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MORTGAGE

THIS MORTGAGE IS DATED JULY 6, 1998, between Janet M. Torelll, a singte woman, whoge address is 451
W. Oakdale Avenue, Chicago, IL 60657 (referred to bilo'w as "Grantor"); and COLE TAYLOR BANK, whose

address |8 850 W. Jackson Blvd., Chicago, IL 60607 (refetr2d.in below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mor.gages, warrants, and conveys to Lender all
of Grantor's right, title, and intarest In and to the following desciived real property, together with all existing or
subsequently erected or affixed buildings, impravements and fixtures; all easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights (inicluding stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating 1o the rea Kiuseny, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Courty, State of llinois (the "Real

Property");
SEE ATTACHED - EXHIBIT "A"

The Real Property or ils addreas ia commonly known as 451 W. Oakdale Avenue, Chizago, IL 50657, The
Real Property tax Identification number is 14-28-118-001.

Grantor prasently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms nol
otherwise defined In this Morigage shall have the meanings attrlbuted to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts [n lawful money of the United States of America,

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated July 6,
1998, between Lender and Grantor with. & credit limit of $60,000.00, together with all renewals of, extensions
of, modifications- of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable inlerest rate based upon an index. The index cusrently is
B8.500% per annum. The Credit Agreement has tiered rates and the rate that applies to Grantor depends on
Grantor's outstanding account balance. The interest rate to be applied to the cutslanding account balance
shall be at a rate 0.500 percentage points above the index for balances of $49,999.99 and under and at a rate
equal 1o the Index for balances of $60,000.00 and above, subject however to the following maximum rate.




; UNOFFICIAL COP518325 . 2
07-06--1998 MORTGAGE ' Page 2
Loan No 8378096 (Continued)

Under no clrcumstances shal! the interest rale be more than the iesser of 18.000% per annum or the maximum
rate allowed by applicable law.

Existing indebtedness. The words "Existing indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Janet M. Torelli. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and ail of the guarantors,
suretieg, and accommodation parties in connection with the Indebtedness.

improvemenis, The word "Improvements” means and inciudes without limitation all existing and future
Improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.
Indebledness. .“he word "“Indebtedness” means all principal and interest payable under the Credit Agreement
and any amount( exnended or advanced by Lender to discharge. obligations of Grantor or expenses incurred:
by Lender to enforée ohligations of Grantor under this Mortgage, together with interest on such amounts as-
provided in this Mortgayz.. Specifically, without limitation, this Morlgage secures a revoiving line of credit
and shall secure not onlv e amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any wiure amounts which Lender may advence to Grantor under the Credit
Agreement within twenty (20) veur from the date of this Mortgage to the same extent as if such future
sdvance were made as of the dafz of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advancex to Grantor so long as Grantor compties with all the terms of the
Credit Agreement and Related Documenis. Such advances may be made, repsid, and remade from time
to time, subject to the limitation that the {ut4 outstanding balance owing at any one time, not including
finance charges on such balance at a fixed ur varisble rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any =mounis expended or advanced as provided in- this
paragraph, shall not exceed the Credit Limit as provied in the Credit Agreement. I is the intention of
Grantor and Lender that this Morigage secures the baiar.ca outstanding under the Credit Agreement from
time to time from zero up fo the Credit Limit as provided #',0ve and any intermediate balance. At no time
shail the principal amount of Indebledness secured by the -origage, not including sums advanced fo
protect the securily of the Mortgage, exceed $120,000.00. |
Lender. The word "Lender” means COLE TAYLOR BANK, its succeesors and assigns. The Lender is the
mortgagee under this Mortgage.

Morlgage. The word "Mortgage™ means this Mortgage between Grantor inc Lender, and includes without
limitation all assignments and security interest provisions relating to the Persona! Property and Rents.

Personai Property. The words "Personal Property” mean all equipment, fixtires, and other articles of
personal propenty now or hereafter owned by Grantor, and now ar hereafter attaches ¢ affixed to the Real
Property; together with all accessions, parts, and additions to, afl replacements of, and al* substitutions for, any
of such property; and together with all proceeds (inciuding without limitation all insura2nsg proceeds -and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means coilectively the Real Pro'perty and the Personal Property.

Real Properly. The words "Real Property” mean the property, interests and rights described abave in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreemenis, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royalties, profits; and
other benefits derived from the Property.

‘THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ntherwise provided (n this Martgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesalon and Use, Until In default, Grantor m%r remaln In possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Mairasir, Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Subsiar.ces. The terms "hazardous wasle," "hazardous substance," “disposal,” "release," and
"threatened releasr,” 1as used in this Mongage, shall have the same meanings as set forth in he
Comprehensive Envirgrental Response, Compensation, and Liabillaa Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. \"CFACLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hezardous Mal?rlah ransportation Act, 49 U.S.C. Sectlon 1801, et seq., the Resource
Caonservation and Recovery Act, 42 U.S.C. Section 6801, el sack, or other applicable state or Federal laws,
rules, or reguiations adopteu pufruant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, vithavs limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represenis and warrants to Lender that: (a) During the period of Grantor's ownership
of the Propeny, there has been no use generation, manufacture, storage, treatment, disposal, release or
threatened reléase of any hazardous \vaste or substance by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reanon to believe that thers has been, excep! as previously disclosed fo
and acknowledged gg Lender in writing, ¢ env uge, generation, manufacture, slorage, treatment, disposal,
release, or threatened release-of any hazardsva wasle or substance on, under, about or from the Propenx by
any prior owners or occupants of the Property or (I any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢’ Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant. cantractor, agent of other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispoce »i. or release any hazardous wasle or substance on

under, about or from the Property and (i) any sucr astivity shall be conducted in comﬁliance with all

applicable federal, state, and. local laws, regulations and o;dinances, including without limitation those laws,
regulations, and ordinances described above. Graptor autto'.zes Lender and its agents t0 enter upon the
Property to make such Inspections and tests, at Grantor's e:;pense, as Lender may deem appropriate to
determing compliance of the Property with this section of the worinage. Any inspections or tests made by
Lender shall be for Lender's. Purposes anly and shall not_be const/Oed to create any respansibility or liabilily
on the part of Lender to Grantor or to any other person. The reprazentigions and warrantigs contained herein
are based on Grantor's due diligence in Investigating the Property «wr hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Clalins.pgainst Lender for Indemnity or
contribution in the event Grantor becomes liable for cleanup or other cos'« under any such laws, and (b)
agrees to Indemnity and hold harmless Lender against any and all cia'ms_ losses, liabillties, damages
enalties, and expenses which Lender may directly or indirectly sustain or sufier resulting from a breac of
his section of the Mon?aga or ds a consequence of any use, generation, manv’acture, storage, disposal,
release or threatened release of a hazardous waste or substance on the propertes.  The provisions of this
sectlon of the Mortgage, including the obligation to indemnify, shall survive the payieri 2f the Indebledness
and the satisfaction and. reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest. in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall riot cause, conduct or permit any nuisance nor commit, pecmik, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will ngt remove; or Eram 10 any other party the right to remove, any timber, minerals
(Inciuding ol and gas), soli, gravel or rock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish or remave any Impravements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil

improvements of at least equal value. ,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable limes to atlend to Lender's inlerests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in eHect, of all governmenta! authorities applicable to the use or occupancy of the
Property. Grantor may conlest in good. lalth any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including-appropriate appeals, 8o long as Grantor has notified Lender in writing prior to
doing &0 and §0 lona as, In Lender's sole opinion, Lender's interests in the Property are not jeopardized
Lender may require Grantor to post adequate _B.ecurfty or a surety bond, reasonably satisfactory t0 Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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other acts, in addition 1o those acts set forih above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any
part of the Real Property, or any interest in the Real Property. A-"sale or transfer” means the conveyance of Reaf
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary. or
- Involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
. Interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to-any fand trust holding titie to the Real Property, or by any other method of convayance .
of Real Property interest. I any Grantor ls a corporation, partnership or fimited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent {25%} of the voting stock, partnership interests
or limited liabilir, company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if suct-exercise Is prohibited by federal law or by Hlinols law.
' TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shai pay when due (and in all events prior 1o delinqguency) all taxes, payroll taxes, special
taxes, assessments, watsr charges and sewer service charges levied against or on.account of the ﬁroper.ty.
and shall pay when due a’ claims for work done on or for services reéndered: or material furnished to the
Property. Grantor shall fviniain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the. lien of taxes and assessments not due, except for the Existing -
Indebtedness referred to below, £0 axcept as otherwise provided In the following paragraph.

RI&M To Conlest. Grantor may withl:oid payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pev, sa long as Lender's interest [n the Property IS'not‘j‘eopardfz.ed; falien
ariges or is filed as a result of nonpayrsent, Grantor shall within fiteen (15) days after the lien arises or, if a
lien is fited, within fitteen (15) days after Grantor has notice of the filing, secure the. discharge of the Jien, or.-if
requested by Lender, deposit with Lencer <ash or a sufficient corporate surety bond. or other security .
satistactory to Lender in an amount sufficien: ‘o discharge the lien plus anzf costs and-attorneys' fees or other:
charges that could accrue as a result of a farec’osure or sale under the llen. in any. contest, Grantor shall
defend. itself and Lender and shall satisfy any odverse judgment before enforcement against the Property,
Grantor shall name Lender as an additional obfige2 under any surety bond furnished in the contest

proceedings.

Evidence of Payment, Grantar shall upon demand-furnitn Yo Lender satisfactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate goveramental official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Froperty.

Notice of Construction.. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or arll_r materials are supﬁlied ta the Pruperty, if any mechanic's lien, materiaimen's
lien, or other lien could be asserted on account of the work, services, < materials. Grantor wﬂ_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender-tna: Grantor can and will pay the cost

L of such improvements.
E PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policles of fice insurance with standard
extended coverage endorsements on a replacement basis for the full insurahie value covering all
Improvements on the Real Property in an amount sufficient to avold application of any cursurance clause, and.
with a standard mortgagee clause in favor of Lender. Policies shall be written b;[- such insurance-companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lercer certificates of

coverage from each insurer containing & stipulation that coverage will not be cancetied or dinvinished without a
minimum of ten (10} days’ prior written notice to Lender and not contglnmg any disclaimer. of the. insurer's.
fiability for failure to siive such potice. Each insurance policy also shall include an endersement providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or-any.
other person.  Should the Real Property at any time become located in an area designated by the Director of .
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and.
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy.
limits set under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and to maintain

guch insurance for the term of the loan.

Application of Proceeds. Grantor shall proméatly notify Lender of any loss or damage to the. Property. Lender
may make proof of lpss if Grantor fails to do so within fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Praperty,  If

Lender elects to apply the proceeds to rastoration and repair, Grantor shall repair or replace the damaPed ar
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proct of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their recelpt. and which Lender has not committed to the repair or restoration of the Property shall be
used first 10 pay any amount owing 10 Lender under this Mong]age then t0 pay accrued interesf, and the'
remainder; it any, shail be applied to the principal balance of the Indebtedness. If Lender holds any proceeds
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atter payment in full of the Indebtedness, such proceeds shali be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morlgage at anE trustee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Exlsllnﬂ Indebledness. During the period In which any Existing Indebtedness described
pelow is In effect, compliance with the insurance provisions contained In the instrument svidencing such
Existing Indebtedness shall constitute compliance with the insurance pravisions under this Morlgage, 'to ihe
axtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the Ir‘surance‘ become- payable on ioss, the provisions In this Mortgage for division. of

raceeds shall apply only to that portion” of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgage, !nciudm any
obligation to maintain Existing Indebtedness In qood standing as required below, or if any action or proce n%ls
commenced that vould materlally afiect Lender's interests In the Property, Lender on Grantor’s behalf may, but
shall not ba requares to, take any action that Lender deems apprapriate. Any amount that Lender expends in so
doing wili bear Interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of repaymen’ Ly Grantor, All such expenses, at Lender’s oplion, wil a? be gayable on demand, (b) be
added to the balance's: *he credit line and be apportioned among and be payable wit anr installment payments
to become due during «thur si) the term of any applicable insurance policy or {Ii) the remaining term of the Credit
Agreement, or (c) be trequd as a balloon payment v‘]hich will be due and pavabie at the Credit Agreement's
maturity, This origage awss wil secure payment of these amounts. The righte ﬁrovtded for in this paragraph

shall be in addition-to any othe: rights or any remedies to which Lender may be entitied on account of the defauit.
Any such action b* Lender shal! 7ot be construed as curing the default so as to bar Lender from any remedy that
It otherwise would have had.
xAVArItRRGIENITY; DEFENSE OF TITLE. 1n4 following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantni-holds good and marketable title of record ta the Property In fee
simple, free and clear of-all liens and encu~hrances other than those set forth in the Real ProFeny description
o in the Existing Indebtedness section below. o7 in any title insurance policy, title report, or final title oplnion

issued in favor of, and accepted by, Lender ' connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in-the naragraph above, Grantor warrants and will forever defend
the title 1o the Proper% against the lawhil claims ‘of al' oersons, In the event any action or proceeding is

commenced that questions’ Grantor's fitle or the interest of. Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the noin'iial party in such proceeding, but Lender shall be
entitled 1o paricipate in the proceeding and {o be represenizd-n the proceeding by counsel of Lender's awn
choice, and Grantor will deliver, or cause to be delivered, to “.e1der such instruments as Lender may request
from time 1o time to permit such participation.

Compliance WIth Laws. Grantor warrante thal the Property and Granicr's use of the Propernty complies with
all existing applicable laws, ordinances, and regulations of governmeiitas authorlities.

EXISTING INDEBTEDNESS. The following provisions concerning existng indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.

Existing Lien. The lian of this Morigage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees fo pay, or see to ¢ne nayment of, the Existing
Indeblédness and 1o prevant any default on such indebtedness, any default under (he instruments evidencing
such Indebtedness, or any default under any security documents for such indebterdness,

No Modification. Grantor shall not enter Into any agreement with the halder of any mortg2ae, deed of trust, or
other security agreement which has:priority over this Mong;aEe %y which that agreement s nodified, amended,
extended, or renewed without the -prior written consent of Lender. Grantor shall neither recuest nor accepl
any future advances under any such securlty agreement without the prior written consent of Larder.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcatlon of Net Proceeda. I all or any part of the Praperty Is condemned by eminent domain proceedings
or by any Proceedlng or purchase in lleu ot condemnatiopl. Lender may at its election require that all or any
ortion of the net ?roceeda of the award be applied to the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings, If any proceeding in condemnation is flled, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such sieps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal PartY in such proceeding, but Lender shall be entitied 10 paniclPale in the

proceeding and to be represenled In the proceeding by counsel of its own chaice, and Grantor will deliver ar

gg%?(ﬁ ggﬂt&g dellvered to Lender such instruments as may be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental {axes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Cherges. Upon request by Lender, Grantor shall execute such documents in

addition to this Morigage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Properly, Grantor shall reimburse Lender for all 1axas, as described below, together
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with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation al
taxes, fees, documentary stamps, and other charges for recording ar registering this Martgage:

Taxes. The following shall constitute taxes to which this section applies: {a) a specific tax upon this type.of
Mo_ngage or upon alf or any part of the Indebtedness secured. by this Mortgage; (b} a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the indebtedness secured by this type of .

Mortgage; (c) a tax on this type of Morigage chargeable against the Lender or the hoider of the Credit
Agreement; and éd) a specific tax on all or any portion of the indebtedness or on payments of principal and

interest made by Grantor,
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Morgage, this event shali have the same effect as an Event of Default (as defined -belowi. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a) pays the tax before it becomes delinguent, or ;5) contests the tax as Broulded above in the Taxes.and.
téefgn%%t;non and deposits with Lender cash or a sufficlent corporate surety bond or other security satistactory
SECURITY AGPCEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgape as a
security agreemen are a parn of this Mortgage.
Secur A%reer,-enl. This instrument shall constitute a security;lagreement to the extent any of the Property
constitutes fixtures oiother personal property, and Lender shall have ail of the rights of a secured party under
the Uniform Comriercial Code as amended from time to time. :
Security Interest. Upor i2quest by Lender, Grantor shail execute financing statements and take whatever
other action Is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addiin to recordincé. this: Mortgage in the real property rfecords; Lender may, at.any
time angd without further authorization from Grantor, file executed counterparts, copies or reproductions of this:
Morigage as a ﬁnancinq staten:en¢ ~ Grantor shali reimburse: Lender for all expenses incurred In perfecting or -
continuing this security interest, Upon-default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 1o .arartor and Lender and make it avallable to Lender wi hin three (3) days

after receipt of written demand from Lenear,

addresses of Grantor. {debtor) and Lender (secured party), from which informatior

Addresses. The maiiin? r }
conceminlg the security Interest granted by */i's Mortgage may be obtained (each as required by the Uniform

Commercial Code), are as stated on the first pege of this Morntgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. "he following provisions relating to further assurances and
atforney-in-fact are a part of this Mortgage. .

Further Assurances. At any time, and from time to tinz, upon request of Lender, Grantor will make, execute

and deliver, or will cause t6 be made, executed or deiivercd, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, o. rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem approp:ia‘e. any and all such mongages, deeds of trust, -
security deeds, securlty agreements, financing statements, -cuntinviation statements, -instruments: of further

assurance, cerificates, and other documents as may, in the sole cpinion of Lender, be necessary or desirable . .

in order to effectuate, complete, perfect, continue, or preserve ga) the Obligations of Grantor under the Credit -

Agreement, this Mortgage, and the Related Documents, and (b) the lier.c and security interests created by this

ongage on the Property, whether now owned or hereafter acquired by Cianior.” Uniess prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse L<ncer for all costs and expenses
incurred in connection with the matters referred to in this paragraph. :

Attornay-In-Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such puipcees, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of maxiny executing, delivering,
filing, recording, and doing ali other things as may be necessary or desirable, in Lapu@i's sole Gpinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |t Grantor pays ail the Indebtedness when due, terminates the creqii .0 account, and
otherwise performs. all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any fgnancinq,
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, it

ermitted by applicable law, any reasonable termination fee as determined by lender fram time fo time: - If,

OWEVET &ijvment Is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender s forced to remit the amount of that payment (a) to Grantor’s trustee in.
hankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, by
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or -
an‘r of Lender's property, or fc) b¥ reason of any seftiement or comﬁrumise of any claim made by Lender with-any.
claimant (including without iimitation_Grantor), the indebtedness shall be considered unpald for the purpose-of -
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case'
may be, notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement
evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered to the same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by“any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauit ("Event of Default”)
under this Manﬁage: (a) Grantor commits fraud or makes a material misrepresentation at any time in. connection.
with the credit Iine account. This can include, for example, a false statement- about Grantor's income, assets,
llabilities, or any other aspects of Grantor's financial candition. (b) Grantor does not meet the repayment terms. ot
the credit line account. (c) Grantor’s action or inaction adversely affects the collateral for the credit line account or
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Lender's rights In the collateral. This can inciude, for example, fallure to malintain required insurance, waste or
destructive use of the dweiling, failure to-pay.taxes, death of alil persons liable on the account, transfer of fitie or
sale of the dweliing, creation of a fien on the.dwallln% without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prahibiled purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event af Defaull ang at any time thereafter,
Lender, at 18 option, may exercise any one or more of the following Fights and remedies, in addition to any other

rights or remedies provided by law:
Accelerate indebledness. Lender shall have the right at its aption without notice to Grantar to declare the
?gél&ge}gc}gbgggness immediately due and payable, including any prepayment penaity which Grantor would be
UJCC Remedies, With resrzPact.to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commerciai Code.

Collect Renta. Lender shall have the right, without notice to Grantor, to take posseseion of the Property and
gollect the Reats, includ!nq- amounts past due and unpaid, ang apply the net proceeds, over and above
Lender's co%e. ugainst the indebtedness. In furtherance of this right, Lender may require any tenan{ or other
user of the Proraty 10 make payments-of rent or use fees directly to Lender, If the Renis are collected by
Lender, then Grantor lrrevocably ‘designates Lender as Grantor's attorney-in-fact to endarse instruments
recelved in paymecit thereol in the name of Grantor and 10 negotiate the same and collect the. praceeds.
Payments by tenar 2r-other users t0 Lender In response to Lender’s demand shaif satisly the obligations for
which the payments are made, whether or not any proper grounds for the demand existed, Lender may
exercise its rights under *iis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, .cader shall have the right 1o be placed as mortgagee in possession or to have a

receiver appointed to 1ake posseszian of all or any part of the Property, with the power to protect and preserve

the Praperty, to operaie the Property precedinﬁ foreciosure or saie, and to collect the Rents from the Property

and apply the proceeds, over and ahove the cost of the receivership, against the Indebtedness. ~The

martgagee In Fossession or recelver myy serve without bond if permitted by law, Lender's right fo the
g

apc?o ntment ol a recelver shall exizt. whather or nol. the apparent value of the Property exceeds the
tn efnadness by a substantial amount, {:mploymant by Lender shall not disqualify a person from serving as a
receiver.

g\udlpcial gr?reclowre. Lender may obtaln a juiicial decree foreclosing Grantor's interest in all or any part of
@ Property,

Deficiency Judgmenl. |f permitted by applicabic-I=y. Lender may obtain a judgment for any deficiency
remaining In-the Indebtedness due to Lander after application of ail amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lander shall have all other rights and rzmadies provided in this Mortpape or the Credit
Agreement or avaliable al law or in equity.

Sale of the Property. To the.extent permitted by applicable 1aw, Lrantor herebs‘nwaives any and all right to
have the property marshalled, In exercising its rights and remediet, Lender shall e free to sell all or any pan
of the Property together or separately, In one salé or by separate saies, Lender shall be entitled to bid at any
public sale an all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time a-c.place of any public sale of the

Pprsonal Property or of the time after which anP/ private sale or other intended disposition of the Personal

glrogguitg ol? é?s ggsmgge. Reasonable notice shall maan notice given at feast (en (10) days before the time of
e _ ’

Waiver; Election of Hemedies, A waiver by ang parly of & breach of a provision.o* t*iz Mortgage shall not
constiute a waiver of or prejudice the party's rights otherwise to demand Strict compliar.a with that provision
of any other provision. ' Etection by Lender.t0 pursue any remedy shall not exclude pussuit of any other
remedy, and an elsction to-make expenditures or take action to perform an obiigation 0! Grantor under this
Mortgage after failure of Grantor to perform shall not alfect Lender's right to declare a defau’t and exercise iis
remedies under this Martgage.

Atlorneys’' Fees; Expenses. !f Lender institutes any sult or action 1o enforce any of the terms ol this
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge réasanable as atorneys’
fees at irial and on any-appeal, Whether or not any cour action is involved, all reasonable expenses incurred

y Lender that In Lender's opinion- are necessan( at agg time for the protection of its interest or the
anforcement of its rights shall become & part of the (ndebledness payable on demand and ghall bear interest
from the date of exFendi!ura until_repaid at the rate provided for in the Credit Apreement. Expenses covered

bﬁ this paragraph include, -without Jimitation, however subject 1o any limits under a licable law, Lender's
aftorneys' fees and Lender’s legal expenses whether or not there is a lawsull, including attorneys' fees for
bankruptc?t proceedings (Including efforts 1o modify or vacate any automatic stay or injunction), aPFeals and
any anticipated post-judgment. collection. services, the cost of searching records, obtaining title reporis
(including foreciosure. reports), surveyors' reports, and a;r)Praisai fees, and title Insurance, to the extent
a%:mftt by applicable law. Grantor also will pay any court casts, In addition to ail other sums provided by
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without timitation any
notice of default and any notice of sale 1o Grantor, shall be in writing, may te sent by telefacsimile ‘unless
otherwise required by law), and. shall be effective when actuailr delivered, or when deposited with a nationally
recognized avernight courler,-or, if malled, shall ba deemed effective when deposited in the United States mail first
class, cenified or reglistered mail, postage prepaid, directed to the addresses shown near the beginning of this
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Mortgage. Any may change its address for notices under this Mortgage by giving formal written notice to the.
other parties, specifying that the purpose of the notice Is to change the party’s address. All copies of notices of
forecicsure from the holder .of any fien which has priority over this Mortgage shali be sent to Lender's: address;.as -
shown nedr the beginning of this Mortgage.. For notice purposes, Grantor agrees to keep Lender informed at-all
times of Grantor's current address. '

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to.unit

ownership law or similar law for the estabiishment of condominiums or cooperative ownership of the Real Property:.

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to-vote in its discretion onany
.matter that may come before the.association of unit owners. Lender shall haye the:right to exercise this.Power
of attorney only after default by Grantor; however, Lender may decline to exercise this power-as it sees fit.

insurance. The insurance as required above mag be carried by the association of unit owners on Grantor's .
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose:of

[%%a‘\jigpg or reconstructing the Property. It nof so used by the association, such proceeds shall be paid-to
Caompliance wiii Regglauons of Association. Grantor shall perform all of the obligatldns imposed on Grantor- . -

by the declaration submitiing the Real Property to unit ownership, Dy the bylaws of the association of unit - -
g o It Granzor's.{r)uergst : # is a leasehold

owners, of by any rules or reguiations thereunder, ! in the Real Propert¥‘
interest and such pruparty has been submitted to unit ownership, Grantor shall perform ail of
imposed on Grantor 5y ‘o lease of the Aeal Property from its owner.

MISCELLANEOUS PROVISIO!S . The following miscellaneous provisions are a part of this Mortgage:
Amendments.. This Mortgagr.. t%gether with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the matters set forth in this Mortgage. No alferation of or amendment to this
ortgage shall be effective unleis Jian in writing and signed by the party or parties sought to be charged or -

bound by the alteration or amendment.

Applicable Law. This Marigage has been defivered to Lender and accepted by Lender in the State of
Minois. This Mortgage shall be goverrer hy and consirued in accordance with the laws of the State of

ltinois.

Caption Headings. Caption headings in this N ortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Meitgaje.

Mer?er. There shall be no mer?ger of the interest o) esiste created by this Mortgage with any other interest or
estale in the Properly at any time held by ar for the Uanefit of Lender in any capacity, without the wrilten
consent of Lender,

Severabillly. It a court of competent jurisdiction finds 2:w oravision of this Mortgage 10 be invalid or .
unenforceable as to any person or circumstance, such findirio- shall not render: that provision invalid: or -
unenforceable as to any other persons or circumstances. If-izasible. any such' offending groviglonc shail:be:
deemed. to be modified to be within the limits of enforceability or valicitv; however,. if the offending provision- .
cannot be so modlfied, it shall be stricken and all other provisions of this Mortgage in all other respects shall .

remain valid and enforceable.

Succeasors and Assigns.  Subject to the limitations stated in this Moimgag? on transfer of Grantor's imerest,’
this Mortgage shall be binding upon and inure to the benefit of the pariies, ther successors and assiéns; It
ownership of the Properly hecomes vested in a person other than Granior, Lender, without notice to Grantor,
may deal with Grantor's successore with reference to this Morigage -and tne !ndebtedness by way of -
forbearance or extension without releasing Grantor from the obligations of this Mo/(g-yje or liability under the

indebtedness. ‘
Time s of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgﬂon. Grantor hereby releases and waives all rights uno-benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Mortyage.

Whaivers and Consents, Lender shall not be deemed to have vgaived'any{_ rights under this Mortgage (or under
the Related Documems) unless such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an r:_?ht shall oFerate as a waiver of such right or any other right.- A waiver by
any party of & provision of this Mo ﬁage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compllance with that provision or any other Provisiop. 'No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rig:gts or.any of -
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this-Mortgage, -
the granting of such consent by Lender in any instance shall not constitute continuing-consent 1o subsequeni

instances where such consent is required.

the ‘obligations

USE AND ZONING. Grantor shall not seek, agree 1o or make any change in the use of the Property or its zoning
ciassification unless Lender has agreed to the change in writing. ,
EXHIBIT "A", An exhibit, titled "EXHIBIT "A"," is aftached to this Morigage and DK this reference is made a parnt
&fotr?igsa gl«gongage Just as If all the provisions, 1erms and. conditions of the Exhibit

ad been fully set forth in this
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TQ ITS TERMS.

GRANTOR:

x (;ﬁmm@u&{

INDIVIDUAL ACKNOWLEDGMENT

STATE OF < j:L

COUNTY OF Cﬁﬂ_ﬁ-’_—/_ )

On this day before me, the undersigned Matary Public, personally appeared Janet M. Torelil, to me known to be
the Indlyidual described in and who executed the Mortgage, and acknowiedged that he or she signed the

Mortgage as his or her free and valuntary act and je‘ed. for the uses and /urposes therein ?ntloned.
[ 19

e - 4
Given ynder my h;j ap offigfhl aaaLZ & ~__dayof x_jéff ;[ .
By o vM: = /] i Residing at ng W Mﬁw

Notary Public in and for the State of ﬂ
My commiasion expires 03’//@{/0 L

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver, 3.25 (c) 1998 CFi PraServices, Inc. f:lrights reserved.
{iL~GO3 8378096.LN L2.0OVL]
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EXHIBIT "A"

Borrower: Jane! M. Toreil i COLE TAYLOR BANK

451 W. Qakdala Avenus Jackson/Retal Banking
Chicago, IL 60857 850 W, Jatkson Blvd.

Chicago, Il 50807

This EXHIBIT “A” ia attached {a and by this reference ia made a part of sach Deed of Trust or Morigage, daled July 6,
1998, and exeruid in connection with a loan or olher finantial sccommotiations batween COLE TAYLOR BANK and Jonet

M. Torell).

PARCEL 1
UNIT 459-3 IN.'H: OAKDALE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCFISED REAL ESTATE:

THAT PART OF THE WFoY 15 FEET OF LOT 2 LYING NORTH QF THE SOUTH 70.08 FEET OF
SAID LOT AND THAT FA%T-OF LOTS 3 AND 4 LYING NORTH OF THE SDUTH 70.08 FEET OF
SAID LDTS ALL IN THE aUBf‘lVISION OF LOTS 9 TG 16 INCLUSIVE IN BLOCK 2 IN GILBERT
BBARD'S N TO H.CAGO0, IN THE SOEUA‘SHT sl'-'TTHE %m'I'EIEPNOHTHWEST 1/4 OF
WHICH SU ATTAC E \ DED AS DOCUMENT NUMBER 98411889 A
AMEN%ED FROM TIME TO T WITH ITS "IDIVIDED PERCENTAGE INTEREST IN

COMMON ELEMENTS, m cbox cuurm’. ILLINOIS.

PARCEL 2:

THE EXCLUSIVE HIGHT TO USE STORAGE SPAGE S§-17, A LIMITED COMMON ELEMENTS AS
DECLARATION ON THE SURVEY ATTACHED 10 THE DECLARATION AFORESAID RECORDED

AS DOCUMENT NUMBER 96411889,
PERMANENT INDEX NUMBER; 14~28-118-001
COMMON PROPERTY ADDRESS: 451 QAKDALE AVEWUE CHICAGO, ILLINOIS 60657

THIS EXHIBIT “A* I8 EXECUTED ON JULY 6, 1998,

( iU geed)
M

Alﬂf orlzed Oificer

LASEA PRO, Rap. U5 Pat, § T.M. 011, Ve 0.75 ¢} 1908 CFi ProServices, Ing, Allrigh{s reservadl. [t ~GL0 BI7A000,LN L2.0VL}

BORHDWER

Jll'let M ell
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