thereon; extensions
and renewals of the Note; the payment of all other sums, with interest therecn, advanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the performarce of the covenants and agreements of
Borrower contained in this Mortgage; Borrower does hereby morigage, grant, convey and warrant 1o Lender, the following
described property located in  COOK County, Iilinois:
(SEE EXHIBIT °A’" ATTACHED)

FE D768

BAALL. ™ INTEGRITY TITLE
TO 3§ a8 u10E DEMPSTER STREET
SUITE 110
DES PLAINES, 1L 60016

VT [ G = G -nt )~ @ 443
being the same property commonly known as: 4804 Laporte Avenue, Chicago, IL 60638-0000
("Property Address”).

ILLINOIS MORTGABE @eva1 Criginal - Record
MOD2-114, Page T of 7

R P




UNOFFICIAL COPS14467 .2

T LI
L ¥

- "TOGETHER with ali-the improvements now or hereafter erecied on the property, and all easements, rights,

- -appurtenances and rents, all ‘of which shall be deemed to be and remain a part of the properly covered by this Security

 Instrument, Al of the foregoing, together with such property {or the leaschold eslate if this Security Instrument is on a
leasehold) are called the “Property.”

. Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has tie right to morigage,

grant and convey the Propeny. and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

~and covepants that Bo: Tower will defend generally the title 10 the Property against all claims and demands, subject 10
ncumbrances of record. ‘Borrower further warrants, represenis and covenanls as follows:

1.- .Ifayment of Prinupal and Interest, Borrower shail promptly pay when due the principal and interest indzbtedness
and all-ojhef charges evidenced by the Note.

-2, Funds for Touss and Insurance, If required by Lender, and subject to appiicable law, Borrower shall pay to Lender
on the- dav monthly paymeats are Jue under the Note, until the Note is paid in full, a sum (“Funds") for: (2) yearly taxes and
‘assessments which may atdip prloruy over this Security Instrument as a lien on the Property; (b} yearly leasehold payments or
ground: rents on the Property; 1{ any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
- if any; and (&) yearly mortgage irsvrance premiums, if any. These ilems are called "Escrow liems.” Lender may, at any
time, collect and hold Funds in an r=ount not to exceed the maximum amount a lender for a federally related morigage Joan
may reqmre for Borrower’s escrow accoan under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time- to. time, 12 U.8.C. Section 2601 &1 seq. ("RESPA™), uniess another law that applies to the Funds sets a lesser amount. If
56, I.A:nder ‘may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the
‘amount of Funds due on the basis of current daia-2:c reasonable estimates of expenditures of future Escrow Jtems or otherwise
in acoordam:t‘ with applicable law,
.. -The Funds shall be held in an institution wuws~ deposits are insured by a federal agency, instrumentality, or entity

' (mcludmg Lender, if Lender is such an institution) or in ‘any Faderal Home Loan Bank. Lender shall apply the Funds 1o pay
the: Escmw Items Lender niny not charge Borrower for iiolding and applying the Funds, annually analyzing the escrow
account; or verifying the Escrow Items, unless Lender pays Borowsr interest on the Funds and applicable law permits Lender
to-miake: such a charge However, Lendcr may requise Borrower [0 rdv a one-lime charge for an independent real estaie 1ax
reponmg semce ‘used by Lender in connection with this loan, unless apriicable law provides otherwise. Unless an agreement

~ is made or. appltcable law requires interest to be paid, Lender shall not be'required to pay Borrower any interest or earnings on

the Funds, Borrower and Lender may agree in writing, however, that inierest s%all be paid on the Funds. Lender shal} give

10 Borrower, without charge, an annia accounting of the Ftinds, showing credits an<’ debits 1o the Funds and the purpose for

which each: debn to the Funds was made. The Funds are pledged as additional secrimy for all sums secured by this Security
Instrumenv

. If the Funds held by Lender exceed the amounts permitied to be held by applicabie law, Lender shall accoust to

. Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by -
I.endcr at any: time s not sufficient to pay the Escrow [iems when due, Lender may so notify Dorrower in writing, and, in
such case Barrowcr shall pay to Lender the amount necessary to make up the deficiency. berorver shall make up the
deficiency i in no more than twelve monthly payments, at Lender’s sole discretion.

- Upnn payment in full of all sums secured by this Security Insirument, Lender shall promptly refunc to Borrower any
Funds heid by Lender. If, under Paragraph 18, Lender shall acquire or sell the Propesty, Lender, prior to/1Le acquisition or
sale of the ‘Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Applimtion of‘ Puymcnts. All paymenls of principal and interest received by Lender shall be applied as provided in
the Note..If Borrower owes Lender any late charges, or other fees or charges (“other charges”), they will be payable upon
demand of Lender Unless pmlublted by law, the application of paymenis may be affected by the imposition of other charges.
Therefore, paymculs of other charges, whether paid o Lender in addition to the monthly payment or separately, will be
applied in a maniper at the absolute discretrion of the Lender. Borrawer agrees that Lender may apply any payment received
under’ Paragrgphs 1 and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.
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4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenants to make payments when due. Borrower shall pay or causc to be paid all taxes, assessmenis and
other charges, fines and impositions attributable to the Property which may attain a priority over this Sceurity Instrument, and
leasehold payments or ground rents, if any.

5. Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage," flood and any other hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lender
may, at its option, nbiain coverage to protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals thezcol shall be in a form acceplable to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable to J.inder. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of trast or other security agreement with a lien which has priority over this Security Instrument. If any
insurance proceeds are niads nayable to Borrower, Borrower shall promptly pay such amounts to Lender, including, without
limitation, the endorsement .o Lender of any proceeds made by check or other draft,

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the.risioration or repair is cconamically feasible and Lender's security is not lessened. If the
restoration or repair is not economicidly’ fexsible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments, If
under Paragraph 18 the Property is acquired by Linder, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition sraii pass to Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

The provisions of this Paragraph 5 concerning the payzucat, disbursement or application of insurance proceeds shail
apply to any insurance proceeds covering the Property whether oi not (i} Lender is a named insured, (ii) the policy contains a
mortgage clause, or (iii) Lender has required Borrower to maintain aeimsurance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance proceeds upor Lender’s notice to insurer of Lender's interest in the
insurance proceeds.

[n the event of loss, Barrower shall give prompt netice to the insurarce cisrier and Lender. Lender may make proof
of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond io d.ender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s aption either ta restoration or repair of the Property or to
the sums secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit - 2lopments. Borrower
shall keep the Property in good repair and shall not commit nor permit waste or impairment or detericiativn of the Property.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or goveiinent regulation
applicable t0 a residential property, and Borrower shall comply with the provisions of any lease if this Security Instrument is
on a leasehold, If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium.or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, including interest
thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or
applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments.
Borrower agrees that in the event an award, payment or judgment. includes compensation for bath injury or decrease in the
value of the Property and compensation for any other injury or loss, the total amount of such award, payment or judgment
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. ‘shall be deemed compensation with respect 1o the Property and Borrower hereby consents to Lender’s intervention into any
‘proceedmgs regardmg the Property

‘7'.,'- - Loan Appllcatlon Process, Bon'ower shall be in default under this Security Instrument, if Borrower, durig the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any maerial information directly bearing on Lender’s decision 1o extend credit to Borrower), in connection with the Joan

ewdenmd by the Nme

8. o Protcctlon of Lender s Rights in the Praperty. If Borrower fails 10 perform the covenants and agreements contained
in this; Secunty Instrurhent, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
I proceedmg in bankrupicy, probate, for condermnation, forfeiture, or 1o enforce laws or regulations), then Lender may do and
- pay for whatever is -\cccsszuy to protect the vatue of the Propeny and Lender's rights in the Property. Lender's actions may
- include paying: vay, sims secured by a lien which has priority over this Security Instrument, appearing in coun, paying
 reasonable aitorneys’ tes and entering on ‘the Property to make repairs or abate nuisances. Although Lender may take action
under Ehls Paragraphi &, Leader does oot have to do so. The sight of Lender to protect Lender’s rights in the Property shall
mclude the right to obtzir, 2. Barrower’s expense, property inspections, credit reports, appraisals, opinions of value or other
expert opimons or reports, utlsse prohibited by Jaw.
' 'Any amounis disbursed Yy Zeénder under (his Paragraph 8 shall become additional debt of Borrower secured by this
iy Secunty Instrument. Unless Borrewer and Lender agree 1o other terms of payment, these amounss shall bear interest from the
o dateof d:sbursement at the Note rate an1 £i2'3-be payable, with interest, upon demand of Lender.

9. Murtgage Insurance. If Lender recuired mortgage insurance as a condition of nmkmg the Joan secured by this
Secunty Tnstrument, Borrower shall pay the preinivms required 1o maintain the insurasce in effect until such time as the
requirement for the insurance terminates in accordance vt Borrower's and Lender's written agreement or applicable law.

lﬁ. ! 'Inspection.'LGder may make or cause to be made eascnable entries upon and inspections of the Propenty, provided
-~ that' Lender shall give Borrower notice prior to any such inspecijon specifying reasonable cause therefor as related to Lender’s
" interest in the Property.

- 11, ' Condemnation, The proceeds of any award or claim for damarcs; direct or consequential, in connection with any
. condemnation or other taking of the Property, or part thereof, or for conve;ance in lieu of condemnation, are hereby assigned
~ and shall. be paid to Lender, subject to the terms of any morigage, dsed of trust or ciber security agreement with a lien which
- has pnonty over this Sccunly Instrument.
- In the event.of a total taking of the Property, the proceeds shall be applied 1. O sums secured by this Sccunry
, [nstrumeut, whether or not thea due, with any excess paid 1o Borrower. In the eveni of 2-partial taking of the Propenty in
‘which the- fair market value of the Property immediately before the taking is equa) to or greati than tie amount of the sums
secured by this. Secunty Instrument immediately before the 1aking, unless Borrower and Lender othe:wise agree in writing, the
sums secured-by this Security [nstrument shall be reduced by the amount of the proceeds multiplicd by the fallowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair mark:t »atue of the Property
mmedxalcly before the taking. Any balance shall be paid to Borrower. In the evem of a partial 1akizg of the Properny in
whichthe fair market value of the Property immediately before the (aking is less than the amount o5 1Le sums secured
imiediately before the tahng, unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwise:
‘ prowcres the procecds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.
. If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
' make an award or settle a claim for damages, Borrower fails 1o respond to Lepder within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at iis option, either (0 restoration or repair of the Property or
the sums secured by this.Security Instrument, whether of not then due.
. Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
_ pustpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such paymerts.

12, Borrower Not Released; Forbearance By Lender Not a Walver; Acceptance of Partial Payment. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrq_wer or any successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
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Borrower and Borrower’s successors in interest, Lender shall not be required to commence proceedings against such successor
or may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender on
one or more occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver of or preclude the later exercise of that or any other right or remedy,

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with 2 notation of similar
meaning.

13, Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof, All covenants and agreements of Borrower shall be joint and several. Any
Borrower who sigrs this Security Instrument, but does not execute the Note: {a) is signing this Security Instrument only to
mortgage, grant and-convey that Borrower’s interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally liabie oii the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree to extend, modify, fzrbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s consza

14, Notice. Except for any' notice required under applicable law to be given in another manner: (a) any notice to
Borrower provided for in this Security Inztrument shall be given by delivering it or by mailing such notice by first class mail
addressed to the Property Address or to wuck ‘other address as Borrower may designate by notice to Lender as provided herein,
and (b} any notice 1o Lender shall be given by {irst class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower ws nrovided herein, Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender wiien given in the manner designated herein,

i5, Governing Law; Severability, The state and local laws applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoin; sentence shall not limit the applicability of federal law to this
Security Instrument. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be given effect without
the conflicting provision, and to this end, the provisions of this Securicy Jastrument and the Note are declared to be severable.
As used herein, "costs,” "expenses” and "attorneys’ fees” include all suins'to the extent not prohibited by applicable law or
limited herein.

16, Borrower's Copy. Borrower shall be furnished a copy of the Note and’c{ ihis Security Instrument at the time of
execution or after recordation hereof.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of th¢ Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrovzer is not a patural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in it Gt all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibitzd by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall niovide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18, Acceleration; Remedies. Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants (o pay when due any sums secured by this Security
Instrument, Lender prior to acceleration shall give notice to Borrower as provided in Paragraph 4 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
natice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property.
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" ", The notice shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right to bring a'court action or lo assert in the judicial proceeding the nonexistence of a default or any other defense of
' Borrower to acceleration and foreclosure. If the breach is riot cured on or before the date specified in the notice, Lender, at
Lender's option may declare all of the sums secured by this Security Instrument to be immediately due and payable without
" further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitied by
‘applicable’ law. Lender shall be entitied to collect all expenses of foreclosure, including, but not limited to, reasonable
‘attorneys’ fées, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior to
the completion of any foreclosure.

19, ~ “Borrower's. Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower's breach, subject o limilations of applicable law, Borrower shall have the right to have aay
‘proceedings. begin by Lender to enforce this. Security Instrument discontinued at any time prior to the expiration of ninety
(90)-days.(or such auer period as applicable law may specify for reinstatement) from the date that Borrower has been served
with simmons 6r by gublication or has,otherwise submitied 10 the jurisdiction of the court in which such proceedings will
~ begin, ifi '(a) Borrowec puys: Lender all sums which would be then due under this Security Instrument and the Note had no
acceleration occurred; (k) Burrower cures all breaches of any other covenants or agreements of Borrower contained in this
‘Security: [nstrument; (c) Bos‘over pays all reasonable attorneys’ fees, trustees’ fees and court costs; and {d) Borrower 1akes
such action as Lender may reasonably require 1o assure tha: the lien of this Security Instrument, Lender's interest in the
* Property dnd Borrower's obligation 1 pay the sums secured by this Security Instrument shall continue unimpaired. Upon such
payment ‘and cure by Borrower, this Security Instrument and the obligations secured hereby shall remain in full force and
“effect ds:if no-acceleration had occurrad. Tas right to reinstate shall not apply, however, in the case of acceleration pursuant
- to Paragraph 17. '

20, Assignment of Rents; Appointment of Repdiver: Lender in Possession. As additional security bereunder, Borrower
 hereby. assigns to Lender the rents of the Property, pr=vided that Borrower shall, prior 1o acceleration under Paragraph 18
“hereof or abandonment of the Property, have the right to collrci-and retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or atandomnent of the Property, Lender, in person, by agent or by
'judicially. appointed receiver, shall' be entitled to enter upon, Like possession of and manage the Property and to collect the
- reiits of the Property including those past due. All rents collected by lender or the receiver shall be applied {irst 10 payment of
the costs; of management of the Property and collection of rents, inciudiag, but not limited to, receiver’s fees, premivms on
receiver's bonds and reasonable.attorneys’ fees, and then to the sums secared by this Security Instrument. Lender and the
- receiver shall be liable to account only for those rents actually received.

21, Hazardous Substances. Borrower shail not cause or permit the presence ws:, disposal, storage, or release of any
‘Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysne ¢lse 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal not apply 10 the presence, use, or
" storage on the Property of small quantities of Hazardous Substances that are generally recogiiizzd (o be appropriate for normal
residential isés‘and for'maintenance of the Property.
- ‘Barrower shall promptly give Lender written notice of any investigation, claim, deinand, iav.svit or other action by

‘any governmental or regulatory agency or privale parly involving the Property and any Hozeidaus Substance or
Envim_nm'{:_mhl Law of which Borrower has actual knowledge. If Borrower learns, or is notified by iny sovernmental or
regulaiory authority, that any removal or other remediation of any Hazardous Substance affecting the Propery is necessary,
Borrower shall‘promptly take all necessary remedial actions in accordance with Environmental Law.

, ) As,uséd in this Paragraph 21, "Hazardous Substances” are (hose substances defined as toxic or hazardous substances
by'Env.i:pnmemal'l..aw{and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, LoXic
pesticides and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this Paragraph 21, ."Environmental.Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to hiealth, safety or environmental protection.

22, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall release the Security Instrument.
' Borrower shall pay any release fees and costs of recordation unless applicable law provides otherwise.

n, Waiver of Homestead. Borrower waives all right of homestead exemplion to the Property.
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{, Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
= reference.

€

R BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis coniained in this Morigage and in
7 any rider(s) executed by Borrower simuliancously herewith and attached hereto.

INSURANCE COYERAGE NOTICE

7 Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance at Borrower’s expense to protect Lender's interest in the Property. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by this Security [nstrument. If
Lender purchases ‘asurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with placement of the insurance until the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of the ‘nsurance may be more than the cost of insurance Borrower may be able to obtain on Borrower’s

own.
47 .
Vf'_ : s
"%mz%’- i Zwmm _-af (Seal) M Pt (s

Thomas J K[ﬂman Sr. -Borrower Lois Kraman -Bommower
(Print Name) (Print Name)

e (Seal)
-Borrower -Burrower
(Print Namg) {Print Name)

STATE OF ILLINOIS, County ss:
1, Jornn COG s /A . a Notary Public ir. and far said county and siate do hereby certify

that [ ),

- —- oS [0 2 S TIN

/f"\[-'\v\“i) N o <""/ o

, personally known to me (o be ths same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknow!cdged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set rartli, c

Given wader my hind and officil eal his 16( S dagof | KA/ e

My Commission Expires:

RPN A\ PSP PP P
g 1

v
¥ “OFFICIAL SEAL*
JOHN SHEA COGHLAN
§ NOTARY PUBLIC, STATE OF ILLINQIS
3 ™Y COMMISSION EXPIRES 8/22/0

Lo L o e o
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Loan No. 0083831388

ADJUSTARBLE RATE RIDER
(LIBOR 6 Month Libor  Index--Rae Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of July :
1998 » and is incorporated into and shall be deemed ta amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securit; Instrument”} of the same date given by the undersigned (the "Borrower") to secure Borrower's Note (the

"Note”yto TMS" Mgrtgage Inc., dba The Money Store

(the "Lender") of the same dxe and covering the property described in the Security Instrument and located at:

4804 Laporte Avenue, (irizago, IL 60638-0000
[Property Address]

THE NOTE CONTAINS PROVISIONS *LLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE. MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covesants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notc provides for an initial interest rate of 10.200 %. The Note pravides for changes in the interest
rate and the monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the 15t day of August, 2002 and on the 1st
day of every 6th month(s) thereafter. Each date or which my interest ' ate could change is calied a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an {ndex. The "Index™ 15 the average of interbank
offered rates for 6 Month Libor  U.S. dollar-denominated deposits in the London market based sn quotations of major
banks, as published by The Watl Streer Journal, The most recent Index figure avaifable as of the 20ih o2y of the calendar
month immediately preceding each Change Date is called the "Current Index. "

If the Index is no longer available, or is no longer published by The Wall Street Journal, the Note Holder will choose a
new index or source of index that is based upon comparable information, The Note Holder will give me notice of this choice.

{C) Caicuiation of Changes.

Before each Change Date, the Note Holder will calculate my new interest rate by adding SiX and 1/10

percentage poinis { 6.100 %) to the Current Index. The Note Holder will then

round the result of this addition up to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4{D) below, this rounded amount will be my new interest rate unti! the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER 9e1es Original - Record
MOOSAT Page 1 of 2

RS




UNOFFICIAL COPR467 1o

_ The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
prmcxpal that I'am ‘expected: to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments. - The result of this calculation will be the new amount of my monthly payment.
_ (D} Limits on Interest Raute Changes
The interest rate I am required 1o pay at the first Change Date will not be greater than 13.200 % or less

_-than . : -~ 10.200 %. Thereafter, my interest rate will never be increased or decreased on any single Change

Date by more than One percentage point(s) { 1.000 %) from
- the rateiof interest I have been paymg for the precedmg Six and 00/100 month(s). My interest rate will never be greater
“than 16.200 %, or less than 10.200 %.
-(E) Effective Date of Changes-
o My new interest rate will. become effective on each Change Date. | will pay the amount of my new monthly payment
" beginning on the ﬁrst monthly payment date after the Change Date until the amount of my monthly payment changes again.
' (¥) Notice of Changes.

‘ 'I‘he Note ‘Hrider will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment ‘before the ef%2ctive date of any payment change. The notice will inciude information required by law to be given me
: ‘and also the title and tiiephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepis und agrees to the terms and covenants contained in this Adjusiable Rate Rider.

Wﬂ %M J{sﬂm

Thomas J Kramah Sr. -Barrawer

Lois'framan
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EXHIBIT "A"
LEGAL DESCRIPTION

THE SOUTH 30 FEET OF LOT 1 iN BLOCK 40 |N FREDERICK H. BARTLETT'S CENTRAL
CHICAGO, BEING A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 4 AND IN THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 9, ALL IN TOWNSHIP 38 NORTH
RANGE 13, EAS T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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