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PRISM MORTGACC COMPANY, ATTN: FINAL DOCS
440 NORTH ORLEANS STREET
CHICAGO, IL 60610-4410

[Space Abuve This Line For Recording Dats}

MORTGAGE
LOAN NO. 10981661

THIS MORTGAGE ("Sceurity Instrument”) is'eivenon  JULY 9, 1998 . The mortgagor js
PHILIP J, WYCKROFF, AN UNMARR(ED MAN AND CHRISTOPHER M., ROY, A
{"Borrower") %

MARRIED MAN

This Security Instrument is given.io

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION |
which is organized and existing under the laws of  ILLINOIS , and whose address is
440 NORTH ORLEANS STREET

CHICAGO, IL 60610-4410 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-FOUR THOUSAND FOUR _
HUNDRED AND 00/100 Dollars {U.5.3 124,400.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrumen: ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payible on AUGUSYT 1,-2013 , This
Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, wita ipiersst, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanccd under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and ag<eements under this
Security Instrumen! and the Nole, For this purpose, Borrower does hereby mortgage, grant and convey .t Lender the
following described property located in COOK County, illinois:
UNIT 1101-3 IN THE WRIGHTWOOD-SEMINARY CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 1/2

OF LOT 1 IN THE SUBDIVISION OF THE WEST 1/2 OF BLOCK 17 IN CANAL
TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

SURVEY IS ATTACKED AS EXHIBIT "A" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 93905541, AS AMENDED FROM TIME

TCO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

P.I,N. 14-25-414-040-1003
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4, Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributrble to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them o time
directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amoums to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i) agrees
in writing to the payment of the obligmion secured by the lien in 2 manner acceptable to Lender; (b} contests in good fuith
the lien by, or defends against enforcement of the ilen in, legal proccedings which in the Lender's opinion operale to prevent
the enforcement of the tien; or (¢) secures from the hotder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain
priotity over this Security Insteument, Lender may give Borrower a notiee identifying the lien. Borrower shall satisfy the
lien or take one s more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Pronerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaiustioss by fire, hazards included within the term "extended coverage” and any other hazards, including
floxdds or flooding, forAshich Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. Yoz insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unrenscaably withheld, [ Borrower {ails to maintain coverage described above, Lender may, at
Lender's option, obinin coverage+« protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewa’s sha't be acceptable to Lender and shall include a standard mortguge clause. Lender
shall have the right to hold the policies and repevals, 1f Lender requires, Borrower shall promptly give to Lender all receipls
of paid premiums and rencwal notices. In thi: event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise agree 14 writing, insurance proceeds shall be applied 1o resteration or repair of
the Property damnged, if the restoralion or repair is «cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lendee's security would be lessened, the insurance procesds shall be
applied 1o the sums sccured by this Security Instrument, whetiar or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 12 ays a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may cellect the insurance prececds, Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whéther or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any applicatior” of proceeds to principal shall nol extend or
postpone the due date of the monthly paymenis referred Lo in paragraphs | and-2 or change the amoumt of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any tusarance poticies and proceeds resulling
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent <r-he sums secured by this Security
Instrument immediately prior to the acquisiticn,

6. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrotver's Loan Application;
Lenscholds, Borrower shall occupy, establish, and use the Property us Borrower's principal resitenc. swithin sixty days after
the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for al
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which <easgnt shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's conirol, 3criower shall not
destroy, damage or impuir the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if anty forfeiture nction or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeilure of the Property or otherwise materially impair the lien created by this Security Instrumeni or
Lender's security interest, Borrower may cure such a defnwll and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest In the Property or other material impairment of the lien created by this Security [nstrument or Lender's
security interest, Borrower shall also be in default il Borrower, during the loan upplication process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Nate, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. [f Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender

agrees (o the merger in wriling.
lniliuls:X / f 7\/
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7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as n proceeding in bankrupicy, probate, for condemnation or farfeiture or 10 enforce faws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a fien which has priority over this Security Instrument, appearing in coun,
paying reasonable atorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under chis
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bocrower seeured by this
Seeurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the date of disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower
reguesting payment.

8. Moriguge Insurance, Il Lender required mortgage insurance as a condition of making the loan secured by this
Security Instreaen:, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any
renson, the mortguge. insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the
prewmiums required looktain coverage substantially equivalent 10 the morigage inswrance previously in effect, at  cost
substantially equivaiera to/th cost to Borrowet of the morigage insurance previously in effect, from an aliernate morigage
insurer approved by Lendee i substantially equivalent morigage insurance coverage is not available, Borrawer shall pay to
Lendor each month a sum equaloone-twelfth of the yearfy mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or censdd to be in effect, Londer will aceept, use and retain these payments s a loss reserve in
liew of mortgage insurance. Loss reserve-payments may no longer be required, & the option of Lender, if morigage
insurance coverage (in the amount and fer the neriod that Lender requires) provided by an insurer approved by Lender agdin
becomes available and is obtained. Borrowe shid pay the premivms required to maintain mortgage insurance in effect, or 10
provide a foss reserve, umi) the requirement ior martgage insurance ends in accordance with any wrilien agreement between
Borrower and Lender or applicable law,

9, Inspectlon, Lender or its agent may make reazoiable entrics upon and inspections of the Property, Lender shall give
Barrawer notice at the lime of or prior (0 an inspection speaiiying reasonable cause for the inspection,

10. Condemunation, The praceeds of any award or cizim for damages, direct or consequential, in connection with any
condemnation or other taking aof any part of the Property, vt fz.conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the cvent of a wotal taking of the Property, the proceeds shafibe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower/ Lv the event of a partial taking of the Property in
which the Fair marker value of the Property immediatcly before the taking is rua! to or greater than the amount of the sums
seeured by this Security Instrument bmredistely before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sceurity Insirument shall be reduced by the amount of the proceeds multiplied by Whe following
fraction: (u) the total amouat of the sums secured immediately before the taking, divider by (b} the fair market value of the
Propecty immedlately before the taking. Any balance shall be paid to Borrower, In the pvent of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is ‘ess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writfug ¢r unless applicable law
otherwise provides, (he progceds shall be applied 10 the sums secured by this Security Instrumeni Wiether ar not the sums
are then due.

If the Property is abandonet by Barrower, or if, alter notice by Leader to Borrower that the condemwor offers to make
an awnrd ot seltle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the siotice is given,
Lender is authorized to collect and apply the proceeds, ai its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Botrower otherwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Nat Refeased; Forbetrance By Lender Not n Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Barrower shall not operate to release the Hability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings agalnst any suceessors in interest or refuse to extend time for piyment or
otherwise modlly amonization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Severable Liability; Co-sipners, The covenants and agreements of this
Security Instrument shall bind and benefit the successors und assigns ol Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (1) is co-signing 1his Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay the
stms secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exlend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without thal
Borrower's consent,

13, Loan Charges, IF the loan secured by this Security Instrument is subject to a tew which sets maximum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permittedd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded 1o Bor:owor. Lender may choose (o make this refund by reducing the principal owed under the Note or by making
a direct payment to Sorrower. If  refund reduces principal, the reduction will be treated as a panial prepayment without any
prepaytent charge wxder the Note,

14. Notices. Any.iiotice to Borrower provided for in this Security Instrumemt shall be given by delivering it or by
mailing it by first class mai! nnless applicable law requires use of another methed. The notice shall be dirccied to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address s'mied herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Seeurity Instrumeat shatl be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

i5, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of ihe
jurisdiction in which the Property is located. i 2 event thit any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shali ol nffect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision, = s-this end the provisions of this Security Instrument and the Note are
dectared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transfer of the Property or a Beneticinl Intercst in Burrower, [T all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is.50M or (ransferred and Borrower is not a natural person)
without Lencler's prior wrilten consent, Lender may, at its option, reraive immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lezder if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceslersuion, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of (nis period, Lender may invoke any
remedies permitied by this Security Instrumem without further notice or demand on Bor ower,

t8. Borrower's Right to Reinstate. If Borrower meels cenain conditions, Borrowsr shall have the right lo have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 Jays (or such other period as
applicable law may specify for reinstatement} belore sale of the Property pursuant to any power oi sale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditiors < that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Note as ii no-acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurrew-ii enforcing this
Security Instrument, including, but not limited to, reasonable atorneys’ fees; and () takes such action as Lender may
reasonably require to assure that the lien of this Securlty Insirument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Insttument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Snle of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
inay be one or more chunges of the Loan Servicer untelated to a sale of the Note, [T there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordunce with paragraph 14 above and applicable law. The netice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will

also contain any other information requirect by applicable law, X 4
1LLINGIS « Single Fanlly Funnle Npwe/Freddie dinc UNIFORM INSTRUMENT (009/90) Initinls: £
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20, Huzardous Substanices, Borrower shall not cause or permidt the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, tor allow anyone else (o do, anything affecting the
Property that is in vielation of any Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances what are generally recognized to be approprinte to
normal residential uses and to maimenance of the Property,

Borrower shalt prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or regulaory
authority, that any removal or other remediation of my Hazardous Substance affecting the Property is necessary, Borrower
shall pmmp!ly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazirdous Substances® are those substances defined as toxic or hazardous substances by
Environmental Lave and the following substances: gasoline, kerosene, other {lanumable or toxic petrolesm products, toxic
pesticides and kérbisides, volatile solvenss, maerials comtaining asbestos or formaldehyde, and radloaciive materials. As
used in this paragrsph-20, "Environmental Law” meuns federal laws and laws of the jurisdiction where the Property is
loeated that relaie to henich, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as foilows:

21, Accelerntlon; Remedics/ Lender shall give notice to Borrewer prior 1o scecleration following Borrower's
breach of auy covenant or agreemert ih this Security Instrument (but not prior to accelertion under paragraph 17
unjess applicable law provides otherwice), The notlee shall specify: (a) the defuult: (b) the action required to cure the
default; (c) a date, not fess than 30 days fom he date the notice is given to Borrower, by which the defanlt must be
cured; und () that fuiture to cure the default un vr before the date specified in the notice may vesult in accelerption of
the sums secured by this Security Instrument, foreciosure by Judicinl proceeding and safe of the Property, The notice
shall further fnform Borrower of the right to refastiie after acceleration and the right to assert in the forcclosure
proceeding the non-existence of o defuult or any other detease of Borrower to acceleration und foreclosure, If the
default is not cured on or before the date specified [n the wovics, Lender ot its option may require immediate payment
in full of al} sums secured by this Security Instrument wizosul further demand and may foreclose this Security
Instrument by judiclal proceeding. Lender shall be entitled to <ofiict all expenses incurved in pursuing the remedies
provided in this parsgraph 21, including, but not limited to, reasotaker attorneys’ fees and costs of title vvidence.

22, Release, Upon payment of all sums secured by this Securit/-instrument, Lender shall release this Security
Instrutnent without charge to Borrower. Borrower shadl pay any recordation egats,

23, Walver of Homestead, Borrower waives all right of homestead exempiion in the Property.

24, Riders to this Security Instrument, I7 one or more riders are executed by Boreewer and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporsied into and shall amend and
supplement the covenants and agreements of \his Security Instrument as if the rider(s) wern n part of this Security

Instrument, {Check applicable box(es)]

ll Adjustable Rate Rider Condomirtium Rider Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate hnprovement Rider Second Home Rider

Cther(s) [specify)

VLLINCHS » Stugte Funlly Fanite Mae/Freddle ae UNIFORAL INSTRUMENT (0990} lniliuh‘;.y‘ 7
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BY SIGNING BELOW, Borrower accepts and agrees (o the tenns and covenants concained in this Security Instrument
and in any rider(s) exeeuted by Borrower and recorded with it,

Withesses:

7,/:4 Dilboitl
PH LIP/Y WyEK “Rurruwer
#f% ez

CHRISTOPHER M., ROY"

x’f/}/ 6;7 7 {Seal)

« Bantewer

(Seal)

- Borrower

(Seal)

- Borrower

STATE OF ILLINDIS }

County of C@f QIL’ i "

l, w U./Y\ d.L Qﬂ( {q,f Ay (\{; , & Moy Public in and for said cmm(y and state do

Eﬁfnm?ﬁa Lo OKJVK‘ 4 (UnLoys fﬂﬂ4 (%f
f 0 /(_f_[ ,/L‘Q/’ , personally knowiio me to be the same person(s) whose

nmnm) subsu"bvd 1o the foregoing insirumeny appeared before me this day in person, pad acknowledged tharClhe
signed and delivered the said instrument as :i .‘?,U.fn.(1 and voluntary ey, for lf‘lb uses and purposes 218 set forth,
Given under my hand and official seal, this { ;f day of (_ , EP?{

My Commission expires:

Natary Public

{LLINOIS « Singhe Fumlly Fasnle Mue/Frediie Sac UNIFORM INSTROMENT (0990}
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LOAN NO..10981661 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  9TH dayolf  JULY 19 98,
and is ncorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender™)

of the same date and covering the Property described o thie Sccurity Instrument and located at:
1161 WEST WRIGHTWOOD AVENUE #3

CHICAGO, IL 60614
{Property Addrgsal
The Property includes a unit in, togeiher with an undivided interesy in the common clements of, a condominium project known
as: WRIGHTWOOD/SEMINARY CONDOMINIUMS
tNatie of Condominium Projest)

(the "Condominium Project™), IT the owners association or other entity which acts for the Condominium Project (the "Owners
Association) ho'ds title 10 property for the benefll or use of its members or shareholklers, the Property also includes
Barrower's interest inthe Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM-COVENANTS, In addition (o the covenants and agreements miade in the Security Instrument,
Borrower and Lender furihiercovenant and agree as follows:

A. Coundominium Obligations. Borrower shall perform ail of Borrower's obligalions under the Condominivim Project’s
Constitent Documents, The “Constitvant Documents” are the: (i) Declaration or any other docvment which creates the
Condominium Praject; (i) by-Jaws; (i) cade of regulations; and (iv) other equivalent docoments. Borrower shall prompily
pay, whet due, all dues and assessments tmpeaca! pursuant 1o the Constitiient Documents,

B. Hazard lusurance. So long as the O'vpsrs Associmion maintains, with a generally accepled insurance carrier,
“master® or "blanket policy on the Condominium. Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within
the term “exiended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 2 for die monthly payment to Lender of the yearly premium
instatlments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mupsain hazard fnsurance coverage on the Properiy is deemed
satisfied (o the extent thas the coverage is provided by ihe Owners Assoclation palicy.

Borrower shall give Lender prompt netice of any lapse in required haz2ig ingurance coverage.

In the event of a distribution of zard insurance proceeds in liew of restyraticn or repair following a loss to the Property,
whether 1o the unit or to common elements, any proceeds payabie 1o Borrower wrs bereby assigned and shall be paid 10 Lender
for application 1o the sums secured by the Securily Instrament, with anty excess paid 1o Rorrower,

C. Public Linbllity Insurance. Borrower shall take such actions us may be reascnable lo insuse that the Owners
Associalion matntains a public lability insurance policy acceptable in form, amount, and exiun( ot coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential. payable to Borrower in
connection with any condemnation or other ttking of a)l or any part of the Property, whether of the uait or of the rommon
elements, or for any conveyance in lieu of condenmation, are hereby assigned and shail be paid to Lender “Sich proceeds shall
be upplied by Lender to the sums secured by the Sccurity Instrument as provided in Uniform Covenam 10,

E. Lender's Prior Cousent, Borrower shall not, exeept after notice 1o Lender and with Lender's prior writien consent,
either partiion or subdivide the Property or consent {o:

() the sbandonment or tecmination of the Condominium Project, except for abandonment or termination required by
faw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(fii) termination of profissional management and assumption of self-management of the Owners Association; or
(iv} any action which would have the effect of rendering the public linbility insurance caverage maintained by the

Qwners Associaion unacceptabite to Lender,

.&%{;’ﬁé’#&f CONDOMINIUM RIDER - Single Fomily « Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
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F. Remedies, I Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this parsgraph F shall become additional debt of Borrower secured by the Security
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shatt bear imterest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to (e terms and provisions contained in this Condominium Rider.

(Seal)\,({Q Lz 2 CZJ (Seal)

Bowowes | CHRISTOPHER M. ROY / “Borrowsr

{Seal) {Seal)

Bomower Botrowor
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