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ASSIGNMENT OF RENTS

corporalion, whose address is 10024 South Maseasoit, Oak Lawr, I 60453 (referred to below as "Grantor");
and PRAIRIE BANK AND TRUST COMPANY, whose address is 7661 SOUTH HARLEM AVE,, BRIDGEVIEW, IL
60455 (referred to below as "Lender”).

ASSIGNMENT. For valuabie consideralion, Grantor assigns, grants a curilnuing security interest in, and

conveys to Lender all of Granlor's right, tille, and interest in and to the He::'c from the following described
Property located In Cook County, State of lllinois:

See attached Exhibit "A"

The Real Property or its address la commonly known as Northeast corner of 63rd & rulsted, Chicago, IL
60621, The Real Property tax identification number Is 20-16-324-044 20-16-324-045 20-16-324-046.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment, Terms not
otherwise defined In this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dolffar amounts shall mearn amounts in Jawful money of the United States of America,

Assignment, The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and security interesi provisions relating 1o the Renis.

Event of Default, The words "Event o! Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor, The word "Grantor" means Area Wide 83rd & Haisted, Inc.,

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment.

@ THIS ASSIGNMENT OF RENTS (S DATED JULY 9, 1988, batwean Area Wide 83rd & Halsled, Inc., an lllinols
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07-09-1998 ASSIGNMENT OF RENTS Papge 3
Loan No 18800475001 (Continued)

Lease the Proc{:eny. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriale,

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, elther in
Lender's name or in Granter's name, to rent and manage the Property, including the collection and application

of Aents.

Other Acts, Lender may do all such other things and acts with respect to the Property as Lender may deem
anropriate ang may act exclusively and solely in the place and stead of Grantor and to have ail of the powers
ol Grantor for the purposes stated above.

No Requirement fo Act. Lender shall not be reguired to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other speciflc act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine tka application of any and all Rents recelved by It: however, any such Rents recelved by Lender
which are not apphsd to such cosls and expenses shall be agplled to the Indebtedness. All expendituras made by
Lender under this As=ignment and not reimbursed from the Rents shall become a part of the Indebledness
secured by this Assarment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. «t ‘Grantor pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upen Gramior under this Assignment, the Note, and the Relaled Documents, Lender shall
execute and deliver 1o Grantor a auitable satisfaction of this Assignment and suitable statements of termination of
any financing statément on flc-evidencing Lender's security Interest in the Rents and the Property. Any
termination fee required by law sha’ b2 naid by Grantor, If permitted by applicable law. I, however, payment i§
mage by Grantor, whether voiuntarily-of ctherwise, or by guarantor or by any third party, on the Indebtedness and
thergatter Lender is forced to remit the arcunt of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bangruptcir law or law for the reliet of debtors, (b) by reason of any
judgment, decree or arder of any court or aimnistrative body having jurisdiction over Lander or any of Lender's
ropery, or Lc) by reason of any seitlemant-or-compromise of any claim made by Lender with any clalmant
including without iimitation Grantar), the Indebtadress shall be considered unpaid lor the purpose of enforcement

of this Assignment and this Assignment shall contii ue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or-o!. any note or other instrument or agreement evldencmﬂ
the Indebtednass and the Property will continue lo secre the amount repaid or recovered to the same extent as

that amount naver had been cr!ginallrnreceived by Lenuar, end Grantor shall be bound by any judgment, decree,

order, settlemeant or compromise relating. to the Indeptedness rr to this Assignment.

EXPENDITURES BY LENDER, If Grantor fails to comply witri-ary Provision of this Assignment, or if any action or
roceeding 18 commenced thal would materially affect’ Lender's I":serests in the Propertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lencer deems apgropriate. ny amount that Lender

axpends [N so daing will bear interest at the rale provided for in the Wote from the date incurred or paid by Lenaer

to the date ol repayment b'y Grantor. All such expenses, at Lender's cption, will (a) be payable on demand, (b)

ba added to the balance of the Note and be apportioned among and be rayable with any installment payments to

bacome due during either (i) the term of any applicable insurance polic¥l o) the rema nlng} term of the Note, or

(c? be treated as a balioon payment which will be due and payable at the No1< s inaturity.  This Assignment also

will secure payment of these amounts, The rights provided for in this paragrap’. shall be in addition 1o any other

ﬂgh‘s or any remedles to which Lender may be antitied an account of the defaull.~ Any such action by Lender
ghgt not be construed as curing the defaull so as to bar Lender from any remecy inat’it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of uefaiic ("Event of Default”)

under this Asslgnment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indeo‘ecness.

Compilance Default, Failure of Grantor to comply with any other lerm, obiigation, covenart or condition
cantained in this Assignment, the Note or In any of the Related Oocuments.

False Stalementa. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assiginmem. the Note or the Related Documents is false or misteading in any matertal
respect, elther now or at the time made or furnished,

Defective Callaterallzatlon. This Assignment or any of the Related Documents ceases 10 be in full force and
affect (Including failure of any collateral documents to create a vaiid and pertected securlity interest or lien) at
any time and for any reason. _

Other Defauits. Fallure of Grantor t¢ comply with any lerm, obligation, covenant, or condition contained in any
other agreement between Grantor and Lencer.

insolvencx. The dissolution or termination of Grantor's existence as a gaing business, the insolvency of
Grantor, the appointment of a recelver for any part ol Grantor's Propeny. any assignment for the henefit of
creditors, any type of creditor workout, or thé commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Foreciosure, Forfeiture, ete, Commencement of foreclosure or forleiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmantal

agency against any of the Property. However, this subsection shall not apply In the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
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Loan No 18800479001 (Continued)

Severability. If a court of competent jurlsdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or clrcumstance, such finding shall not render that provision invalid or
unenforceable- as to any other persons or circumstances. |f feasible, any such offending %rovtgalon shall be
desmed to be moditied to be within the limits of enforceability or validity: however, If the offending ‘provision
cannot be so modifiad, it shall be slricken and all other provisions of this Assignment in all other respects shall
remain valld and enforceable. .

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure to the benefit of the parties, their successors and
assigns, |f ownership of the Property becomes vested in a person other than Grantor, Lender, without nolice
to Grantor, may deal with Grantor's ‘successors with reference ta this Assignment and the Indebtedness by
wa oft I_t;or?evdart.s)t?ec:de or extension without releasing Grantor from the cbligations of this Assignment or liability
under the Indebtedness,

Time I8 of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemﬁtion. Grantor hereby releases and walves all rights and benefits of the
homestead examption laws of the State of lllincis as to all Indebtedness secured by this Assignment.

Waiver of Righ: »f Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED 'IN( THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FRora SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF QF
GRANTOR AND ON-£cHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF

NTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE

GRA
OF THIS ASSIGNMENT.

Walvers and Consents. 'cnder shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) 11iisss such waiver is In writing and signed by Lender. No delar or omission
on the part of Lender In exercilnp dny right shall operate as a walver of such right or any other right. A
walver by any party of a provision of 1z Assignment shall not constitute a walver of or prejudice the part)gs
right otharwise to demand strict comoliar.ce with that provislon or any other {:)rovlsnop. No prior waiver by
Lender, nor any course o! dealing betwwazn, Lender and Grantor, shall constitute a waiver of any of Lender's

rights or any of Grantor's abligations as :»eny future transactions. Whenever consent by Lender is required
In"this Assignment, the granting of such canient by Lender In any instance shall not constitute continuing
consent to subsequent instances whare such cuisent is required. ar

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

»

GRANTOR AGREES TO ITS TERMS,

193198t

GRANTOR:
Area Wide 63rd & Halsted, Inc.

Fays?i Ma I'outhMoade. President
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EXHIBIT “A"

LOTS 200 7 AND LOTS 14 TO 19 IN BLOCK &, TOGETHER WITH THE VACATED 16 FQOT
EAST-WEST ALLEY (VACATED BY ORDIMANCE PASSED AUGUST 31, 1983 AND RECORDED
NOVEMBER 1, 1983 AS DCCUMENT HO, 26845308), LYING SQUTH OF AND ADJOINING LOTS 2
TO 7 AND NORCH OF AND ADJOINING LOTS 14 TQ 19 AND EXCEPTING THAT PART OF SAID
LOTS 14 TO 17 (CAXEN FOR SOUTH HALSTED PARKWAY AS OFENED BY CITY ORDINANCE PASSED
NOVEMBER 15, 136¢ ’oD RECORDED JANUARY 2, 1969 AS DOCUMENT MO, 20717334, LYING
SOUTH OF A CURVED IfHE CONCAVE TO THE NORTHEAST, HAVING A RADIUS OF 220 FEET,
BEGINNING AT A POINT (¢ )CURVE, SAID PQINT BEING 3,94 FEET WEST OF AND 0.3§
HUMDREDTHS OF A FOOT NuPYH OF THE SOUTHEAST CORNER OF SAID LOT 17 AND
INTERSECTING THE WEST LINF OF SAID LOT 14 AT A POINT 22.84 FEET NORTH OF THE
SOQUTHWEST CORNER OF SAID LOT i¢, IN HOYT, CANFIELD AND MATTESON'S SUBDIVISION OF
THE SOUTH 1/2 OF THE SOUTHWEST 1,4 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP
18, NORTH, RANGE 14 EAST OF THEL TW“IRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINGIS
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