'

UNOFFICIAL CORY; 5057

869570119 27 004 Page § of 7
1998-07-16 11:40:14
ook County Kecorder 33,50

RECORDATION REQUESTED BY:

PINNACLE BANK
6000 W. Cermak Rd.
Cicere, IL 60804

WHEN RECORDED MAIL TO:

Plnnacle Bank
LoanBServlcln Dept

P.0. 2
Oak Park, IL €0301-3129

~ . |Space Above This Line For Recording Data)

This Mortgage prepared by: PINNACLE 3ANK
1144 LAYE STREET, 2ND FL.
OAK PARK, T_LINOIS 60301

—

MCHTGAGE

THIS MORTGAGE ("Security (nstrument™) Is given o2 July 9, 1998, The morigagor 18 RICHARD
ZWOLINSK| and BRIDGET ZWOLINSKI, HUSBAND AND WiFF ("Borrower"). This Security instrument is given
to PINNACLE BANK, which Is organized and exiating unde: tae laws of the United Stales of America and
whose address is 6000 W, Cermak Rd., Cicero, IL 60804 ("Lender"). Borrower owes Lender the principal
sum of One Hundred Twenty Five Thousand & 00/100 Dollars (U S. £125,000.00). This debt Is evidenced by
Borrower's note dated the same date as this Security Instrument ("Nuia®).which provides for monthly payments,
with the full debt, it not paid earlier, due and payable on August 1, 2013, This Security Instrument secures 10
Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all rengwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security of this Securlty Instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mcitgage, grant and convey to
Lender the following described property located in COOK County, lllinois:

ALL THAT PART OF THE EAST 300 FEET OF THE WEST 1,327.60 FEET OF THE NORYY: %G49.15 FEET LYING
SOUTH OF THE SOUTHERLY RIGHT OF WAY OF THE PUBLIC SERVICE COMPANY CF THE NORTHERN
ILLINOIS OF THE NORTHEAST %/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 12, EACY OF THE THIRD
PRINCIPAL MERIDIAN, BEING FURTHER DESCRIBED AS BEGINNING AT A POINT IN THE SAID SQUTHERLY
RIGHT OF WAY LINE WHICH 1S 855,06 FEET SOUTH OF THE NORTH LINE OF SAID NORTHEAST 1/4 AND
1327.60 FEET EAST OF THE WEST LINE OF SAID NORTHEAST 1/4 RUNNING, THENCE SQUTH ON A LINE
PARALLEL TO SAID WEST LINE OF THE NORTHEAST 1/4 400 FEET TO SAID SOUTHERLY RIGHT OF WAY
LINE, THENCE NORTHEASTERLY ON SAID RIGHT OF WAY LINE 356.02*TO THE* POINT OF BEGINNING,
(EXCEPT 33 FEET THEREOF TAXEN FOR ROAD) IN COOK COUNTY, ILLINQIS. FEET
Qo) 2sLel)
151 AMERICAN TITLE order # =

which has the address of 8870 S. ELM ST, HINSDALE, lllinols 60521 ("Properly Address”) and the Real
Property Tax Identification Number of 23-06-200-065;

TOGETHER WITH ali the Improvements now or hereafter erected on the property, and all easements,

ILLINOIS-Single Fammv Form 3014 9/80
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{a) agress In wriling to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b)
conlests in good faith the lien by, or delends against anforcement of the lien in, legal proceedings which in the
Lender's opinion operate 1o prevent the enforcement of the lien; ar (c) securas from the holder of tha llen an
agreement satisfactory 10 Lender subordinating the fien to this Security instrument. Il Lender determines that any
part of the Property is subject to a llen which may attain priority over this Security instrument, Lender may give
Borrower a notice identifying the flen. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards Included within the term "extended coverage" and any cther
hazards, inciuding floads ar flaoding, for which Lender requires insurance, This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject 10 Lender's approval which shall not be unreasonably withheld. |f Borrower falls to
maintain coverage described abave, Lender may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in 2:cordance with paragraph 7.

All insurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shalnave the right to hold the policies and renewals. It Lender requires, Borrower shall promptly
give to Lender all recaria of paid premiums and renewal notices. in the event of ioss, Borrower shall give prompt
notice to the insuranca caraiar and Lender. Lender may make proot of loss if not made promptly by Borrawer,

Unless Lender and Borroear otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged. if the rastoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or jepair is not economically feasible or Lender's securlty would be Jessened, the
insurance proceeds shall be applisd o the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. ii Borrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier nac ofiered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds tn rapair or restore the Property or 1o pay sums secured by this Security
Instrument, whether or not then due. The 3(-rav period will begin when the natice is given.

Unless Lender and Borrower otherwise aarse in writing, any application of proceeds to principal shall not
exiend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. Il under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the RProparty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument irimariately prior to the acquisition.

6. OQccupancy, Preservalion, Maintenance and Protcct'on of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Pzoparty as Borrower's principal residence within sixty
days after the execution of this Security Instrument and sharl crntinue to occupy the Property as Borrower's
principal residence for at ieast one year after the date of occup2/icy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuiiing circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Preparty, allow the Property to deterlorate,
or cammit waste on the Property, Borrower shall be In default it any forteitwre action or proceeding, whether civil
or criminal, is bagun that in Lender's good faith judgment cuuld result in farfeiure of the Property or otherwise
materially Impair the lien created by this Security Instrument or Lender's sechirity interest. Borrower may cure
such a default and reinstate, as provided In paragraph 18, by causing the actien o proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forteiture of the oorrower’s interest in the
Property or other material impairment of the lien created by this Security instrument ¢ Lupder's security interest.
Borrower shall also be In default if Borrower, during the loan application process, g8 materlally false or
inaccurate infarmation or statements 1o Lender (or failed to provide Lender with any matsital information) in
connection with the loan evidenced by the Note, Including, but not limited to, representziions concerning
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 12 on a leasehold,
Borrower shall compiy with all the provisions of the lease. If Borrower acquires tee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of the Property and
Lender's rights in the Property, Lender's actlons may include paying any sums secured by a lien which has
priority over this Security instrument, appearing In court, paying reasonable attornays’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do -
50,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured .
by this Securlty instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear Interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from
Lender to Borrower requesting payment.

BeIH257
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by mailing it by first class mall uniess applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall
be given Dy first class mall 1o Lender’s address stated herein or any other address Lender designates by notice to
Borrowser. Any notice provided for In this Sacurity Instrument shall be deemed to have baen given to Borrower or
Lendar when given as provided in this paragraph,

16, Governing Law; Severabliity. This Security Instrument shall be governed by federal iaw and the law of
the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not atfect other provisians of this Security
Instrument or the Note which can be given etfect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

l 16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security
nstrument.

17. Transter of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest In it ls ~oxl or transferred {or it a beneficlal Interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums securec Ly this Security Instrument. However, this option shall not be exercised by Lender if exercise
18 prohibited by 1eacre!iaw as of the date of this Security instrument.

It Lender exercices iz option, Lender shall give Borrower notice of acceleration. The notice shall provide a
periodt of not less than 50.uzys from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securlt, instrument. If Borrower fails to pay these sums prior to the expiration of this perlod,
iéendar may Invoke any remscies permitted by this Security instrument without further notice or demand on

orrower,

18. Borrower's Right to Reiig'ate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Securily Instriment discontinued at any time prior to the earlier of: {a) 5 days (or such
other period as applicable law may specity for reinstalement) before sale of the Property pursuant 1o any power of
sale contained in this Security Instrument; or _/b) entry of a Judgrment enfarcing this Securlty Instrument. Those
conditions are that Borrower: (a) pays Lendir ull'sums which then would be due under this Security Instrument
and the Note as it no acceleration had occurred, () cures any default of any other covenants or agreements; (c)
pays all expenses Incurred in enforcing this Secuaniy Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender.may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and. 3orrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upan reinstaiement by Borrower, this Security Instrument and the
obligatlons secured hereby shall remain fully etfective as it rio.acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under paragrarh 17.

19. Sale of Note; Change of Loan Servicer. The Note o7 partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior otice to Borrower. A sale may result in a
change In the entlty (known as the "Loan Servicer") that collects morith’y _nayments due under the Note and this
Security Instrument. There also may be one or more changes of the Loar Sarvicer unrelated to a sale of the Note,
It there is a change of the Loan Servicer, Borrower will be given written ncucs of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and ad fress of the new Loan Servicer and
the I?dadgles? to which paymens siwuld be made. The notice will also contain eny other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or
release of any Hazardous Substances on of in the Property. Borrower shall not do, no: pliow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precediiir; tvo sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous S.ustances that are
generally recognized 10 be appropriate to normal residential uses and to maintenance of the Progerty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or is notified by any
governmental or regulatory authorlty, that any removal or other remediation of any Hazardous Substance atfecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental L.aw" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give nolice o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceieration
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 4 ( li e )

N ) 88
COUNTY OF Leek )

On this day before me, the undersigned Notary Public, personally appeared RICHARD ZWOLINSK! and BRIDGET
ZWOLINSKI, HUSBAND AND WIFE, to me known to be the individuals described in and who exscuted the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses

and purposes therein mentionad. e
Given-ynder my hiind and offiglal ezl thls,] /q\\ day of JO L ' 195(8
J? L5 ‘ AL , Regiding.al o inn .o ‘:[ ﬁ)&)& LQ

PO

Notary Public in and fur i State of :LHMO!"B ' ATL\.» oKi vj

My commission expires

Fixed Rate. Instaliment.
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