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COREHEST BANC

5405 GARDEN GROVE BOULEVARD, SUITE 300
WESTMINSTER, CA 92683

Loan Number: 6CH15526

MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on July 09, 1998 . The mortgagor is
MICHAEL DOTLOM. M MARREER:CHANX

("Borrower"). This Security lastrument is glven to

COREWEST BANC

which is organized and existing vndr the laws of CALIFORNIA , and whose
address is 5405 GARDEN GROVE gQULEVARD, SUITE 300
WESTMINSTER, CA 952683 ("Lender"). Borrower owes Lender the principal sum of
Eighty-Two Thousand Five Huvrurod & 00/100

Dollars (U.S. $82,500.00

This debt is evidenced by Borrower’s not: daed the same date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not puid euslier, due and payable on August 01, 2028

This Sccurity Instrument secures to Lender: (a) tl.e repayment of the debt evidenced by the Note, with interest, and all renewa.ls,
extensions and moditications of the Note; (b) the (paymsnt of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; ana (7 -the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lend.er the following
described property located in COOK County, INinois:
LOT 37 IN THE RESUBDIVISION OF BLOCK 1 IN.S.F. GROSS™ SUBDIVISION OF THE EAST

8 ACRES OF THAT PART OF THE NORTHWEST 1/4 Of SECTION 13, TOWNSHIP 39 NORTH,

RANGE 13 EAST OF THE THRID PRINCIPAL MERIDIAN, - LYING NORTH OF BARRY POINT

ROAD. IN COOK COUNTY, ILLINOIS.
*OF THE NORTHWEST 1 /4

C st AMERICAN TITLE order #/ L 0

Parcel 1D #: 16-13-102-023

which has the address of 12 S. SACRAMENTO BLVD. . . CUIPAGD
Ninois Zip Code) ("Property Address");
o Fgmily-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, ang all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warranis
and will defend generally the title to the Property against alf claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly 1axes
and assessmemnts which may attain priority over this Security Instrument us 4 lien on the Property; (b) yearly leasehold payments
or ground rents.on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortaage insurance premiums, it any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parserarh 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any tinw,+siect and hold Funds in an amount not lo exceed the maximum amount a lender for a federally
related morigage loan may teurire for Borrower's escrow account under the federal Reai Estate Settlement Procedures Act of
1974 as amended from time to tmw, 12 U.S.C. Section 2601 ef seq. {(*"RESPA"), unless another {aw that applies to the Funds
sels a lesser amount, If 5o, Lendor may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funus due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with =pplicable law,

The Funds shall be held in an institition whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower fo. heliing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrcwir interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 7 ont-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicebis law provides otherwise. Unless an agreement is made or
applicable 1aw requires interest to be paid, Lender shall not be riouired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi shal! be paid on the Funds. Lender shall give to Boirower,
without charge, an annug! accounting of the Funds, showing credits aru debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secunty Zor all sums secured by this Security Insirument,

If the Funds held by Lender exceed the amounts permitted fo be held by appiicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable iaw. 1iihs amount of the Funds held by Lender at any
time is not sulficient to pay the Escrow llems when due, Lender may so notify Boitower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency, Borrower shail ake up the deficiency inh no more than
welve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shai-promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lendei, pridr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit_sgelazt the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lin<er under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direclly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or (c) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the lien g
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject fo Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ablain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of Joss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, if the restoration or tepair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecoromically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Seciny Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or dwes not apswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the neurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay suins
secured by this Security Instruient, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the moni%iy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqaitad by Lender, Borrower's tight to any insurance policies and procesds resulting from
damage to the Property prior to the acquisicion shall pass to Lender to the extent of the sums secured by this S:curity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance anil Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope:«y s Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shal! continue 1o occupy %iic-Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w:iiing, which consent shali not be usireasonably withheld, or unless
extenuating circumstances exist which are beyond Borrover's conirel. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comunit waste'or, the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in exdcr's good faith judgment could result in forfeiture of the
Propetty or otherwise materially impair the lien created by this Security” f2strument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph |8, by causing tr2-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwet's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ineresi. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or inaccurate ia’mation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the loan evidencid kv the Note, including, but not Jimited
to, representations concerning Borrower's occupancy of the Property as a principal residece -!f this Security [nstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquies fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property, If Borrower fails to perform the covenants ana greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in.ips Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Securlty Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums require
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lerser, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may na longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, of to provide a [oss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lenrer.

In the event-o5 2 ;otal taking of the Propety, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorery immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immédizely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shait b#-reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imm<d‘ately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shuii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediat(ly Jefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise aoree in writing or unless applicable iaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ¢t if, after notice by Lender to Borzower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails t respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, % iis option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc

Unless Lender and Borrower otherwise agree in writing, 2ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paiagphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Y'vziver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Uv ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's sscessors in interest. Lender shall 1ot be required to
commence proceedings against any successor in interest or refuse to extend timé for payment or otherwise mcdify amortization
of the sums secured by this Security Instrument by reason of any demand iszd< by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remely sball not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae covenants and agreements of this
Security [nstrument shalt bind and benefit the successors and assigns of Lender and Bortovver, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrow:r wio co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only {0 mongase, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ubligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extead, snodify, forbesr or
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or sy other address Borrower designates by notice o Lender, Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{0 be severable,

16. Borrower's Copy. Borrower shall be given one conforined copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shal! provide a period of not
less than 30 daysrom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. ) Borrower {ails to pay these sums prior to the expiration of this period, Lender may invake any remedies
permitted by this Secutity. instrument without fusther notice or demand on Borrower,

18, Borrower’s Pigh. to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Iustmment dizcontinued at any time prior to the earlier ofi () § days (or such other period as
applicable law may specify for rastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be (e under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attotneys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rishis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanget. Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective s it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Neie <t a partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice ic'Purrower, A sale may resuit in a change in the entity (known
as the "Loan Servicer”) thal collects monthly payments due under tuc Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If«purv is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2. applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should le made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence.. usz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anye.s-3ise o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shull vo' apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguizert i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawzait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance £« Fnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguigicry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatile solvents, maerials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
telate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowes's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

95615229 |

@D, 6L vromon Page 5 of & Form 3014 9/90
DOSN2







NF A EGiE e LoD =

UNOFFICIAL COPY

applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
() & date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure nmceedlng the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at fts option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Wimited to, reasonable nttorneys' fees and costs of title evidence,

22, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shalt pay any cecordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

13, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders ‘u.this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ‘it covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrezmarts of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)!
L] Adjustable Rate Rider [_] Condominium Rider (X 1-4 Family Rider
[_] Graduated Payment Ridec [__] Planned Unit Development Rider [__] Biweekiy Payment Rider
[%] Batloon Rider Rate lmprovement Rider Second Home Rider
(] vA Rider Other(s) {specify] Occupancy Rider

BY SIGNING BELOW, Borrower accepts a:d agrees to the terms and covenants contained in this Security Insirument and

in any rider(s) execuied by Borrower and recorded with'it,
Witnesses: . éﬂ 2 : -
) ‘ / %4[& [ (Seal)

ey HICHAEL DOTSON ' -Borrower
[ Pl UL T f
ELA.M DOTSON (ANGELA M DOTSON 1S SIGNING
15 "DOCUMENT NOT AS MORTGAGOR BUT SOLEY (Seal)
FIR THE PURPOSE OF PERFECTING HER WAIVER OF HOMES.EWN.) Towower

(Seal) , (Seal)

-Borrower -Botrrower

(ol
tvp U

™ County ss:

STATE OF ILLINOIS, ’
i N k,l N A o » & Notary Public in and for said cotinty ind state do hereby certify

tha!' ‘, , I

1 /.
. .

{
[ 17, las~ ¢ 4"~ , MARRIED TO ANGELA M DOTSOSs AND ANGELA M DOTSCH-MARRIED TO
' MICHAEL . DOTSON

, personally known to me to be the same persoi(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackno,yledﬁed thal
signed and delivered the said instrument . free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official s@l, this \ e /) S
T

AN
OFFIGH, E L/(y) v
My Commission Expires: Noy A KA remen T > 2
j 0

[
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Loan Number: 6CH15526

SIS TP T (i

OWNER OCCUPANCY RIDER

This rider is made this 9TH day of JULY, 1998 and is incorporated into and shall be
deemed to amend and supplement 2 Deed of Trust dated of even date herewith, covering the propeny described
therein at:

LOT 37 IN THE RESUBDIVISION OF BLOCK 1 IN S.E. GROSS' SUBDIVISION OF THE EASY
8 ACRES OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 13. TOWNSHIP 39 NORTH,
RANGE 13 FAST OF THE THRID PRINCIPAL HERIDIAN, LYING NORTH OF BARRY POINT
ROAD, IN COTK COUNTY, ILLINOIS.

Borrowers agiee it this rider is being given a5 consideration to Lender for granting loan 1o
Borrower(s), and for the pursose of Borrower(s) making certain certifications, agreements and representations 10
Lender regarding occupancy of the above referred to property.

Borrower(s) understands gnd agicos that Lender's sole inducemeny for granting a loan on the subject
property is bused upon full reliance upon the following:

The funds representing the loan proccer's are obtained by Lender upon sale of the loan to the Federal
Home Loan Mortgage Corporation ("FHLMC") or th< Foderal National Mortgage Association ("FNMA™) or
Institutional Investors.

FHLMC, FNMA and Institutional Investors requit2. asa condition to purchasing the loan that, among
other things, the Borrower(s) occupy the subject property as its véa: round primary residence.

Borrower(s) herein certifies under penalty of perjury that Borrowveris) herein shall occupy the subject
property as its year-round primary residence, and that the occupancy by Rerrawer(s) shall occur not later than
thirty (30) days after funding of this loan,

Borrower(s) understands that failure to comply with this provision shall constimie a default under the
terms of the Deed of Trus: 1o which this rider is attached, and shall immediately give rise to Lender's enforcement
of its rights under the foreclosure and power of sale provisions under said Deed of Trust,

We understand and agree that from time to time the Lender may require, and Borrowe:qs) shall furnish,
documentation or proof acceptable to Lender of our continued occupancy of the subject property,

BNS-CL3 Page l of 2
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f« e foregoing statements are true and correct,
- o (‘J ".-'r
. 290

OATE

AT T R e

State of ILLINOIS

i i Loy (94 AN

b

COOK  County SS.
On

e before me, %hr undersigned, a Notary Public in and for said State,
personally appeared ;}] AL (e a e

‘..‘3_ Ly 7™

subscribed to the foregoing instrument and

known to me to be the person(s) whoze name(s)

scknowledge that £ _execuled the same.

Signature:

bDS-CL3 Page 2 0f2
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LOAN NUMBER: 6CH15526

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 9th day of July , 1998
and is ipcarpornted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Securily Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o
secure Boirower's Note to

COREWEST BANC
{the

*Lender*) of the same ‘daie and covering the Property described in the Security Instrument and located at:

12 5. SACRAMENTO BLVD.
CHICAGD, IL 60612

fProperty Address)

1-4 FAMILY COVENANTS, In addiciun to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cove 1ant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TC THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument; ihe following items are added to the Property
description, and shall also constitute the Property coversd hy the Security Instrument: building materials,
apphanccs and goods of every nature whatsoever now or pzrenfler located in, on, or used, or intended 1o
be used in connection with the Property, including, but not firited to, those for the purposes of supplying
or disiributing heating, cooling, electricity, gas, water, air aza light. fire prevention and extinguishing
apparatus, securily and access control apparatus, plumbing, bath tut's, warsr heaters, waler closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers. 7wnings, storm windows, storm
doors, screens, biinds, shades, curtains and curtain rods, attached mirrors,-ca%inets, panetling and attached
floor coverings now or hereafter attached to the Property, all of which, civding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covared by the Security
Instrument. Ali of the foregoing together with the Property described in the Security iuztrument (or the
lensehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security [nstrument as the "Property.”

MULTISTATE 1- 4 FAMRY RIDER . Fannie Mas/Fraddie Mac Uniform instrument i o S
Page 10t 3 B YoM 3170 9/90
@;57u 19801 VMP MORTGAGE FORMS - {8001621-7291 ~ Amended 3/93
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Propenty or its zoring classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicabie to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferisy.te the Security Instrument to be perfected against the Property without Lender’s prior written
permissica.

D. RENT.LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in addition to
the other hazasde for which insurance is required by Uniform Covenant 3.

E. "BORROY/FR'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWEFXY, OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the
first sentence in Unifo.m Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreenents set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender al) leases
of the Property and all security depusits made in connection with leases of the Property, Upon the
assignment, Lender shall have the rigat 'o modify, extend or terminate the existing leases and to execule
new leases, in Lender's sole discretion. \s-used in this paragraph G, the word "lease” shall mean
"sublease" it the Securily Instrument is on 'i:usehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncomditionally assigns 2nd transfers lo Lender all the rents and revenues
("Rents™} of the Property, regardless of to whothipu Rents of the Properly are payable, Borrower
authorizes Lender or Lender's agents to collect the Rentr, 224 agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender
has gwen Borrower notice of default pursuant to paragraph 2) < the Security Instrument and (ii) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent, This assignment
of Rents constitutes an absolute assignment and nol an assignment for-aditional security only,

It Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trusice for the benefit of Lender only, ro be rpplied to the sins secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each (enant of the Property shall pay all Rents due and unpad to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provide: othierwise, all Rents
collected by Lender or Lender's agents shall be applied first 1o the costs of taking conir~! ¢ and managing
the Property and collecting the Rents, including, but not limited to, attorneys' fees, ‘ersiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, asressnenis and
other charges on the Property, and then to the sums secured by the Security Instrument; (v, ).ender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing
inadequacy of the Property as security. ' %

@Dy57u 9801 Page 2 of 3
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shull become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any acl that would prevent Lender from exercising its rights under this
paragrap.

Lende:. or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon,
take contrci of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lanser’s agents or a judicially appointed receiver, may do so at any time when & default occurs.
Any applicaties of Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assig uawnt of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid ir tu';,

I, CROSS-DEFAULT PROVISION. Borrower's defanlt or breach under any note or agreement in
which Lender has an inierest shall be a breach under the Sccurity Instrument and Lender may invoke any of
the remecdies permitted by the Sccicity Instrument,

BY SIGNING BELOW, Borrawer accepts and agrees 10 the terms and provisions contained in this
1-4 Family Rider.

%ﬂ/ul o (Sea’) (Seal)
ICHAEL DOTSON -Bomowet Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@;57u 980N Page 3 of 3 Form 3170 9/90

00S-QF S







UNOFFICIAL COPY

BALLOON PAYMENT RIDER
TO MORTGAGE/DEED OF TRUST

[30-Year Amortization-Unpaid Balance Due in Full In 15 Years]

THIS RIDER is /nade this Sth day of July, 1998 , and is incorporated into
and shall be deemed to amend and snpplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the sarie date given by the undersigned (the “Borrower”) to secure the
Borrower's Note (the “Note™) o

COREWEST BANC

(the “Lender”) of the same date and covering ‘-c-property described in the Security Instrument and located
at
12 8. SACRAMENTO BLVD.
CEICAQO, ‘I 60612

[Property Address)

Borrower understands that the Note may be transferred by Lenc=: and bv Lender’s successors and assigns.
The beneficial owner of the Note from time to time is included within the \erm “Lender.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemeats made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

BALLOON PAYMENT NOTICE: This loan is payable in full at the “Maturity Dat2" stated in the Note.
Borrower must repay the entire principal batance of the loan and unpaid interest then due.~Lender is under
no obligation to refinance the loan at that time. Borrower will, therefore, be required tc ma'e payment out

Sax Form R304 (12/03/96)
Ballocn Rider to Mortgage (ARM/Fixed}
DDS-SAW
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of oth<r aezets that Borrower may own, or Borrower will have to find a lender, which may be the lender
that Borrowenr-has this loan with, willing to lend the money. If Borrower refinances this loan at maturity,
Borrower may pave to pay some or all of the closing costs normally associated with a new loan even if
Borrower obtaliie rziinancing from the same Lender.

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT THE MATURITY DATE
OCCURS AT THE 180%.%~ MONTHLY PAYMENT DUE DATE. THEREFORE, IT IS
ANTICIPATED THAT A SUBSTANTIAL UNPAID PRINCIPAL BALANCE WILL REMAIN WHICH
BORROWER MUST PAY INFULL AT THAT TIME.

BY SIGNING BELOW, Barrower acknowledges agreement to the specific provisions of the Note
as described in this Note Rider.

\ /" S A//(/o " NREAY'

/ﬁcnui. DOTHON DATR

{Sign Original Only. Do Not Sign If Blanks In Text Are Not Fitizd I}

Sax Form R304 (12/03/96)
Balloon Rider 10 Morigage (ARM/Fixed)
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