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MODIFICATION AND/OR EXTENSION AGREEMENT

THIS INDENTURE made the _23rd day of _May , 19_98 , by and
between PINNACLE BANK, A CORPORATICN OF ILLINGTS, the owner of the
mortgages hereinafter described, and the Note secured thereby, and

PINNACLE BANK, NOT PERSONALLY, BUT AS TRUSTEE U/T/A_ DATED 6/6/78
AND KNOWN AS TRUST NUMBER 5879, the owhers of the real estate
hereinafter described and encumbered by said mortgage ("OWNER") and
Gary anr. Sharon Knafl (Borrowers):

WITNESEETH:

1. The . parties hereby agree to extend the maturity date of the
original prineipal Revolving Promissory Note of the Borrowers in
the amount of  Three Hundred Thousand and no/100 ($3qp3000.00)
dated _May 23, 1%97. and subsequently modified to Two Hundred and
Fifty Thousand and_.n2/100 ($250,000) by Modification Agreement
dated March 27, 1998, (the "Note") secured by 3 mortgages recorded

Japuary 12, 1998 , in'the office of the Recorder of Deeds, Cook
County, Illinois, as Document Numbers 98029035, 98028026 and
98029030 conveying to Pinnacle Bank, A Corporation of Illinois, 3
real estate parcels located in Cook County, Illinois and
described as follows: i et
RETITLE SLRVICES #. (¢ [ CO T

See Attached Exbibit man

2. The existing commitment amount’ of the Revolving Line of
Credit 1s $250,000.00. (the "LINE}

3. The current amount outstanding on the revolving line of
credit is $0.00 (the "Indebtedness").

4. The interest provided for in the Note is _9.00% per annum,
variable.

In consideration of the bank's extension of the maturity date, the
Borrowers agree to terms of the line as follows:

a. The amount of the commitment for the Revolving Line of
Credit is $250,000.00 at the rate of _9.00% per annum, variable,
on the basis of a year consisting of _360 days;

b. Borrowers will pay this loan in one payment of all
outstanding principal plus all accrued unpaid interest on May 23,
1999. In addition, Borrowers will pay regular guarterly payments
of accrued unpaid interest beginning August 23, 1998, and all
subsequent interest payments are due on the same day of each

quarter after that. - o 3
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¢. Interest after maturity (whether by reason of acceleration
or otherwise) shall be paid on the unpaid principal balance at the
rate of _Pinnacle Bank Reference Rate + 2.50% per annum.

c. This agreement is supplementary to said Mortgage and said
Note. All the provisions thereof, including the right to declare
principal and accrued interest due for any cause specified in said
Mortgage or Trust Deed or Note, or any other Security Document
shall remain in full force and effect except as herein expressly
modified. The Owner agrees to perform all the covepants of the
grantor. or grantors in said Mortgage or Trust Deed, or any other
Securivy  Document. The provisions of this indenture shall inure to
the benefit of any holder of said Note and shall bind the heirs,
personal representatives and assigns of the Owner. The Owner, to
the exteni primitted by law, hereby waives and releases all rights
and benefits-urder and by virtue of the Homestead Exemption Laws of
the State of 1liinois with respect to said real estate.

IN WITNESS WHEREOF. .the parties hereto have signed, sealed and
delivered this indenturc the day and year first above written.

/061%02 )W -.//Lr:t,ﬂ, (A /‘-wc'/(

Gary R. Hpafl Sharon A. Knafl

ACCEPT;D BY: PINNACLE BANK

S GILESYP. MC AR HY
VICE PRESIDE

Pinnacle Bank as Successor Trustee te7jFirst National Bank of
Cicero, Trust Number 5879 dated June 78 and not onakly;

By: WM B ’&"’j' 5

Glenn J. @ter v.P. ' S]tanley 1).7fwla, Secretary

STATE OF ILLINOIS y,
COUNTY OF / 4//

I, 44ﬁ/<44 A Jd \-4ff7Aj%u'w~7f a Notary Publis in and
for and resyﬁlng in saidt County, in the State aforesaid, D& HEREBY
CERTIFY THAT _Gary R. Knafl and Sharon A. Knafl personally known
to me to be the same person{s) whose name(s) _are subscribed to the
foregoing Instrument, appeared before me this day in person and
acknowledged that __they signed, sealed and delivered the said
Instrument as a free and voluntary act, for the uses and purposes
therein set forth, including the release and waiver of the right of
homeségad. _)77f/pﬁ

"Given under hand and Notarial Seal this R
o Lot Sead £ L 19 94 .

CoF

day of

/
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“OFFICIAL SEAL"

' ULISSA 1. LLERENAS
/ (// o
/ s Fr? y Public, State of Hlinois
e 4,5_,/, (\/ WO W iy, My Cummissmr\ EX-DHES 5;3]2000
au.«-NO;W\RY PUBLIC - ™

STATE OF ILLINGZS

COUNTY OF 7
I, & j,£¢/%34'/ J_Hﬁ, 7 il —»  a Notary Public in and

for and résrding in said County, in the State aforesaid, DO HEREBY
CERTIFY THAT _Giles P. McCarthy , personally known to me to bhe
the same person(s) whose name(s) _#g subscribed tc the foregoing
Instrumept, appeared before me this day in person and acknowledged
that _,4?{ signed, sealed and delivered the sald Instrument as a
free /ani voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.

‘ 7G1V91 under hand and Notarial Seal this ;Z,?-rtr day of _
{ L JQ__LJ' s s lQJ/)

7 T
S 44L/ﬁ%¢ N k_j/’ %7ffékté%7'(¢w_

Nnggx PUBLIC

“OFF'CIAL S£AL"

JULISSA 1. LLERENAS
Notary Public, State of Illinais
My Commission Expires 6/3{2000

STATE OF ILLINOIS T T VYUV TITV VO VOVOC R
CCUNTY OF COOK

I, the undersigned a Notary Public in and
for and residing in said County, ih the State aforesaid, DO HEREBY
CERTIFY THAT _Glenn J. Richter, Vice President and Stanleyl) Loula,

._Secretary of Pinnacle Bank, ‘Successor Trustee to First
Natlonal Bank of Cicero U/T/A dated 6/0 73, Trust #5879, personally
known to me te be the same person(s) whose name(s; are subscribed
to the foregoing Instrument, appeared before me this day in person
and acknowledged that __they signed, sealed ani delivered the said
Instrument as a free and voluntary act, for the uses and purposes
therein set forth, including the release and waiver-of the right of
homestead.

Given under hand and Notarial Seal this _22nd Jday of
June .19 98
Park, Illinois 60526

Document Prepared By: Giles P. McCarthy, 6000 W. Cermak Road,
Cicerao, Illinois 60804.

Return Document to: Pinnacle Bank X0 Loan Operations, P.0. Box
1135, LaGrange Park, IL 526 ,,\»mwmuwﬂ“”““z
PYRYRERS i
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EXHIBIT “A”

PARCEL 1

Lot 43 1n Block 5 in the subdivision of the West parl of Blocks 3 and 6 in Grant Land Association
Resubdivision in Section 21, Township 39 North, Range 13, East of the Third Principal Meridian,
according to the phat thereof recorded Janwatry 13, 1915 as Document Number 5361124, in Cook County,
Ilinais

P.LN: 16:27.303-008
C.K.A; 18155, 03" QL. Cicero. lllinois

PARCEL 2

The East 135 feet of lot 42 and lot 43 {cxeept the East 19 Teet of ot 43} i Block 6 in Hawthoroe and Land
tmprovement Company’s addition to Miovton Park, being the East '4 of the North West 4 of Sceiion 28,
Tawnship 39 North, Range 13, East of the Third Principal Meridian, in Cock County. linois.

P.IN: 16-28-102-037

CE.A S30W 22 Pl Cicero, Hlinois

PARCEL 3

Lot 138 in E.A. Cutings and Comyriny's second addition to Warrei Park:. being o subdivision of the

South East i of the Souwth West 4 of the South East 4 of Section 20, Tovunsbin 29 North, Range 13, East

of the Third Principal Meridian also the West 4 of the South East Y of the South-East Y4 of Scction 20 2
aforesaid in Cook County. Hlinois,

P.LN: 16-20-421-003

C.K.A; 1905 8 38" Ave.. Cicero, Hlinois.
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