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LANSING, Il 60438

ASSIGNMENT OF RENTS Ly

THIS ASSIGNMENT OF RENTS 1S DATED JULY 13, 1998, burvoen MJB INVESTMENT PROPERTIES, INC, A
CORPORATION OF ILLINOIS, whose address is 2429 INDIAN AVENUE, LANSING, I 60438 (referred to
below as "Grantor"}; and FIRST NATIONAL BANK OF ILLINOIS. whose addreas is 3256 RIRGE ROAD,
LANSING, IL 60438 (referred to below as "Lender").

ASSIGNMENT. For valuable conaideration, Grantor assigns, granta a Condnuing securily interest in, and
conveys 10 Lender all of Grantor's right, title, and interest in and {o the Rents from the following described
Property located in COOK County, State of lifinots:

Lots 1, 2, and 3 In Onk Lane Estate Firal Addition, Being a Subdivision of the Sw'h 125.94 Feet of the
North 263.41 Faet of that Parl of the South 1/3 of the North 1/2 of the West 1/2 uf the Southwest 1/4
Lying South of the Right of Way Lline of the Grand Trunk Raliroad of Section 31, To'snahip 36 North,
Range 15, East of the Third Principal Meridian, In Cook County, illincis

The Real Property or its address I8 commonly known as 18361 South Torrence Avenue, LANSING, IL 60438,
The Real Property tax Identificaion number is 30-31-311-014-0000 and 30-31-312-013-0000 and

30-31-311-013-0000.
DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not

otharwise defined in this Assignment shall have the meanings aitributed 1o such terms in the Uniform Commercial
Code. Al references to dolfar amounts shall mean amounts in lawful money ol the United States of America.

Assgignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without fimitation all assignments and securily interest provisions ralating to the Rents.

Event of Default, The words "Event of Default" mean and include without limitation any of ents of
Default sat forth below In the section titled "Events of Default.” '%%3.

Grantor. The word “Grantor™ means MJ8 INVESTMENT PROPERTIES, B%‘
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Indebledness. The word "Indebtedness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as providagd.in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,; -
plus interest thereon, of Grantor ta Lender, or any one or more of them, as well as all claims by L.ender against -
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated.to ..
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
iquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of timitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceable.
Lender. Ths word "Lender" means FIRST NATIONAL BANK OF ILLINOIS, its successors and assigns.

Note. The word "Note” means the promissory note or credit agreement dated July 13, 1998, in the original
principai amount. e $1,220,000.00 trom Grantor to Lender, together with .all renewals of, extensions of,
modifications of, ‘efi:1ancings: of, consolidations of, and substitutions for the promissory note or agreement.

The Interest rate on the Kote is 7.750%. _
Property. The word "Prcprrty” means the real property, and all improvements thereon, described above in
the "Assignment” section. _

Real Properly. The words "F.ez “roperty” mean the property, interests and rights described above in the
"Property Definition™ section.

Relaied Documenls. The words "3elated Documents” mean and include without limitation- all promissory
notes, credit agreemenis, ioan agreerients, environmental agreements, guaranties, security agreements, ..
mortgages, deeds of trust, and all other-irstruments, agreements and documents, whether now of hereafter

exist?ng. executed in connection with the ldeoledness.

Rents. The word "Rents” means all rents, revenues, income, issues, profits and proceeds from the 'Property, :
whether due now or later, including without linvtation all Rents from all ieases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF 7HE INDEBTEONESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE N.OTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall an ta Lender all amounts secured by this Assignment as thzv become due; and shall-strictly
erform all of Grantor's obligations under this Assignment. Unless and until L ender exercises its. right to collect -
he Hents-as provided below and so long as there is no default under this Assignment, Grantor' may remain: {n: -
possession and control of and operate and manage the Property and collect the lhents;provided that the g'!"antmg;;.
of the eg hgt- to collect the Rents shall nat constitute Lender's consent to the use of cash collateral in a bankrupiey:
proceeding. : s
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect {o the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to recelve the Rents free and clear of all rights, ioans, lie:s, encumbrances,
and-claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authcrity to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
-shall have occurred under this Assignment, to collect and receive the Rents. ~Far this purpose, Lender is hereby
given and granted the foliowing rights, powers and authority:
Notice to Tenants, Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents o be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from.any other persons liable therefor, all of the-Rents; institute and carry on all legal .

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to: -
recover possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
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the Property.
Maintain the Property, Lender may enler upon the Property to maintain the Property and keep the same In
repair; 1o pay the costs thereol and of all services of all empioyees, including their equipment, and of all
continuing costs and expenses of malntalnln?1 tha Property in Proper repair and condition, and also to pay all
E%)éeg. assr?ssments and water utllities, angd the premiums on fire and ather insurance effected by Lender on
roperty.
Compilance with Laws. Lender may do any and all things to execute and comply with the laws of the State ol
gltifréot? gnt% algo ai!nother laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
cting the Property.

Lease the Propertr. Lender may rent or lease the whole or any parn of the Property for such term or terms
and on such conditions as Lender may deam appropriate,

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Len'c’lervs ngme orin Gran!or'synamg. ?o rent andgmanage t%e Property, lnctuding the collectionpand application

of Rents, '

Other Acts, Lender may do all such other thin‘gs and acts with respect to the Property as Lender may deem
aPpropriate and ridy act exclusively and salely in the place and stead of Grantor and to have ail of the powers
of Grantor for the-ri:noses stated above.

No Requirement (&-#zi. Lender shall not be rec?uired to do any of the foregoing acts or things, and the fact
thal Lender shall have prztormed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or th!nq. '

APPLICATION OF RENTS, Al usts and exﬁenses Incurred by Lender in connection with the Propertr shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents recelved bly it; however, any such Rents recelved by Lender
which are not applied to such costs and exgenses shall be applied to the Indebtedness, All expendilures made by
Lender under this Assignment and not relinbursed from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall we payable on demand, with interest at the Note rate from date of

expanditura untll paid.

FULL PERFORMANCE. ! Grantor pays all gt the Indebtedness when due and otherwise performs all the
obligations impased upon Grantor under this Astignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantof a suitable satlsfaction of \his Asel?nmem and suitable statements of termination of
any financing statement on file evidencing Lender's sacurity interest in the Rents and the Property, Any
termination fee required by iaw shail.be paid by Granto, I' nermilted by applicable law. If, however, payment is

made by Grantor,. whether voluntarily or otherwise, or by gudrantor or by any third party, on the Indebtedness and

therealtér Lender is forced to remit the amount of thal payicnt (a) 1o Grantor's trustee in bankruptcy or to any

similar person under any federal or state bankrupicy law or v for the rellet of debtors, (b) by reason of any

Judgment, decrae or order of any court or administrative body raving jurisdiction over Lender or any of Lender's

ropenty, °’u§f’u?% reagon of any settlement. or compromiseé ¢! any ~laim made by Lender with any ciaimant
out

including w mitation Grantor), the Indebtedness shall be consicered unpaid for the purpose of enforcement
of this Assignment and this Asslgnment shall continue to be effective or ehall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or cirer instrument or aﬁ{eement evidencin
the Indebtedness and the Propertly1 will continue 1o secure.the amount repaid % r2covered {o 1he same extent as
that amaunt never had been orig nallr recelved bg Lender, and Grantor shail E2-9nund by any judgment, decree,
order, settiement or compromise relating to the Iindebtedness cr 10 this Assignment.

EXPENDITURES BY LENDER. if Grantor falls to comply with an Provision of this-Assignment, or if any action or
groceedlng is commenced that would materlally atfect’ Lender's Interests in the Proper ): Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriaic. £av amount that Lender
expends In so doing will bear interest at-the rate ‘pravided for in the Note from the date ircrirad or paid by Lender
to the date of repayment by Grantor: All such expenses, at Lender’s option, will (a) be payruie on demand, (b)
be added to the balance -of the Note and be apportioned among and be payable with any instalmant payments {0
become due during either (i) the term of any applicable insurance pollcr] or (i) the remamln? turyyy of the Note, or
(c? be treated as a baltoon payment which will be due and payable at the Note's maturity, This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shall be in addition fo any other
righ‘s or any remedies to which Lender may Be entitied on account of the default, Any such action by Lender
?‘hgl not be construed as curing the delauilt so as to bar Lender from any remedy that'it otherwise would have
ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with afg other term, obligation, covenant or condition
contained in this Assignment, the Nate or in-any aof Ihe Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assiglnment. the Note or the Related Documents is false or misleading Iin any materfal
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases 10 be in full force and
effect (including failure of any coliateral documents o create a valld and pertected security Interest or lien) at
any time and for any reason.

Other Defaulta. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
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other agreement between Grantor and Lender.

lnsolvencg. The dissolution or termination of Grantor's- existence as a going business, the insolvency of . -
Grantor, the appointment of a recefver for any part of Grantor's Property,. any assignment for the benefit of -
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruplcy or

insolvency laws by or against Grantor. .
Foreclosure, Forfeiture, elc. Commencement. of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any. govemmefnt%l ,

: agency against anypof the Property. However, this subsection shall not apply in the event of a good. faith .
}: dispute by Grantor as to the vaiidn}r or reasonableness of the claim. which is fhe basis of the: foreclosure or .
. provided that Grantor gives Lender written notice of such claim and furnishes reserves.

forefeiture*proceedin%
or.a surety bond for the claim satisfactory to Lender. !

Events Affecting Guaranlor, Any of the preceding events occurs with respect to any Guarantor of any of the:
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or Hiability
under, any Zuaranty of the Indebtedness.

Adverse Charae. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of gay=iant or performance of the Indebtedness is impaired. ‘

Insecurity. Lence: reasonably deems itself insecure.

RIGHTS AND REMED::Z N DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any #ne or more of the following rights and remedies, in addition to any other rights of

remedies provided by law: _
Accelerate Indebtednese. Lender shall have the right at its option without notice to Grantor {0 declare the.. .
entire Indebtedness immediataty due and payable, including any prepayment penalty which Grantor would be

‘fequired to pay.

Collect Rents. Lender shall have %ie iight, without notice to Grantor, to take possession of the Property and L
collect the Rents, mc!udin? amounts prast due. and unpaid, and apply the net. Bro_ceeds over and; above
Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have ail the rights provided ~ .- "

- for in the Lender's Right to Collect Sestcn, above. | the Rents are collected by. Lender, then: Grantor:

*- irrevacably ‘designates Lender as Granto; = attorney-in-fact 1o endorse: instruments received in payment
thereof in"the name of Grantor and to neé;oti ite the same and collect the proceeds. Payments by:tenants or. - .
other users to Lender in response to Lender's d:mand shall satlgg the obiigations for which the payments are-
made, whether or not any proper grounds for tha demand. existed. Lender may exercise its rights underthis ~

subparagraph either in pérson, by agent, or through a -eceiver.

Morigagee in Possession, Lender shall have the riglht tabe Blaced as mortgagee in possession or to havea.
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve:. .
the Property, to operate the Property preceding foreclosurc +r sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of tne rcceivership, against the Indebtedness. -~ The -
morgagee in possession or receiver may serve without vond it~permitted by law. Lender's right to the.

of a receiver shall exist whether or not the apoarent vaiue of the Property exceeds the :

appointment
:_rerceibtedness by a substantial amount. Employment by Lender shall«int disqualify a person from serving as a
elver. ‘
gtl?er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law,

Waiver; Election of Remedies. A waiver by any Party of a breach of a provis'on of this Assignment shall not
constitute a waiver of or prejudice the pa hts otherwise to demand strict compliance with: that provision.

Lo or any ather provision. Election by Lender to pursue any remedy shall not excludo pursut of any other
remedy,.and- an election to_make expenditures or take action to perform an obligatior vt Granter under this-
Assignment after failure of Grantor to perform shall not affect Lender’s right 1o declare 4 default and exercise -
its remecties under this Assignment. ‘

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action 1o enforce any oi lie terms: of. thig -
Assignment, Lender shail be entitled to recover such sum as the court may adjudge reasonable as:aﬁomeyesd’; S

feesgat trial and on any appeal. Whether or not any court action is involved, all reasonable expenses-jncurre :
by Lender that in Lénder's apinion are necessary at any time for the protection of its.interest or the: . .
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest.
from the date of expenditure until repaid at the rate provided for in the Note. = Expenses covered: by this.

aragraph include, without limitation, however subject to. any limits under applicable law, Lender'’s attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including aftorneys’ fees for. bankrupicy:.
proceedings (including efforts to modify or vacale any automatic stay or mjgn_ctlonz -appeals. and' any..
anticipated post-judgment collection services, the cost of searching records, obtaining i ie.reports{mc!udlng;- »
foreciosure: reports), surveyors' reports, and appraisal fees, and. fitle insurance, to the extent- permitted by’
applicable law. Grantor also wili pay any court costs, in addition to ali other sums provided by law. :

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding. -
and agreement of the parties as to-the matters set forth in this Assignment. No aiteration of or amendment 1o
this Assignment shall be effective unless gwen in writing ‘and signed by the party or parties sought to be-

charged or bound by the alteration or amendment.
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Applicable Law. Thia Aaslgnrrie'nt has been delivered to Lender and accepled by Lender in the State of
litnola. This Assignment shall be governed by and consirued in accordance with the laws of the State of

lilinola,

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and ail references to Grantor shall mean each and every Grantor, This means that each of the
persons signing below is responsibie for all obligations in this Assignment.

No Madilication, Grantor shall no! enter into any agreement with the holder of an¥‘ mortgage, deed of trust, or
other securlly agreement which has prlority ovar this Assignment by which that agreement is modified,
amended, extended, or renewed. without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severablllt'{). If a court of competent jurisdiction finds any lprovlslon of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision Invalld or
unenforceable as to any other ?ersons or clircumsiances. If leasible, any such offending provision shall be
deemed to ke modified to be within the imits of enforceability or validity; however, If the otfending provision
cannot be so0 mndiied, it shall be stricken and all other provisions of this Assignmeant in ali other respects shall
remain valid an.d anforceable.

Successors and-Aasigns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assigznrent shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns, It ownershli: o, the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal whn frantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or ex.erslon without releasing Grantor from the obligations of this Assignment or liability

under the indebtedness.
Time I3 of the Essence. Time is cf the essence in the performance of this Assignment.

Waiver of Homestead Exemplion. ~Grantor hereby releases and waives ail riﬁhls and benefits of the
homestead exemption laws of the State ¢f lliinois as to all Indebtedness secured by this Assignment.

Walver of Hlm‘lt of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS Assignment, GRANTU] HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER: ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BE OF EAC RY FERSCON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

HALF H AND EVE l,
ggs?gl#glaf;l‘? ANY INTEREST IN OR TITLE TO rhE PROPERTY SUBSEQUENT TO THE DATE OF THIS

Walvers and Consents. -Lender shall not be deermeyio have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in xvriting and signed by Lender, No delay or omission
on the part of Lender in exercising fatw{s” ht shall operate as a waiver of such right or any other right. A

walver by any party of a provision o ssignment shali 0" constitute a waiver of or prejudice the partygs
right otherwise to demand strict.com?uanca with that Jarows'nr: or any other provision. No prior waiver by
Lender, -nor-any -course-of detling between Lender and Grantor, siiall ‘constitute a walver of any o Lender's
rights or any of Grantor's obligations as to any future lransactions. \henever consent by Lender is required
in this Assignment, the granting of such consent by Lender In aiv instance shall not constitute continuing
consent to subsequent instances where such consen! is raquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF Thua ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:
MJB INVESTMENT PROPERTIES, INC

ELLR PIFEORO N N\ LLLL
MILTON JAMES TUCKER, PRESIDENT

o a0 Ym0

JANET M. MILLER, VICE PRESIDENT

AQBERT BROBERG
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CORPORATE ACKNOWLEDGMENT

STATE OF I1linois }
) 88
COUNTY OF Cook }
On this __J3th day of _ July , 19 98 | before me, the undersigned Notary Public, personally

appeared MILTON  MILTON JAMES TUCKER, PRESIDENT; JANET M. MILLER, VICE PRESIDENT; MILTON JEFFREY

TUCKER; and ROBERT BROBERG of MJB INVESTMENT PROPERTIES, INC, and known to me to be authorized
agents of the curporation that executed the Assignment of Rents and acknowledged the Assignment to be the free -
and voluntary act 2nd deed of the corporation, by authority of its Bylaws or by resolution of its board of direetors._
for the uses and purposes therein mentioned, and on oath stated that they are authorized- to execute this

Assignment and in var: execuled the Assignment on behalf of the corporation,

_MM /érzég Residing at Lansing, Illinois

Notary Public in and for the Stateof I1llinois

My commiesion expires Feb. 18, 2002

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1299 CFl ProServices, Inc. All rights reserved.
[IL~G14 MJB.LN]

“OFFICIAL SEAL"
SALLY M. HECKWINE
Notary Public, State of linols

My Commission Expires 2/18J02
W AR PRIV P ¥ Y




