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" Home Equity Line (0
Mortgage Lo Number 1110200747117 }HXD 9 (juqc;

THIS MORTGAGE ("Sccurity Instrument”) is given on July 07, 1998 . The mongagor
is JOSEPH W, SFCEDL AND DENISE D, SECEDI, IN JOINT TENANCY

{"Borrower®).

This Security Instrument is given 1o The First National Bauk of Chicago ;
which is a Qi Z rotganized and existing under the laws of the United States of America .|
whose nddross s Qng Flest Neti2ga Pliza, Chicage, , Winoig 60670 ("Lender"),  Borrower owey
Lender the maximur principal sum of /One Hundred Thousand asd No/\00

Dallars (U.8.$ 10000000 ,0rthe aggregate unpaid amount of all loans and any disbursements  made
by Lender pursuant to that certaln Hom: Equity Line Agreement of cven dawe herewith exccuted by Borrower
("Agreement"), whichever is fess. The Agrceiert is hereby incorporated in this Security Instrument by reference,
This debt is evidenced by the Agreement whith Agivement provides for monthly interest payments, with the full
debt, ifner paid carlier, due and payable five years” rom the fssue Date (as defined inthe Agreement), The Lender
willprovide the Barrower witha final payment notice ar‘ieas! 90 days before le Tinal payment must be made. The
Agreement pravides that foans may be made from Wame-io time during the Draw Period (us defined in the
Agreement). The Draw Period may be cxtended by Lendein its sole discretion, but in no event later than 20
years from the date hereof. All future loans willhave the sazae Hen priority as the original loan, This Security
Instrument secures to Lender: () the repayment of the debt eviderced by the Agreement, including al) principal,
interest, and olher charges as provided forin the Agreement, wnd_sdienewals, cxiensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 of this Security Instrument 1o protect
the security of this Securlty Instrument; and (c) the performance of Borrowe:’s covenants and agreements  under
this Security Instrument and the Agreement and all rencwals, cxiensions o modifications thereol, all of the
foregoing not to exceed (wice the maximum principal sum staied above, For this jsipase, Borrower does hereby
morigage, grant and convey 1o Lender the fotlowing described propenty located in (EOOK County,

[hinois:

LOT 2 IN ABRAMSON'S RESUBDIVISION OF LOTS 20 AND 21 IN

BLOCK 5 IN ARTHUR T. MCINTOSH AND COMPANY PALATINE MANOR

IN SOUTH EAST /4 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS,

Permanent Tax No: 02 14412027
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which has the address of 655 E WILSON ST PALATINE, IL 600675492
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, rights,
appurtenahces. rents, royalties, mineral, oil and gas rights and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domain,. water rights and stock and all fixtures now of
hereafier a part of the property, Alireplacements . and *additions shall also be covered by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any ern uinbrances of record. There is a prior mortgage from Borrower (o FIRST NATIONAL BANK
OF CHICAGO _ dated 97127193 and recorded as document number 23843662

COVENANTS. Boriower and Lender covenant and agree as follows:
1, Payment of Pyinciral and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agrecment. _
2. Application of Paymens. Allpayments received by Lender penerally shall be applied first ta interest, then

to principal and then 1o other ciiarges, _

3, Charges; Llens. Borrower shali jay all taxcs, assessments,  charges, fines, and impositions attributable fo
the Property, and leasehold payments’ or-ground rents, ifany. Upon Lender’s request, Borrower shall promptly
furnish 1o Lender all notices of amounis 10 be paid under ihis paragraph. The Borrower shall make these
payments directly, and upon Lender's request, provintly fumnish to Lender receipis evidencing the payments.

Barrower shall pay, or cause to be paid, when /due and payable all 1axes, assessments, water charges, sewer
charges, license fees and other charges against” or in connection with the Properiy and shall, upon request,
promptly furnish 10 Lender dupficate receipts, Borrovier inay, in good faih and with due diligence, contest the
validity or amount of any such taxes or assessmems, proviced thar (a) Borrower shall notify Lender iz writing of the
imention of Borfower 10 conles the same before any tax or assessment has been increased by any interest,
penalties or costs, {b) Bosrower shall firsi make all contested prymwents, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the’Property nor any part thereof or imteresi therein ..
are at any time in any danger of being sold, forfeited, lost or interfezd with, and (d) Borrower shall furnish such
security as may be required in the confest or as requested by Lender.

4. Hazard Insurance, Borrower shall keep the improvements now -éxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extrnded coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This fiisusznce shall be maintained in.
the amounts and for the periods that Lender requires. The insurance carrier proviting the insurance shall be,
chosen by Borrower subject 1o Lender’s approval which shall not be unreasonably withbzid, 1 Borrower fails 10
maintain coverage described above, Lender may, ai Lender's option, obiain coverage 1o protest. Lender’s rights in-
the Property in accordance with Paragraph 6.

All insurance. policies and remewals shall be acceprable to Lender and shall include a sioudard mortgage
clause. Lender shall have the right 1o hold the policies and renewals. 1fLender requires, Borrower <holl promptly .
give Io Lender ail recelpts of paid premiums and renewal notices. Inthe event of loss, Borrower shan give prompl -
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or
repair of the Properly damaged, if the restoration or repair is economically feasible, Lender's security is not
lesserie¢ and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair

. is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any cxcess paid io Borrower. )f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then.
due, The 30-day period will bepin when the notice is piven.

If under paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dantage 1o the Property prior to the acquisition shall pass to Lender 1o the exient of the
sums secured by this Security Insirument imnediately prior to the acquisition.
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5. Preservation and Maintetnnce of Property; Borrower's Application; Leascholds.  Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste, Borrower
shall be in default it any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Sceurlly Instrument or Lender's sceurity interest. Boreower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procceding to be dismissed with a ruling thal, in Lender's good [faith
determinasion, precludes forfeiture of the Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materinlly false or inaccurae information or stalements to Lender {or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement,
IT this Security lnstrument is on o leasehwld, Borrower shall comply with the provisions of ihe lease, and if
Borrower acquires. fee title 1o the Property, the leaschold and fee title shall not merge unless Lender agrees to the
merger in weiting,

6. Protection ¢ Jauder's Rights in the Property. IfBorrower fails lo perform the covenants and agreements
contained in this Secarive Instrument, ot there is a legal proceeding that may stgnificantly affect Leader's rights in
the Property (such as<a-pinceeding in bankrupicy, probate, for condemnation or (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in
the Property, Lender's actiors may include paying any sums secured by a lien which has priority over this
Security Instrument, uppearing i court, paying reasonable atomneys' fees, and eniering on the Property lo make
repairs.  Although Lender may take acties »wder this paragraph, Lender does not hive to do so.

Any amounts disbursed by Lender undershis paragraph  shall become  additional deln of Borrower secured by
this Seeurity Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agrcement rate and shufl be payable, with interest, upon notice from
Lender to Borrower requesting paynient,

7. Inspection. Lender or its agenl may make renconable entries upon and inspections of the Property.  Lender
shall give Borrower notice a1 the time of or prior to an inspietiol specifying reasonable cause for the inspection,

8. Condemnatlon, The proceeds of any award or cluia for danwages, direct or consequential, in connection
with any condemnation or other taking of any pant of the Propenty, or for conveyance inliew of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe evens of a ol taking of the Property, the proceeds shall by sipplied to the sums secured by this Security
Instrument, whether or noi then due, with any excess pald 1o Borawer, 1o the event of o partial taking of the
Properly, unless Borrower and Lender otherwise agree in writing, the sums ‘secured by this Seeurity Instrumen
shall be reduced by the amount of the proceeds multiplied by the following faction: (a) the total amount of the
sums sccured immediaely before the taking, divided by (b) the fuir markel —v2ise-of the Property immediately
before the taking, Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrawer, or if,after nolice by Lender o Borrower thai the condemnor  offers to
make an award or settle a claim for dumages, Borrower fails to respond to Lender within 3¢-Gays after the date the
notice s given, Lender is aulhorized to collect and apply the proceeds, al ils option, cither o cestoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time 100 payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any zvecessor in
interest of the Borrower shall not operate 1o release the liabiliyof the original Borrower or Borrower's successors  in
intercs.  Lender shall not be required to commence  procecdings  against any successor in intercst or refuse to
extend time for puyment or atherwise modify amortization of the sums secured by this Security Instrumem by
reason of any demand made by the original Borrower or Borrower's successors in inlerest. A waiver in one or
more Instances of any of the terms, covenants, conditions or pravisions hereol, or of the Agreement, or any parl
theteol, shall apply to the particular instance or instances and at the particulur time or times only, and no sich
waiver shall be deemed comtinuing waiver but nll of the terms, covenants, conditions and other provisions of this
Sccurily Instrument and of the Agreement shall survive and continue (o remain in full force and effect, No waiver

shall be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers.  The covenanis and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15, If there is more than one party as Borrower, cach of Borrower's
covenants and agreemems shall be joint and several. Any Borrower who co-signs this Security Instrument but
does nol execute the Agmemcnt (a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the ierms of this Security Instrument; (b) is not personally obligated. .
to pay the sums secured by this Security Instrument; and (c) agrees 1hat Lender and any other ‘Borrower may
agree to extend, modify, forbear or make any accommodations  with regard 1o the terms of this Security Instrument’
or the Agreement without that Borrower’s consent.

11. Loan Charges, Ifthe loan secured by this Security Instrument is subject 1o a law which sets maximum ioan
charges, and that law is finally interpreted so thar the inierest or other loan charges collected. or to be collected in
connection with the loan exceed the permitted limis, then: {(a) any such loan charge shall be reduced by the
amount necesssiy ' to reduce the charge to the permitied limit;and (b) any sums already collected from Borrower
which- exceeded rermitted limits will be refunded to Borrower. Lender may choose 1o make this refund by
redycing the principal owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reducurn dwill be treated as a partial prepayment without any prepayment charge under the
Agreement,

12. Notices, Any noticeto. Zorrower pravided for in this Security Instrument shal) be given by delivering. nor by
mailing it by first class mail unzes- applicable law requires use of another method. The nofice shall be directed to
the Property Address or any other nddress Borrower designates by notice to Lender. Any nolice 10 Lender shall be.
given by first class mail 10 Lender's nudress stated herein or any other address Lender designates by notice 1o
Borrower. Any notice pravided for in thi¢” Security Instrument shall be deemed 10 have been given 1p Borrower or
Lender when given as provided in this paragiaph.

13. Governing Law; Severability. This Sceurity. Instrument shall be governed by federal law and the law of
IMinois. In the event (hat any provision or clause of Ihis Security Instrument or the Agreement conflicls with
applicable Jaw, such conflict shall nor affect other provisions of this Security Instrument or the Agreement which
can be piven effect without the conflicting provision. '’o this end the provisions of this Security Instrument and the
Agreement are declared to be severable. ‘

14. Assignment by Lender, Lender may assigt all or any purtion of its interest hereunder and its rights granied
herein and in the Agreement to any person, (rust, financial institw’ip« or corporation as Lender may deiermine and
upon such assignment, such assignee shall thereupon succeed o/ @l the rights, interesis, and oprions of Lender
herein and in the Agreement, and Lender shall thercupon have no further obligaions or lisbilities thereunder.

15, Transfer of the Property or a Beneficial Interest in Borrowes: Dve on Sale. If all or any pan of the
Property or any interest initis sold or iransferred (or ifa beneficial imeresi (» Morrower is sold or transferred and
Borrower is nor a namural person) without Lender’s prior written consent, lepser may, at its option, require
immediate paymen in full of all sums secured by this Security Instrument. Hcwever, this option shall not be
exercised by Lender if exercise i prohibited by federal law as of the daie of this Security insirument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. Tne notice shall provide a
period of nat less than 30 days from the dale the notice is delivered or mailed within whicih-Bosmower must pay all
sums secured by this Security Instrument. IfBorrower fails 10 pay these sums prior fo the expirszion of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement without forther notice or
demand on Borrower,

16, Borrower's Right to Reinstate, 1fBorrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discoptinued at any time prior to the entry of a judgment enforcing this
Security Instrummemt. Those condilions are that Borrower: (a) pays Lender all sums which then would be due under:
this Security Insirument and the Agreement had no acceleration occurred; (b) cures any default of any other
covepants or agreemenis; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reasonable  altorneys' fees; (d) takes such action as Lender may reasonably reguire 1o assure that the
tien of this Security Instrument, Lender's rights in the Property and Borrower's ohhgauon lo pay the sums secured
by this Security Instrument shall continue unchanged; and (¢} not use the provision more frequently than once
every five years, Upon reinstatemem by Borrower, this Security Instrument and the obligations sccured hereby
shall rermain fullyeffective as ifna acceleration had occurred. However, this right to reinstare shall not apply in the

case of acceleration under paragraph 15.
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17. Hazardous Substances, Borrower shall not cause or permit the presence, usc, disposal, storage, or release
of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone else Lo do anything
affecting the Property that is in violation of any Environmental Law. The preceding 1wo sentenrces shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances thar are gencrally
recognized to be appropriate (0 novml residential uses and 1o mainenance of the Property.

Barrawer shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. 1fBorrewer learns, or is notified by any governmental
of regulatory authority, that any removal or other remedintion of any Havardous Substance affecting the Propeny is
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances  defined as foxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
petroleum  prodicss, loxie pesticides  and herbicides, volatile soivemts, materials containing  asbestos ot
formaldehyde, and radionctive materials, As used in this paragraph 17, "Environmenial Law" means federal laws
and laws of the jurisdiction when: the Property is {ocaied that relate to health, safety or envirotimental protection,

(8, Prior Mortgage:. orrower shall not be indefault of any provision of any prior morigage.

19, Acceleration; Remvdiss,  Lender shall give notice to Borrower prior to aceeleration following: (a)
Borrower's fraud or matertal “Wwisiepresenmation  in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agzeement; (b) Borrower's failure to meet the repayment terms of the Agreemnent; or
(¢} Borrower's actions or inactions wnivh ndversely affect the Property or any right Lender has inthe Property (but
not ptior to acceleration under Paragrozn 15 unless applicable law provides otherwise). The natice shall specify:
(a) the default; (b) the action required (o cvre wie default; (&) a dawe, not less than 30 days from the dute the nolice
is given to Barrower, by which the defaull Tiwst be cured; and (d) thal failure to cure the default on or before the
date specified inthe notice may result in acceleieion of the sums secured by this Securily Instrument, foreclosure
by judicial proceeding and sale of the Property. The-notice shall further inforin Borrower of the right to reinstme
alter acceleration and the right (o assert in the forecioswreoroceeding the nonexistence of a defauit or any other
defense of Borrower (o acceleration and foreclosure, [the defaull is not cured on or before the date specified in
the notice, Lender at its option may require immediae payment in full of all sums secured by this Security
Instrumens without further demand and may foreclose this Secaricy- Insirument by judicial proceeding, Lender shall
be entitled 1o collect all expenses incurred in fegad proceedings pussiiag the remedies  provided in this paragraph
19, including, but not limited to, rensonable attorneys’ fees and costs of tine svidence.

20, Lender in Possession,  Upon acceleration under Paragraph 19 or aoandonment  of the Property and at any
time prior to the expiration of any peried of redemption following judicial sale.”Lender (in person, by agent or by
judicially appointed receiver) shall be entitled 1o enter upon, take possession” wfjand manage the Properly and (o
colleet the remts of the Property including those pust duc. Any rents collected by Lender or the receiver shall be
applied first 1o payment of the costs of management of the Praperty and colleetion nf rents, including, but not
limited to, roceiver's fees, premiums on receiver's bonds and reasonable automeys’ “foes, and then to the sums
secured by this Security Instrament, Nothing hercin contained shafl be construed 4 copstituting  Lender a
mortgagee in possession  in the absence  of the taking of actunl possession  of the Property vy «2rider pursuant 10
\hls Paragraph 20, In the exercise of the powers hercin granted Lender, no liabitity shall be assered. or enforeed
against Lender, all such liability being expressly waived and released by Borrower.

2(. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release -nis Security
Instrument,

22, Waiver of Homestead, Borrower waives all right of homestead!  exemption inthe Propesty.

23, Nu Offsets by Borrower, No offset or claim that Borrower now has orf may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained therein,

24, Riders to this Security Instrument, {fone or more riders are exccuied by Borrower and recorded rogether
with (his Securlty Instrament, the covenants and agreements of cach such rider shall be incorporated im0 and
sholi amend and supplement the covenants aml ogreemems of this Scourity Instrument as if the rider(s) were 2
part of this Security Instrument.
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. BY SIGNING BELOW, Borrower accepts and agrees fo the lerms and covenants caontained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

JOSEPH W, SECED! AND DENISE 1. SECEDI, IN JOINT TENANCY

-'xg;,d/azm

(Space Below This Lire For Acknowledgment)
This Document Prepared By: PAULETTE R. FORD-WALLER

The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago, 1L 60670

STATEOF ILLINOIS, (bog County ss:
1, \ ) , @ Notary Public in and for saic_county and 'stalc, do hereby
certify that

-~

PUARTN

personally known 1o me to be the same person(s) whose name(s) is (are) W!o the foregoing instrument,
appeared  before me this day jn person, and acknowledged that signed and
delivered the said instrument as Mfme and voluntary act"f r the uses and purpoacs therain set forh,

Given under my hand and official seal, this __ 2 7 H: day of

i ¢ 1 i 1 i - 4 ?r ! ;
My Commission expires:

. Y Noiary

' i <X

“OFFIGIAL BEAL® ‘4l
£ SANDFIA JACOVEH 4

‘.5 tary M, Gtets of m ‘\’ p
s chmmmlor » Explres 12-& {
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