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P.IN.: 05-20-4021-065
COMMONLY XNOWN M5: 401 Higginsorn Lane, Winnatka, Illinois 60093
PO
LOAN_MODIPICATION AGREEMENT
This instrument is a Lesu Modification Agreement

-

vion") between The PrivateBank ané Trusc Company,

banking corporacion ("Lender”) and Keith A. Reed and Beth X. Reed

£

{collectively "Borrowers”}. PRAIRIE TITLE ALtMm
) 6821 W..NORTH AVE.
RECITALS: OAK PARK, It 60302

A. On May 26, 19983, Borrowers execuies
Lender an Adjustable Rate Note in the amount of $85,000 ("Note").

The Note was executed to evidence a leoan ("Loan") »y tender to

Borrowers secured by the real estate legally described ¢ Exhibit

A attached hareto ("Real Escate").

B. To secure the Note, on May. 26, 1992 Borrowers exeéuned-
and delivered to Lender a Mortgage including an Adjustable Rate
Rider which was recorded with thé Recorder of Deeds on June 7, 1995

as Document No. 93-426566 ("Mortgage").
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C. The Note provides for payments of interest at the fate'of
6.75% per annum for three (3) years and further provides thailthe.
interest rate shall adjust cn June 1, 1%96 and on each June 1
thereafter. On June 1, 1987, ihe intarest applicable to che Note
adjusted to B.75% per annum. Borrowers have requested Lendéi to
adjust the interest rate applicable to the Note o 7.125% pef'aﬁﬁuﬁ'
as of ‘gaauvary 1, ’998 for the period from Jaﬁuary 1, '199§‘t0‘

December 1. 2000 and to change the "Change Date" defined” in

Section 4[A) of-the Note. Lender is agreeable to these reqﬁeété*

- subject to the <ovenants, conditions and restrictions contained

Qerezn,

NOW, THERSFORE, in Consideration of good and valuable con-

sidaration the receipt of which is hereby acknowledged .the parties‘
agree as follows:

1, L an acknowledge thit as of January 1, 1998, the
outstanding principal balar & Note was $79;401.26. The Note
is hereby modified anc amended to provide tiah during the per
from January 1, 1998 o December 31, 2000, 4w
charged on the unpaid principal of the Note shall be 7.125%, and on

-

February 1, 1958, and on the first day of each succeeding month
thefeafte: to and including January 1, 2001, chere shall Le paid
$564.19, which shall be applied first to interest on the principal
balance of the Note at the rate of 7.125% and the balance o

principai. The Note is hereby further modified and amended to

ovide that the next Change Date is January 1, 2000 and Lheveafter

on that day every twelfth {1Zth) month thereafter. The Mortgage is

-2 -
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hereby modified and amended tc secure the Note as hereby modified

ané all references to the Note in the Mortgage are modified and
amended ' " as nereby modified.

2. shall be effective upon Lendér'si

Aodification exascuted by the parties hereto and

of Lender's fee for modifying ote in che amount of

3. (morrowers horeby affirm their obligations to pay Léndef;

J -

‘the outstandinu indebtedness of the Loan evidenced by the Note as

hereby modified ané to perform all covenants and conditions
conrained in che Morigase and the other doccuments evidencing and
securing the Loan. Borrowars agrse to execute such documents as’

Lender deems necessary to selure Lender's lien on its collateral.

4. Lender shall record thic Modification forthwith. This

Modification shall constitute an =mendment of the Note and

Mortgage, ané wherever in said instiuments or in any other
instfumenc*éﬁidenéing or securing the indebtediess evidenced by the
Note {collectively "Ican Documents®) reference ‘1 made to the Loan
Documents aforesaid, such reference shall be deemed a reference to
such Loan Documents as hereby modified and amended. 211 other
provisions of the Loan Documents remain unchanged. thhing herein

ontained shall in an Y manner affect the lien or priority of the'

Mortgage or the covenancs} conditions and agreements therein

contained or contained in the Loan Documents.
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5. In the event of any conflict between any of the provi-
sions of the Loén Documents and this instrument, the provisions of
this instrument shall control.

6. Borrowers hereby renew, remake and affirm the representa-

tionz and warranties contained 1

n the Loan Documents as of che

execucion hereof.

IM ‘WITNESS WHEREOF, the parctizs hereto have executed this
Modificacior on . 3| , 1998.
LENDER: BORROWERS :
The PrivateBank aud Trust . &
Company, an Illinois Linaking

corno*at ion

/u_d:' > /«:1,4/&,
' Keith™AT Reed
: j%v%/ i

It‘.s Cr’!’ﬁn. e/ O, 1[’/{{ (j')'. f)/ &Q/

Betn X. Reeqd

STATE OF ILLINOIS }
S } Ss
COUNTY OF CO D K}

_ The undevsignod, a Notary Public in and forx. the State and
3 Qunty a;.ov'esals/ does hereby certify that (r-rrn /Auf,.,d

r-of The PrivateBank and Trust Ccmouny Dersonallyf'

known to me to be the same perscn whose name is subscribed to the.
foregoing 1nstrumenc, appeared beiore me this day in pecison and

acknowledged that he signed and deliversd che said instriwent as

his own free and volgn;ary act - and as the free and voluntary act of
said Bank, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal A A9 .
1998, o

Guchae  fluseld

Notary Public

F. KJLAL sEAl-
CAPOLINE f. MBUSSEL

FURE, STATE
ISR EXPES 1102001 §
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) SS
COUNTY OF C 0 0 K }

The undersigned, a Notary Public in and for the State and

County aforesaid, does hereby certify that Xeith A. Reed and Beth

K. Reed, married to each other, personally known to me to be the

same persons whose names are subscribed to the foregoing

instrument, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own
free and voluntary act and as the Iree andé voluntary act for the
uses and purposes therein set forth.

- . ~ -,
GIVEN under my hand ané Notarial Seal X c?f-cig\:o . "

1988.

4f F:
(rupdeas slwasedd

Metary Public

OFFICIAL S’:AL
CARCLINE F. RUSSTLL
NOTAAY PJBLIC, STATE OF A1 X3
LY COMMISSION EXPIPES 1-10-108" 3

F2A\DOCS\PRIVATEAREEDLLOAN-MOD - 1730/58 - 3:02 o
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EXHIBIT A
r T

L.OT 3 IN WATSON'S SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF THE
SOUTE EAST 1/4.0F SECTION 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF. -
THE THIRD PRINCIFAL  MERIDIAN, ACCORDING TO THE PLAT THEREOF

RECORDED DECEMBER 21, 1967 AS DOCUMENT 2036111 IN COOX COUNTY,
ILLINOIS.

A r

COMMCNL'Y ‘NOWN AS: 901 Higginson Lane, Winnetka,

I1linois 60093
P.I.N.: 05-20-407-C66 a
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