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MORTGAGE

THIS MORTGAGE ("Sccurity Insirinient") is given on JUNE 16, 1998 . The mortgagor is

Jin Ju Rhee and Sun Hi Rhee, Buibard And Wife As Joint Tenants

("Borrower"). This Security Instrument is given to Foster-Tank Its successors and/or assigns

¥
which is organized and existing under the laws of  Illinois , and whose

address is 5225 N, Kedzie Ave., Chicago, IL 60625
("Lenues). Borrower owes Lender the principal sum of

FOUR HUNDRED SEVENTY-SIX THOUSAND AND NO/100

Dollars (US.§  476,000.00 )
This debt is cvidenced by Borrower's note daled the same dale as this Sectity Instrument ("Note"), which provides
for monthly payments, with the (ull-debt, if not paid carlier, dug and payable on auz¥ 1, 2003 .
This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
tencwals, extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under
paragraph 7 Lo prolect the sceurity of this Securily Instrument; and (¢} the performance of Bo rower’s covenants und
agrecments under this Security Instrument and the Note, For this purpose, Borrower docs herehy wortgage, grant and

convey to Lender the following deseribed property located in - Cook Caounty, Hlinois:
LOT 8 IN BLOCK 3 IN OUT LOT "E” IN WRIGHTWOOD, A SUBDIVISION OF THE

SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROFESSIONAL NATIONAL

Ty T e 10
[TLE RETWOR G,

ivbe £ 5/ N

PIN: 14-28-303-007

which has the address of 2665 M. Burling, Chicago [Street, Catyl,

Ihnoils 606814 _ fzip Code] (“Property Address');
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 8/90

(> -BR(IL) psca) YMP MORTGAGE FORMS - (30015217291 Amanded 5/91
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o TOGETHER WITH ai! thc improvements now or herealler erecled on the propurty, and_all.. cnsemcnls .
appule .and- ﬁxturcs now, or Lereafier a part of the propcrly Al replacements and additions shall also'be covered by
this Sccunty ]nsu ument. All of the. foregoing is referred 1o in.this bcc,unly Instrumcnt as the "Property.” |

’ BORROWER COVENANT S that Borrower is lawfully seisets of the. estale hereby conveyed, .md has, the .right lo 7
, morlgag‘ griml and. convey ‘the: Property and thal the Property is unencumbered,, except for encumbrances; of record.
" Borrower;warranls and. will defend -gencrally the title 1o (he Property against al) claims and demands, subject 10 dny"
~encumbrances of record :
s TE IIS' ECURITY lNSTRUMENT comhmcq uniforth covenanits for nauorsal use and non- -uniform. covenanis with
. lm’ulcd variaions:by jurisdiction fo constitute a uniform security instrument covering real property.
UNII‘ORM COVENANTS. Borrower and Lender covenant and agree as follows: .
S Pnymcnt of Principnl wud Interest; Prepayment and Late Churges. Borrower shall promptly pay- ‘when duc the'
- prznc:pal of and interest on the debt ewdenccd by the Note and any prepayment and late charges duc under the Nolc
, 2, Funds fos: ’I‘nxeq aad: lnaumnca Subject to applicable law or to a wriltcn waiver, by Lender, Borrower shaﬂ pdy 0 -
-Lcuder n'thé day monthly payments arc due under the Nole, until the Note is paid in full, a sum ("Funds ). for: (). yeurly:
. taxes, aad"asscssr,cx.'t which may attain priority over this: Sccumy Instriiment ps a fen on. Lhc Prapcrlr (b) y»ar]y Jeaschold”
paym‘ r Lruund rents on: the Property, il any; {c) yearly hazard or properly insurance. premiums;; (d), ycarly .ﬂoodg‘;l
" insurance prcmuums, il a0y (c) year]y mortyage. insurance premiums, if any; and {[) any sums payable: by Bprmw 10
o Lcndc: in accurdancc vathihe pmwsmns of par%raph 8, in licu of the puyu‘lc..nl of morlf,age insurance premiums, Thcsc-;‘_ )
items arc called "Escrow Tierss, Lender may, at any time, collect and hold Funds in i amount net to exceed the max:mql
E dmount & “Jender fr a fcderaﬂy rsiaied morigage loan may require for Borsower's escrow accouat under the federal Real .
\ ulcmcnt Procedures Act 451974 as amended from time to time, 12 U, S:C. Section 2601 et sei: ("RESPA"), unlcss .
) aw that applics to the Funds sel’ 2.Jesser amount. If so, Lender may, at any time, coliect and hold. Funds in"an
dunt:nol. Lo exceed. the lesser amount. Zender may estimate the amount of Funds due on the basis of current data’and
b c'sumalc‘; of expenditures of futur( Estrow Tiems or otherwise in aceordance with apphcabla law. )
The Funds shall be held in an. institution vndse dcposrls are.insured by a federal agency, mstrumcnlahty, of cnuty:.;_"'
;_(mcludmg Lcndcr, if Lcndcr is such an inslitution) o 1 anry chcral Home Loun Bask, Lender shall apply the Funds to pay.
+ the Escrow Itéms; Lender may not charge Borrower for holdmg and applying the Funds, annually analy?mg the' cscrow_.
o ”account"or vcnfylng the Escrow ltems, unless Lender pays Zorrowes interest on'the Funds and applicable law’ permils .
‘ make such & char;,c However, Lender may require Lorrower to pay a onc-timé charge flor an mdepcndcnt,rcal.j';

- estafe) tax reporling service used by Lender in connection with t1is loan, unless applicable law pravides. otherwise. Uniess an

, agrcc;mt,nt'm,'madc or-applicable law quulrLs interest to be pald ender shall not be rcqmred to pay | Borrowcr any interest
© or earnings on the Funds, Borrower and Lender may agree in writidg howevar, that interest shall be paid on the. Funds..}-:
: cnder*’ shall give (o Borrawer, without clmrge, an annual accounting of chr, Funds, showmg credits and debits. to the Funds,

- and thié purpose for. which each debit to the Punds was made. The Fuirds are-sledged as additionat security for-all sums’

- securcd by this Security. Instrument,
" If'the Funds held by Lender exceed the amounts pcrmmcd to be held by s lhcablc Jaw, Lender shatl account lo,

‘ Borrower for the excess Funds in accordance with the requirements of apphcablc jaw/if the amount of the I‘unds held: by, .

'Lcndcr dt any time is nat sufficicnt 1o pay the Escrow lems when due, Lender may s¢ oty Borrower in wntmg, ‘and, in’
suchcase. Borrowcr ‘shall: pay to Lender the amount nccc,ssary fo mike up the deficiency. Borrower shall make up he
deficiency in no ‘more than twelve monthly payments, af Lender’s sole discretion,

. Upon paymcnt in full of all sums secured by this Securily Insirument, Lender sh.xﬂ prompilv.ie fand (0 Borrowcr any
Funds held by Lender, If, under paragraph. 21, Lender shall acquire or sell the Property, Lender, prior te the acqu:smou or’
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi egainst (he ‘sums’
secured by this Sccunty Instrument.

3, Application_ of Pnymu:ts. Unless applicable Iaw pro'ndcs othenwse, all paymcnls reccwed by. Lcndcr undcr;»
paragrdphs 1-and 2 shall be applicd: lirst, 1o any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, 10 interest due; fourth, to principal duc, and last, (o any late charges duc under the Note: ‘
: 4, Chnrges,' Liens, Borrowcr shall pay all taxes, assessments, charges, fines and mposxl:om. aursbutablc to, lhr:.‘,_

Properly which may. attain pnonty over this Sccunty Tastrument, and leaschold paymems or ground rents, if any, Borrow L.
.. shall'pay ihcsc obh&,at;ons in the manner provided in paragraph 2, or if not paid in that manner, Borrawer: shall pay them'on
" time;directly. (o the. person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be p.ﬂd?_' o
under this paragraph. If Borrower makes these payments difectly, Borrower shall promptly furnish 1o Lender receipts
: cv:dcncmg the paymcms
L Borrower shall promplly d!SCh'il‘gL .my hcn whzch has priority over this Sccumy Instroment. unlcss Borrower (.1)_
. agrées.in wrmng to the payment of the obligation’ sccurcd by:the licn in a manner aceeplable (o Lcndcr, (b) conlests in
good: faith: the-lien by, or- defends ngainst enforcement of the lien in, legal. proceedings which in the: Lenders opmton¥’
opcratc ta. prcvent the enforcement. of the lien; or (c) secures from the holder of the lien an “agreement; sahsfaclory to’
Lender. subordmahng the lien to this Security Instrument, 1f Lender detcrmines that any part of the Property is Sllb]L.Ct toa-
) @-en L) @sear Form 3014 9/90. -
‘ IL3014 (4/21;95) " Page2olf .
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Tirst class mail to Lender's address stated hercin or any other address Lender designates by notiee to Borrower, Any notice
providcd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

18, Governing Luw, benrubthty This Security Instrument shail be governed by federal Jaw and the faw of the
jurisdiction in which the Property.is focated, In the cvent that any pmws;on or clause of this Security Instrument ar the Note
conflicts with applicable law, such conflict shall not altect other prowszom of this Sccurily Instrument or the Nole which ean
be given effeet without the conflicting pravision. To this end the provisions of this Sccurty Instrument and the Note are
declared to be severable,

16. Barrewer's Copy. Borrower shall be given one conformed copy of the Note and of this bz,cunly Instrument,

17, Transfer of the Property or o Benefickul Intervest in Borrower, 1 all or any purt of the Property or any interest in it
is sold or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a watural persom)
without Lender’s prior written consent, Lender may, ®t is option, require immediate payment In (ull of sl sums secured by
this Stcurity Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal taw as of
the date of this Secriiy Instrument.

Il Lender exarcises Lhis option, Lender shalt give Barrower natice of aceeleration, The notice shall provide a period of
not less than 30 days Trom the daie the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. 1% Sorrower fails to puy these sums prior to the expiration of this periad, Leader may invoke any
remedies permitted by this Soetrity Tnstrument without further notice or demand on Borrnwes.

18, Rorrower’s Right to Reisstate, I Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Scourily Insirunien: discontinucd at any time prior to the earlier oft (a) 3 days {or suck other period as
applicable faw may specily for rc,msmtc"‘ﬂnt) befare sale of the Property pursuant to any power of sale contained in this
Sceurily Instrument; or (b) entry of a judgmint enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender alt sums which then woul(l be dacunder this Security Instrument and the Note as if no acceleration had
occurred; () cures any default of any othereovenants or agreements; (¢) pays all expenses Incurred v cnforeing this
Security Instrument, inchuding, but not limited (o seusonable attorneys” fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender's rights fn e Froperty and Borrower's
obligation to pay the sums sccured by this Security Instrumentshall continue unchanged, Upon reinstatement by Borrowes,
this Sceurily Instrument and the ohligations secured hereby shall remain fully effeetive as il no ncecleration had ocenrred,
However, this right Lo reinstaie shall not apply in the case of wercleration under mrayaph 7.

18, Sale of Note; Change of Loun Servieer, The Note or a‘partial interest in the Note (together with this Security
Instrument) muy be sold one or more tmes without prior netice 108 rower. A sale may result i o change in the eotity
{known as the "Loan Servicer') that collects monthly payments due under the Note and this Security Instrument, There alsa
may be ane or more changes of the Loan Servicer unrelated to a sale of the Note, [T there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragiaph 14 above and applicable Taw. The notice
will state the name and address of the new Loan Servicer and the address to whic! mymenis should be made, The natiee
will also contuin any other information required by applicable faw,

20, Hazardous Substances, Borrower shalt not cause or permit the presenee, wsey disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrgwer shall not do, nor allow anyone else to do, anything aflccting the
Property that is in violation of any Enviconmental Law. The preceding two seatences shadl not ay piy 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generably recognivcdco be appropriate (o
normal tesidential uses and to maintenance of the Property,

Borrower shall promiptly give Lender written notice of any investigation, claim, demand, lawsutit on/other action by any
governmental or regulatory agency or privaty paety invalving the Property and any Muzardous Substance ¢r Fnvironmental
Law of which Berrawer has actual knowledge. I Borrower learns, or is notificd by any governmental o regulatiory

authorily, thal any removal or other remediation of any Hazardous Substance affecting the Pmpuly is necessary, Borrower
shall promptly take ail necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances | ¥
Environmental Law and the foliowing substances: gasoling, kerosene, other Nammuable or toxie puiroleum products, (oxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and r;\dimzctik‘c materials. As
used in this parageaph 20, "Environmental Law" means federal taws and taws of the jurisdiction where the Property is
focated that refate to hoalth, safety or enviconmenta proteciion,

NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior to sceelerntion following Borrower's breich
uf any covenant or agreement in this Securily lastrnment (but nut prior to aceeleration wnder paragraph 17 ualess
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applfenb!e Iaw pravides otlierwise), {‘ht. notice shall apuify (a) the default; (b) the action required to cure the default;
{eya ﬁnte, not;l,ess [h.m 30 duys from the date the notice Is given to Borrower, by which the default must be cured; nnd
(dy thut fmmr to-cure the default on or before the date specaﬁ:d in the notice may result i in ucc.eleratinn of the snms.
seeured’ bv thh Securn!y Instrument, foreclosure bmudicmi prucu.dml, and sole of the Property, The notice shalf further
mform Burmwer of the tight to relnstate alter acceleration nod the right to assert in the I‘nrednsure proceeding. me
non-ex;stenw nfa default or finy other.defense of Borrower to uecelerntion and fnruclosul e, Ifthe del‘au!t is not um:cl on
or berore the dute specified in the. notice, Lender, ai its optien, may require immediate puyment in, full of all sums
secured. by lhla Securny Instrument_without [urther demnud and muy foreetose this Security Inairumem by judicial
: plmecding Lender shail be entitied ta collect il expenses fncurred in pursuing the remedles provided in this paragraph
‘ 21, lnc!udlm,, bt not limited to, reusonable attorneys’ fees and costs of title evidenu:
$ 22, Re!ease Upon paymesnt” of alf sums seeurcd by this Sccunty Instrement, Lender shafl relesse this Sceurity
Instrumcm w:lhout charge to Borrower, Bosrower shal) paty any recardation costs.
23. Waivw of Hommead Borrawer waives all right of homestead cxemption in he Property,

24 Rider.', to <itis Security Instrument, 1 one or more riders are executed by Borrower and recordcd together with _‘
this Sccunty Instrumci (“the covenants and agreements of each such rider shall be incorporated into and shall amend andr_‘
suppicment. the covenants wod agreements of this Security Instrument as i the rides(s) were a part of this Security

Instrament,

] Ad;usidblé Rate Rider- [ Condemxmum Rider J 14 Family Rider
D Graduated Payment Rider L Planned Uni Dcvclgpmcm L Biweekly Payment Rider
Balloon decr [__] Rider Rate Improvement Rider \__ Second Home Rider

L VA Rider e | Other(s) [specify}

BY SIGNING BELOW, Borrower acceply and agrees o the terms and covenants containcd in this Security
Instrumenl and in any rider(s) executed by Borrower anc rocorded with it,

Witnesses: ._Oﬁ/ _
; - m% {Seal
\ v Jin Rhee™. - )
. v ‘ , 73,3 5, Linden Ave. ~OrWer
: f gt e € N it e Foek R:..dge, IL 40068
AT ; [ A
/)

xﬂl<¢¢/?<¢ii Rlots (Seal)

Tyg4 T
Sun’ Hi Ruee Borrowee

{Scal) (Seal)

Sarrower -Bosmower

o " o
STATE OF ILLINOIS, , / [EQL« / County ss:
-y ;f',"ﬁn, ottt e rfxﬁt(/ , 4 Notary Piblic in and for szid county aad state do hereby ccrl;fy

hat ] .
v f’ ¥ i . )
l - % CE‘Z{,&Z‘- ~t -..,/.(,,,?!..,« ‘M%

, persanally known (o me to be the same person(s) whose name(s)

' subscr:bcd 1o the foregoing instrument, appeargd befere me this day in person, and acknowledged that 74 4
 signed and delivered the said instrument a5 720 e~ ff&dnd voluntary actcTor the uses and purposes thcrgﬁfw forth, -
Given under my hand und official seal, this /(i day of Nt ts e

. "%
My Commls‘;ton E\pxres' W)JJ!J' R S yestany o

/@ - = = 4P L ;\’ofar}"l)"uh!fg
h ({44 ¢ERT) IS L

4 “f‘q", Al /
H
RGNS : /

o g o : ‘

)é Neiar o, Si,.’lf.‘ m' w e

?( ?,.'T\r T S . ".'f";-‘ n”- R, ‘

Yregee
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licn which may atlain priority over this Security Instrument, Lender may give Borrower a notice identilying the lien.

'#*  Borrower shall salisly the licn or take one or more of the actions set lorth above within 10 days of the giving ol nolice,

i 5. Hazord or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the

P Properly insured apainst loss by [ire, hazards included within the term “extended coverage” and any other hazards, including

t  floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the "
"% periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

s Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above,

4;1 Lender may, at Lender's option, oblain coverage to proteel Lender's rights in the Property in accordance with paragraph 7.

"J All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clausc.

.

Lender shall have the right to hold the policies and renewals, 1 Lender requires, Borrower shall promplly give o lender all
receipts of paid premiums and renewal notices. n the event of luss, Borrower shall give prompt notice (o the insurance -
carrier and Lender. Lender may make proof of loss if not made promply by Borrower.

Unless Leader and Borrower otherwise agree in writing, insurance praceeds shall be applicd o restoration or repair of
the Propesly damapad, if the restoration or repair is cconomically feasible and Lender’s seeurily is not lessened., IF the
restoration of regaiz s not economically feasible or Lender's sceurity would be lessencd, the insurance proceeds shall be
applied to the sums.scoured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Treperty, or does not answer within 30 days a noticc lrom Lender that the insurance carricr has
offered to settle a claim;taza Leonder may colicct the insurance proceeds. Lender may use the proceeds to repair or restore
ihe Praperty or to pay sums sceised by this Sccurity Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrowe: atherwisc agsee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavaieals referred to in paragraphs 1 snd 2 or change the amownt of the payments. IT
under paragraph 21 the Property is acquired by-lender, Borrower’s right to any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums seeured by this Seeurity
{astrument immediately prior to the acquisilion,

6. Qeeupancy, Preservation, Maintenanee and Prateciion of the Property; Borrower’s Loan Applicution; Lenseholds,
Borrower shall occupy, establish, and use the Propeuy as Borrower’s principal sesidence within sixty days alter the
exceution of Lhis Sceurity Instrument and shall continue ¢4 octupy the Property as Borrower's principal residence for at
lcast one year after the dale of occupancy, unless Lendcr therwise agrees in writing, which consent shall ot be
unreasonably withheld, or unless extenuating circumslances exisi »hirh are beyond Borrower's control. Borrower shall not
destroy, damage of impair the Property, allow the Property lo deteriodas, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or erinzinal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impeiithe lien created by this Security Instrument or
Lender's securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith deermination, precludes lorfeiture of the
Borrower's intercst in the Property or other maierial impairment of the lien created-by4his Seeurily Instrument or Lender’s
securily interest. Borrower shall also be in default if Borrower, during the loan applicativi process, gave materially false or
inaccurate information or stateuents to Lender (or failed to provide Lender with any matcrial information) in conncelion
with the loan evidenced by the Nole, including, but not limited 10, representations concerning Foviower’s occupancy of the
Properly as a principal residence. If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee title shall ror/merge unless Lender
agrees to the merger in writing.

7. Protectien of Lender’s Rights in the Property, If Borrower fails to perfornm the covenants and agresments containgd
in this Security Instrument, or Lhere is a legal proceeding that may significantly affect Lender’s rights in the Propeny (such
as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforee laws or regulations), then Leader may
do and pay for whatever is necessary to protect 1he value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums sccured by a licn which has priority over this Security Instrument, appearing in court,
paying reasonable attosneys’ {ees and entering on the Property to make repairs. Although Leader may take action under
this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeat, these amounts shall bear interest (rom
the datc of disbursement al the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower
requesting payment,

8. Mortgage nsurance, I{ Lender required mortgage insurance as o condition of making the loan secured by this
Security Instrument,, Borrower shall pay the premiums required lo maintain the morigage insurance in effect. 1, for any
reason, the marigage insurance coverage required by Lender lapses or ceases lo be in clfect, Borrower shall pay the

@Q;GR(IL) (9507 Form 3014 9/80
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Sums; securt..d unmcdmtcly before the Laking, wnlcss Borrower and Lender othérwise agree in wr:!mg or: unless. applx e

- -of amoramuon of the sums sceurcd by this Security Instrument granted by Lehder to any successor in interes! of Bo
. shall: not opt.ratc lo rl.,lcase the liability of the original Borrower or Borrower's sucressors in interest. Lender shall not bc
) rcqunrc to commence procef,dmgs agninst any successor in interest or refuse i c..tf‘nd time for paymant or (thcrmsc

L wawcr.'

o Sccuruy Instrumcnt shal) bind and benefit the suceessors and assngns of Lender and Borrower, subjec: o Uu. pro'}isldhsl of
paragraph“_l"f’ Borrowcrs cavenants and agrccmcnts shall be joint and several, Any Borrower who 0 a.g_sm thns Security” .
‘Instrundent but does nol execute Lhe Note: (a) is co-signing this Securily Instrument oniy to. morlgage, gran' and convcy that. -

q ired 10 oblam coveragn subsmnu.:lly c.quwalcnl to the morigage insurance prcwously in cffcct, at. a cnst :
quwulcnl (0 the cost.to Borrawer of the ‘morigage insurance prt.vmusly in cffccl from an’ allerndte morlgage

‘month 4 sum L(]Udl 10 onc-twelfth of the yearly mortgage insurance-premium bun;, paid’ by Borrow:.r when lhc

' ﬂmsur*mce €0 .r'ai,c lapst.d or.ceased to be in effect, Lender will accept, use and retain these paymculs as a loss’ rcservc in -
(g,age insurance, Loss reserve payments may no longer be required, at the opuon of Lcndcr, if marlgagc '

verage (in the. .nmoum and for the period that Lender rcqmrcs) prowdcd hy an. insurer approved by Lendc:r‘

'ag,'nn
rit provndc a'loss reserve, until the requirement- for mortgage insurance ends in accordance: w:th any writfen’

ctween Borrowerand Lender or applicable law,
A lr:spection. Lcnder or its ugent muy make rwsonablc entries upon and mspccuans of Lhc Property Lcndcr sha]l

' gwe Borrowcr notice at the.time of or prior Lo an inspection specifying reasonable cause for the mspcctmn.

210, Cundmmutmn. The procccds ol any sward or c]aum for damages, direct or consaqucnual in connectmn wnh any

: condcmnalspn or otber. taking of any part of the Property, or for conveyance in ficu of condemnation, are Hiereby assigned
- and shafl: bc paid 10 Loader,

In lhc event: ol tatal mkmg of the Property, the proceeds shall be applied Lo the sums, sccurcd by thls Sccumy
Instrumcnl whclh(,r or nulahen due, with any excess paid to Borrower, In the event of a partial takmg of the Propcrty in

“which: thc Tair market vaiug 01 'm Pmpcrty immediately | before the taking is equal to or greater than the, amount’ of Lhc )

sums sccure.d by this. Security Insiniment immediately belore the taking, unlcss Borrower and Lender olhcrwugg agree in.
wriling; the sums seciired by thisSecurity Instrument shall be reduced by, the amount of the proceeds. multiplied: by ihc
following, fracnon' (a) the total anount of the sums secured immediately before the taking, divided by (b) the’ fair. markcl
valiie of the Px_-_ppcrly Jmmcdlau:ly belora fap mkmg, Any balance shall be paid to Borrower. In the event of a parhal ;akmg
of thc Propcrty in which the [air market value zithe Property immediately before. the wlung is less Lhan Lhc amount.of the -

faw oth\ w;sp prowdcs the proceeds shall be applied to the sums secured by (his Sccunly Instrument ‘whether or not the

makc ani‘award or seltle.a claim for damages, Borrower fails to ¢ ,spond to Lender within 30 ddys affer the date the notu:c is

¥ g,wcn, Lc ér i aulhorucd to collect and apply the proceeds, alits option, cither Lo restoration or repair of the Property or’
to the sums secured by this Security Instrument, whether or not tiex due.

Uulcss Lender and Borrower otherwise agree in wnlm;,, any .w,u.callon ol proceeds to principal sh.ul not cxlend or

' ._postpom. he duc ddu. of the monthly payments referred 10 in paragrapis s and 2 or change the amount of such paymumsw

11. Burrner Nut Relensed; Forbearance By Lender. Not a Waiver, Fxicnsion of the time for paymcnt or modif cauon

.1mod1fy_ ortmalmn of the sums sceured by this Sccurity Instrument by reason of 2oy demand made by the. oru,mal
_Borrower or Borrgwer’s successors in mtcrusl Any forbearance by Lender in exercising any vight or remedy shall not'be'a’
or preclude the exercise of any right or remedy.

120 Suuusors and Asmy\s Bound; Joint and Several Libility; Co-signers, Th&, coventnls ined agru.m(.nls of lhls

Borrower’s inlerest in the Property under the terms of this Seeurity Instrument; (b) is not personally obhbau:d to: pay’ the

 sums sécu'rcd by this Sccumy Insirument; and (¢} agrees that Lender and any other Borrawer may agree 1o extend, mod:fy,

forb.,ar or. make any accommodalions with regard (o the terms of this Sceurity Instrument or the Note without that

' Borrower s conscn!

‘13'. u_oan Clmq,es. If lhe loan sccured by this Sccurity Instrument is subjccl o a law which scts maximuni loan chargcs,
ayw s fi nafly mtcrprc.ted 50 that the interest or other loan charges collected or to be collected in conncctlon with-.
the lo;m cexceed the permitted limits, then: () any such loan charge shall be reduccd by the amount necessary to rcduw the,

- churg,c 10:the permzucd limit; and (h) any sums alfeady eollected from Barrower which cxcecded pc,rmlucd lumts will bc

refunded (0 ‘Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by mal\mg
a dtrccr paymem to Borrower, 1f 4 rcl'und reduces principal, (he reduction will be treated as a partial prepayment without:
any. prcpaymcnt ch.irgc under the Nole.
‘14, Notices, Any notice- to Borrower provided for in this Security Instrument shall be given by dclivumg it or by
mhng by fi first class: mail. unless applicable law requires use of another method. The notice shall be. dxrecwd to the:

- Property , Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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lnsuréf:' pprb\}cd by Lcndcr If subsldnually cquw.tlc,m morlgag,c insurance coverage. is not available, Borrower. shail pay.to

s, avmlabfe ‘and is abtained, Borrower shail pay the premmms required (o' maintain morigage | insurance i -

'ropcrly is. dbandom.d hy Borrower, or if} § lter notice by, Lu:dcr to Bor rower that the condcmnor offcrs Lo '

-




