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45 07580 MORTGAGE

THIS MORTGAGE ("Security lisip:aent™) is given on July 2, 1998 . "The mortgagor is
MABLE CORTEZ-MALDONADO. A SING:t WOMAN

("Borrower"), This Security Instrument is given to

FIRSTPLUS FINANCTAL, INC.

which is organized and existing under the Inws of TEXAS , and whosé
address is 2500 LAKE PARK BOULEVARD, SALT LAKE CITY, 4T 84120

("tender”), Borrower owes Lender the principal sum of

Coltars (U.S. § 96,900.00 3.
This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on August 1, 2028
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; {b) the payment of all other sums, with intevert, advanced under paragraph 7 0
protect the security of this Security Instrument; and (c) the performance of Borrower's coverans and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey 4o Lender the following
described property located in COOK County, Illinois:
LOT 4 IN FRANK MATOUSEK'S RESUBDIVISION OF LOTS 1 TO 16. BOTH INCLUSIVE. PN BLOCK 2
IN W. H, PHARE'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 QF SECTION 12,
{Elilﬁg};él’ 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

Ninety Six Thousand Nine Hundred and no/100

Lawyers Titie Insutance Corporationy

Parcel ID 4 19-12-306-007
which has the address of 2843 WEST 51ST STREET, CHICAGO (Sweet. Cityl,
Nlinois 60632 iZip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hercalter erected on the property, and all casements, appurtenances, and
fixtures now or herealter a part of the property. All replacements and additions shal) also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encembrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with limited
variations by jurisdiction Lo constitute a uniform securlty instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shull promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes und lasurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, umil the Note is paid in full, a sum ("Funds"} for: {a) yearly 1axes
and assessments which may altain priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on e Property, if any: (¢} yearly hazard or property insurance premiums; {(d) yearly flood insurance premiums,
i any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (0 Lender, in accordance with
the provisions of paragraric &, in leu of the payment of mortgape insurance premiums, These items are called "Escrow ftems.”
Lender may, a1 any time, ¢ralext and hoid Funds in an amount not (o exceed the maximwm amount a lender for a federally
related mortgage loan may require Jor Borrower's escrow account under the federal Real Estate Settlerment Procedures Act of
1974 as amended from time to titae, 2 U.S,C. Section 2601 e seq. ("RESPA"), uniess another law that applies to the Funds
sets & lesser amount, 1f so, Lender may, at any time, coliet and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the umount of Fuads-aue on the basis of current dala and reasonable estimales of expendilures of future
Escrow hems or otherwise in accordance with appiicable law.

The Funds shal! be held in an institunion wwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution}-or-i any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for iuiing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow {tems, unless Lender pays Borrowe, intezzst on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower (o pay a dne-iime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicalle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqairsd lo pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that inferest stiall oo paid on the Funds. Lender shali give to Borrower,
withoul charge, an annuul accounting of the Funds, showing credits and siebits to the Funds and the purpose for which each
debit (o the Funds was made. The Funds are pledged as additional security for a'sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be held by apoliczole law, Lender shall account to Borrower
{or the excess Funds in accordance with the requirements of applicable Jaw. 1f the wupunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowsr v 'writing, and, in such case Borrower
shall pay 10 Lender the mnount necessary to make up the deficiency. Borrower shafl niake un the deficiency in no more than
iweive monthly payments, at Lender's sole discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall prowplly refund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorio-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agurst the sums secured by
this Security Instrument.

3. Application of Puyments, Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shatl promptly furnish 1o Lender receipts evidencing the payments.

Botrower shall promptly discharge any lien wiich has priority over this Security Instrument unless Borrower: (a) agrees in
writing to he payment of the obligation secuted by the lien in 3 manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent Lhe
epforcement of the Tien; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the fien to
this Security Instrument. 15 Lender determines that any part of the Property is subject 10 a lien which may altain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafter erectad on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard morigage clause, Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econoinically feasible and Lender's security is not Jessened. If the restoration or
repair is not econcmecally feasible or Lender's security would be lessened, the insurance proceeds shsll be applied to the sums
secured by this Securiv Instrument, whether or not then due, with any excess paid lo Borrower. I’ Borrower abandons the
Property, or does not arsyer within 30 days a notice from Lender thai ihe insurance carrier has offered to seltle a claim, then
Lender may collect the insorance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instratosat. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrovier otherwise agree in wriling, any application of proceeds to principal shall not extend or
pustpone the due date of the me:ly payments referred o in paragraphs | and 2 or change the amount of the payments, [f
under paragraph 2! the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitiop-chall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Maintenance an. Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propedy as‘Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue lo occupy ke Property as Borrower’s principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in v riting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowci's vontrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasle wi«he Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lérder’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity infirument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borriwer's.interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iptrest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforiation or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced vy the Note, including, but not limited
1o, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Insirument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ice title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower faiis to periorm the covenants ane. s3reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights it tise' Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeilure or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by & lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not availabte, Borrower shall pay to Lender each month 8 sum equal io
one-welith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and retain these payments as aloss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender rcquires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required lo matniain mortgage insurance in effect, or o provide a loss reserve, untit the requirement for martgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt give
Borrower notice al the time of or prior to an inspection specifying reasonable cause {or the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the event'ol 2 (otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then vz, with any excess paid to Borrower. In the event of a partial laking of the Property in which the fair
warket value of the Pruperty, immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imimediwezty, before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seeurity Instrument shali-be veduced by the amount of the proceeds multinlied by the following Sraction: (a) the total
amount of the sums secured immediatety before the taking, divided by (b) the fair market valuc of the Property imimediately
before the taking. Any balance siuil be naid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediaiety. oeZore the taking is less than the amouni of the sums secured immediately before the
taking, unless Borrower and Lender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower that the condemnor offers to make an
award or sele a claim for damages, Borrower fails 1o xespond to Lender within 30 days after the date the nolice is given,
Lender is autherized to collect and apply the proceeds, ut its option, ¢ither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Uniess Lender and Borrower otberwise agree.in writing “acy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbenrance By Lender Not a Wiaver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0y Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower'z-cuccessnrs in interest. Lender shall not be required to
comunence proceedings against any successor in interest or refuse to extend time for rayment or otherwise modify amortization
of the sums secured by (his Security Instrument by reason of any demand marde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall.not be a waiver of or preclude the
exervise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne Covenants and agreements of this
Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower ~suhject 10 the provisions of
paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrowur wino-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortguge, ntant and convey that
Borrower’s interest in the Property under the terms of (his Security Instrument; (b) is not personally obligatzd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, wdify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjeci to a law which sets maximum Joan charges,
and that law is Finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
toan exceed the permitied limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge
(o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by lirst class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stuted herein or any other address Lender designates by notice to Borrower, Any notice provided for in (his
Security Instrument shall be dectmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable {aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or translerred {or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require inymediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

Il Lender exareises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days teem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seccurity Instrument, ¢ Corrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies
permitied by this Security instrument without further notice or demand on Botrower.

18, Borrower’s Righ' to Reinstote. 1i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Zistmunent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ruinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b) entry of a indgment enforcing this Security Instrument, Those condilions are that Borrower: (a) pays
Lewder all sums which then would be-dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defoult of any other covenants oragizements; (¢) pays all expenses incurred in enforving this Security Instrument,
including, but not limiled to, reasonable attormevs' tees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's=¢ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s it 2o acceleration had oceurred. Howcever, this right to reinstate shall
neo apply in the case of acceleration under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Ncie Hr a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice {4 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coliccts monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1fshere is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 above and rzplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shoulc be wade. The notice will also contain any other
information required by applivable law,

20, Hnzardous Substances, Borrower shall not cause or permit the presence.‘use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene‘else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sheli rot apply to the presence, use, or
starage on the Property of small quantitics of Hazardous Substances that are generally recoghized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsaiv-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanc: oi Environmental Law
af which Borrower has aciual knowledge. If Borrower leams, or is notified by any governmental or regdlatury authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmenial Law and the following subslances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedics, Lender shall give notice to Borrower prior to nccelerztion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otHcrs!b! :;;e notice shall specnl‘ {n) the default; (b) the action required to cure the default;

(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non~existence of u default or nny other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Leonder, at its option, may require immediate payment in fuill of ali sums
sccured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atlorneys* fees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrumcnt
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrament, the covenants and agreemeitts of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable box(es))

Xj Adjustable Rate Rider [__] Condominium Rider Clia Family Rider
Graduated Payment Rider {__] Planned Unit Deveiopment Rider ] Biweekly Payment Rider
Balloon Fider Rate hmprovement Rider 7] second Home Rider
VA Rirer C_] other(s) [specity]

BY SIGNING LEXCW, Borrower accepts and agrees to the terms and covenants contained in this Security [nstrument and
in any rider(s) exceuted 0y 3orrower and recorded with it.
Witnesses:

()})(iz‘«cwt.; CIEL  Jpaécl an i et & (seay
MABLE CORTEZ'MALDONADO -Borrower

{Seal)

-Borrower

e {8cal (Seal)

-Barrower -Barrower

L

County 1 H

STATE OF IL OIS,
I g z44¢7 Fl c’/ Vi Notary Public in and for said county and state do hereby cenify
Z- MALDONADD f ; /&:7 ol

tha MABLE

ol LAAT > I Ty

, persarally known 1o me to be the same person(s) whose nameq(s)
subscribed 1o the foregeing instrument, appeared before me this day <n rerson, al acknowledged that he/she

signed and delivered the said instrument as his/her frec and » olv n'l)ry 1, for the uses and purpcses th rel orth.
Given under my hand and official scal, this /, %‘ é‘

My Commission Expires:

et
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LOAN NO. 81865-090

ADJUSTABLE RATE RIDER
(LIBOR & Month Index (As Published In Tha Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 2nd  dayol . Julyl998 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument*) of the same date ﬁiven b[vJ the undersﬁ{\ed (%he *Borrowaer") to secure
Borrower's Adjustable Rate Note (the "Note*} to F IKSTPLUS FINANCIAL. INC.

(thé "Lender”} of the saime date and covering the property described in the Security instrument and located

at.
2842°WrST 51ST STREET.CHICAGOD, IL 60632
[Property Addrass]

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES INMY INTEREST RATE
AND M IONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT MY INTEREST RATE
CAN CHANCE AT ANY ONE TIME AND THE MAXIMUM RATE t MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Barrower and Lender unher covenant and agree as follows:

A. INTEREST RATE AND MONTH.Y PAYMENT CHANGES
The Note provides for an initial inteies! rate of  3.8750 %, The Note provides for changes in the
interest rate and the monthly paymenis, as fuiiows:

4. INTEREST RATE AND MONTHLY PAYM:NT CHANGES

{A) Change Datos
The interest rate | will pay may change on the fire( dav ofAugust , 2000 , and on thal day every
sixth month thereafter. Each date on which my interest;atn could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interast rate will be hased on an Index. The "Index" is the
average of interbank offered rates tor six-month U.S. dollar-denc minatad deposits in the London market
{"LIBOR"), as published in The Wall Street Journal. The most recent index flgure available as of the first
bgsinass dgy ol the month immediately preceding the month in which tha. Change Date occurs is called the
“Current Incex."

it the Index s no longer available, the Note Holder will choose a new indax-which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes _

Before each Change Date, the Nole Holder will calculate m%new Interest rate by zazing Six and One /

Quarter percentage points ( 6.2500 %) to the Cuireiitindex, The Note
Holder will then round the result of this addition to the nearest one-sighth of one percentae raint (0.125%).
Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest ate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sulficien! to
repay the unpaid principal that | am expected to owe at the Change Data in full on the Maturity Date at my
new interest rate In substantially equai payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The Interss! rate | am required to pay at the first Change Date wil not be greater thanl2.8750  %or
lessthan  9.8750 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Dale by more than one percentage point {1,0%) from the rate of inlerest | have been paying for the
preceding six months. Mg interest rate will never be greater than 16.8750  %. My interest rate wil
never be less than 9.8750 %.
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(E) Effective Date of Changes

My new interest rate will bacome elfective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date atfter the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Note Holder wili deliver or mall to me a notice of any changes in my interest rale and the amount of
my monthly payment betore the elfective date of any change. The notice will include information required by

law lo bs given me and also the title and telephone number of a parsen who will answer any question | may
have regarding the notice.

B. TRAWSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin.Govenant 17 of the Security Instrument is amendead to read as follows:

T.arsfer of the Property or a Beneficial interest in Borrawer, i all or any pan of the
Properivanany interest in it Is sold or teansferred {(or if a benaliclal Interest in Borrower is sold or
transferred <n- Borrower is not a natura) persan) without Lender's prior written consent, Lender
may, at its uLpiion. require iImmediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exarcise is prohibited by
federal law as ¢tiie date of this Security instrument. Lender also shall not exercise this option
if: (a) Borrower causcs 1) ha submitted to Lender information required by Lender to evaluate the
intended transferee as i*a new loan were being made 10 the transferee; and (b) Lender
reasonably determines that Ler der's security will not be impaired by the loan assumption and
thalf thg risk of a breach of any sovenant or agreement in this Security Insirument is accepiable
to Lender.

To the extent permitted by ap ol role law, Lender may charge a reasonable fee as a
condition 1o Lender's consent to the'ican assumption. Lender may also require the transferee
to sign an assumption agreement that is accoptable to Lender and that obligates the transferes
to keaep all the promises and agreements ma«a in the Note and In this Security instrument.
Borrower will continue to be obligated under tha Note and this Security Instrument uniess
Lender releases Borrower in writing.

It Lender exercises the option to require immadiste payment in full, Lender shall give
Borrower notice of acceleration. The notice shail previce a perfed of not less than 30 days from
the date the notice is deliverad ar mailed within which-Sorrowar must pay all sums secured by
this Security Instrument, 1f Borrower fails to pay these suris piior to the expiration of this peried,
Lender may invoke any remedies permitted by this Security insirument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and 2ovenants contained in this
Adjustable Rate Rider.

Borrowsr

{Seal)
Borrower

{Seal}
-Borrower

(Seal)
-Borrower
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