13l

o

5 ralE i ] o he .
R I TR I PE Rk i T

UNOFFICIAL COPY

98616986
RECORD AND RE
SERVE CORPS MORTGAGE coap A SUBSIDIARY
OF ST. PAUL FEDERAL BANK FOR SAVINGS
1804 NORTH NAPER BOULEVARD, SUITE 100
NAPERVILLE, ILLINOIS &0583 e -
° . UEPT-01 RECORDING $31. 50
’ 7‘0013 TRRH 8374 0?/16/93 13324200 -
. 324657 I RC %—98—-& 16986
Prepared by: . COOX COUNTY RECORDER
KATHRINA MARIE DONALDSON
1804 NORTH NAPER BOULEVARD, SUITE 101
NAPERVILLE, ILLINOIS 60563 (
| | @
7210611958 0D
MORTGAGE
THIS MORTGAGE ("Security Instoimzt™}isgivenon  JUNE 1 1998 . The mortgagor is

THOMAS E. DULIX, A BACHELOK

("Borrowe:™}. This Security Instrument is given lo
SERVE CORPS MORTGAGE CORP, A SUSSIDIMFY OF ST. PAUL FCDERAL BANK FOR SAVINGS

which is organized and existing under the lawsof THE STATE OF ILLINOIS , 2nd whase
address is 1604 NORTH NAPER BOULEVARD, SUITE 1090
NAPERVILLE, ILLINOIS 60563 (" Leider”). Borrower owes iender the pnm:pal sum of
ONE HUNDRED SEVEN THOUSAND TWO HUNDRED AND 09/100
wullars (U.S. 107,200.00 ),

This debt is cvidenced by Berrower's pole dated the same dale as this Security (nﬁmmcm ('\'Mc.-) ‘which provides for
moathly pavments, with the full debt, if not paid cadier, Juc and payable on JULT-e1, 2028 A L.
This Security Instrument secures 10 Lender: (2) the repayment of the debt cvidenced by the ) 'olc. with interest, and all rem:uals

sasions and modifications of the Note; (b) the paymen: of all other sums, with intercs, ~dvanced under paragraph 7 1o
pmta:t the security of this Security Instrument; and (c) the performance of Borrower's covenunts and agreenents under this
Secunty Instrument and the Note. For this purpose, Borrower docs hereby mostgage, grant and coiivey 1o Lender the following
described property located in - COOK County, lllinois:
LOT 360 AND THE SOUTH 10 FEET OF LOT 361, IN GEORGE G. NIXOMN HND
COMPANY’S SECOND TERMINAL ADDITION TO WESTCHESTER, A SUBDIVISIOM CF
THE  SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF iHE
NORTHWEST 1/4 OF SECTICGN 21, TOWNSEIP 39 NORTH, RANGE 12, BEAST OF THE
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THIRD PRINCIFAL MERIDIAN, IN CDOX CCUNTY, ILLINOIS. C}'; -
&
15-21-210-042
(o)
Parce] 1D #: ,
which has the addressof 1456 MANCHESTER , WESTCHESTER Stroat, City ,
IHlinois 60154 Tip Code {"Propenty Address®):

ILLNOIS-Singhe Famiy-FNMAFHLMC UNIFORM
wask: 1.0 INSTRUMENT Form 3034 9/90
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this Security Instrument, Lender may give Borroiwer a notice identifying the lien. Borrower shall satisfy the lien or tak= one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured agpainst loss by fire, hazards included within the term “exiended coverage™ and any other hazands, including
floods or flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's approval
which skall net be unreasenably. withheld. If Borrower fai’s to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Proserty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include 2 standard mortgage chause. Lender
shall have the right t0 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. in the event of Joss, Borrower shall pive prompt notice 0 the insurance carrier aud Lender,
Lender may mzke proof of loss if not ‘made promptly by Borrower.

Unless Lender and Bosrower otherwise agree in writing, insurance procoeds shall be apphrd 10 1wstoration or repair of the
Propcn) damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
Fepair is not econoraica ly feasitle or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuni’y Tnsirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dozs not arswer within 30 days a notice from Leader that the insurance carrier has offered to settle a claxm, then
Lender may collect the insurupre proweds Lender oy use the proceeds to repair or restore the Pmpen) or lo pay sums
secured by this Secunty Instreme., whether Or not then due. The 30-day period will begin when the notice is given. _

Unless Lender and Borrower o'hawxe., -agree in writing, any application of proceeds 16 principal shall not exlmd Jor"" .
postpone the due date of the month!; naymcnls referred to in pasagraphs 1 and 2 or change the amount of the pa\'m::n!sl If
under pamgraph 21 the Pmpcn} is acquired by Lender, Borrower’s right i any msurance pelicies and proceeds resulting’ from’
damage to the 9roperw prior to the acquisition sh=li pass to Lender 10 the extent of the surs secured hy this Security lm!rumenl' '
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance uid Protection of the Property; Borrower’s Loan Application; Lcmehaldq
Rerrower shall oceupy, establish, and use the Propert] as Rursower's principal residence within sixty days after the execution of
this Security Instrument and shall continte fo occupy the i Fropeny as Borrower’s principal residence for at least one year afler
the date of accupancy, unless Lender otherwise agrees in-wriung) which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are bevond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate. or commil waste ofi-h% Property. Borrower shall be in default if any forfeiture
action of prooacdmg, whether <ivil or criminal, is-begun that in Lerde s good faith judgment could result in forfeiture of the
Property ar otlierwise materially impair the lien created by this Security drstrament or Lendes™s secunity interest. Borrower may
cure such a dafault and reinstate; as provided in paragraph 18, by causing thcaction or pmcecdm,g 10 be dismissed with a ruling
that, in Lender's good faith daenmmuon. precludes forfeiture of the Borrov'er's interest in the Property or other material
impeirment of the lien created by this Security Tnstrument or Lender's security inierast. Borrower shall also be in- default if
Borzower, during the loan applmnon process, gave materially false or inaccurate infon-zion or statements to Lender (or failed
to provide Lender with any material mformataon} in connection with the loan evidenced b4 the Note,. including,’ but not Ilzmtedf .
to, representations concering Borrower's occupancy of the Property as a principal residence. T this Security lnslrumcnt isona
leaschold, Borrower shall compl; with al! the. provisions of the lease. I Borrower acquives f=c-title to the Propeny, the >
leaschold and the fe title shall not merge unless Lender zgrees to the merger in writing. ' < T

7. Protection of Lender’s Rights in the Property. IV Borrower fails 1o perform the covenants and 7 greements contained in . ) .
this Security instrument, or there is 2 Icgal proceeding that may significantly affect Lender’s rights in &2 Droperty (suchasa’

proceeding in bankruptey, probate, for condemnation or forfeiture of 1o enforce laws or rq,ulahens) ther oender may doand |7 |

pay for whatever is necessary (o protect the value of the Property and Lendes’s rights in the Property. Lex:dcr 3 acuons oGy
include paying any sums secured by a lwn which has priority over this Security Instrument, appearing in coun; . paying
reasonabie auome}'s fecs and =ntering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender dnes not have to do so.

Any amounis disbursed by Lender .mdcr this paragraph 7 shall become additional debt of Borrower secured by t}-as
Security Insirument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest fm'n the
date of disbursement at the Note mte and shall be payable. wilh interest, upon notice from Leader to Berrower requesting
pu)mcnt.

8. Mortgage Insurunce, If Lender mqmred morigage inserance as a condition of mal.mg the ioan secured b\ this Secum)
Instrument, Borrower shall pay the premiums requinad 10 maintain the mortgage insurmnce in effect. If, for any reason, the
mortiage insurance coverage raquired by Lender Izpses or ceases 1o be in effect, Borrower shall pay the premiums mqmred to

wase: T E.D,
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1
¥ Lender’s aiddress staled herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
T3 Security Instrument shalf be deemed to have been given 10 Borrower of Lender when given as provided in this paragraph.
7 I5. Governing Law; Severahility. This Security Instrument shull be govemned by federal faw and the law ofthe
:;72 Jurisdiction in which the Propenty is focated. In the cvent that any provision or clause of this Security lndtrument or the Note
{3 conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisian. To this end the provisions of this Security Instrument and the Note are declared
10 be severabie,

16 Borrower’s Copy. Borrowser shall be given one conformed copy of the Note and of this Security Instrumen:.

7. Transler ¢f the Property or a Beneficial Interest in Borrower, I ali or any past of the Property or any inferest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al its oplion, require immediate pevment in full of all sums secured by this
Seeurity [nstrument. However, this oplion shail not be exercised by Lender #f exercise is prohibited by federal law as of the date
of this Sarurily Instrument.

If Lender exercises this option, Lensder shall give Borrower notice of aeceleration. The notice shall provide a period of not
less than 30 days fman the date the notice is delivered or miled within which Borrower must pay all sums secured by this
Security Instrument. i Rorrower fails 10 pay thess sums prior to the expiration of this period, Lender may invoke anv remedies
permitted by this Secunity iastrument without further notice or demand on Borrower.

18. Borrower’s Righi to Reinstate. If Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Security fisument discontinued at any tinx prior fo the carlier of: {3) 3 days (or such other perod as
applicable law may ‘pd:if\ for reinzaatement) before sale of the Propery pursuant tv any power of le contzined in this
Security Instrument; or (b) entry of a jurgment eaforcing this Security fnstrument. Those conditions are that Borrower: () pays
Lender all sums which then would pe dusnder this Security Instrument and the Note as if no acceleration had oocurred; ]
cures any default of any other covenants o4 “gpeements; (€} pays all expenses incurred in enforcing this Security instrumest,
including, but ot limited to, reasonable attornrys’ fees; and (d) takes such action as Lender may reasonabiy require to assure
that the Hea of this Security Instrunsent, Lended’s nights in the Propenty and Borrower™s obligation to pay the sums secured by
this Secunty Instrument shall continue unchangsd lipon reinstatement by Bomrower, this Security Instrument and the
obligaticns secured herchy shall remain fully effective 2437 ne acceleration had occurned. However, this right to reinstate shalf
not apply in the case of aceeizration under paragraph 17.

13, Sale of Note; Change of Loan Servicer. The Nite cr a partial inlerest in the Note {together with this Security
Instrument) mzy be sold ofie or more times withow prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under (o Nate and this Seeurity Instrument, There also may be one
or more changes of the Loan Servicer unrefated (0 a sale of the Note. j{.2n¢ e is a change of the Loan Servicer, Borrower will be
given writien potice of the change in accordance with paragraph 14 zbove 7id applicable Iaw. The notive will state the name and
address of the new Loun Servicer and the address to which payments showid Be made. The notice wifl also ﬂ)mam any other
information required by applicable aw,

20. Hizardous Suh‘;ianccs. Borrower shall not cause or permit the presenss, woe, disposal, storage, of release of any , |
Hazardous Substances on or in the Propenty, Borrower shall not do, nor allow auzore «lse to do, anything affecting the
Property that is in violation of any Environmental Law. The precsding two sentences shui ned apply to the presence, use, or

storzgs o e Property of small quantities of Hazardous Substznces that are generally necoynined to he appropriate o nonmal
residential uses and to mintenance of the Property.

Barrewer shall promptly give Lender written notize of sny investigation, claim, dcm.and lawsiicsr other action b\' any
sovernmental or regulatory agency or private party involving the Pmpcm and any Hazandous Substance or Environmental Law -
of which Borrower has actual fnowledge. If Borrower leams, or is notified by any governmental or reynlatery agthority, that .
any removal or other remediation of any Hazardous Substance affecting the Pmpem 1S necessary, Borrowsr sta!’ promply zal.e' '
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by ‘
Envimpmental Law and the following substances: yasoline, kerosene, other flammable or toxic petroleum products, tmm:‘ A
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, 2nd mdicactive materials, As used in - B
this paragraph 20, “Environmental Law™ means foderal laws and faws of the junsdiction where the Propernty is located lhal .
refate to health, safety er eavironmental protection. ’

;\ON U\IFORM COVENANTS. Borrower and Lender further covenant and agres as follows: , .
. Accelerntion; Remedies, Lender shall give notice to Barruwer prwr to ucceleration following Bormm:r’s bm.ch o
of any commn: ov agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unlcss

TED.

@RI wsce Form 3094 980 DIS18 -
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