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Mortgage Loan Number: 1110206041297

\

THIS MORTGAGE ("Security Instrument”) is given on June 18, 1998 . The mortgagor
is JOHN M, MEYER AND MARGARET T. MEYER. HiS WIFE

—

("Borrower").

This Security Instrument 's'¢'ven o The First National Bank of Chicago
which is a __National Bank”_~  organized and existing under the laws of _the Unjled States of America

whose address is _QDE_E_L&LLL&'LOELEBMJ&EEQ_______ , Minoig 60670  ("Lender”). Borrower OWES
Lender the maximum principal sum i, Qne Hundred Thousand and No/ 100

Dollars (U.S.$ 100.000.00 /) or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Horie Tquity Line Agreement of even date herewith executed by Borrower
" Agrecmcm") whichever is less. The Agrgrinent is hereby incorporated in this Security Instrument by refersnce.

This debt is evidenced by the Agreement wivciy Agreement provides for monthly imierest payments, with the full
debt, ifnot paid earlier, due and payable five years from the Issue Dae (as defined in the Agreement). The Lender
willprovide the Borrower witha final payment notice at-least 90 days before the final payment must be made. The
Agreemen( provides (hat loans may be made fron. time to lime during the Draw Period (as defined in the

Agreement). The Draw Period may be extended by Lendur in its sole discretion, but in no event later than 20
years from the date hereof. Allfuture loans will have the (sazae lien priority as the original loan. This Security
Instrument secures- to Lender: (a) the repayment of the debt ¢visemced by the Agreement, including all principal,
interest, and other charges as provided forin the Agreement, and /allrenewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph™ € of this Securily Insirument to protect
the sccurity of this. Security Instrument; and (c) the performance of Bozrowel"s covenants and agreements  under
this Security Instrument and the Agreement and all renewals, extensions and mwodifications thereof, all of the
loregoing not to exceed twice the maximum principal sum siated above, For tins purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locateq in COOK County,

Ulinois:

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT:
LOT 32 IN BLOCK 6 IN SE.ClON_D_ ADDITION TO OAKSIDE, A SUBDIVISION OF
PART OF LOTS 6, 7, AND 10 IN SCHOOL TRUSTEE'S SUBDIVISICN OF SECTION

16, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS.

Permanent Tax No:  24-16-225-032
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- subject to any encumbraoces of record.  There is'a prior mortgage from Borrower 1o
FUNDING CoRb dated 0315177 - and recorded as document number 23861495

charges. Jicense fees and other chasges aguinte or in conriection  with the Propcrry and - shall, upon’ request

promptiy furnish*to Lender, duplrcare receipts, Borrower may, in good. faith and with due drhgence, contest .
: vahdny or- amount of any such -taxes OF asSeSSINCRnts,: orovrdcd that (a) Borrower shail noofy Lender in wrmng ;the FE
. intention of Borrower lo_contest the sameé before any <ax or assessment has been increased by any: m{erest S

: whmh has the; address of {0632 5 LECLAIRE AVE OAK LAWN. IL. 60453
o Property Address )

TOGETHER WITH a[l 1ho rmprovements now or hereafter erecied on the propcny, and all easoments, nghls
'appurtenanccs, rerits, royalties, mineral, oil and gas rights and profits, claims or demands- with respcct o,
_msurance, any and: all awarcls made for the 1aking by eminent domain, water rights and’ stock and. all: ﬁxtures W, or’
hereaﬁer a part of the property. Ailreplaccmems ang additions shall also be covered by this Security Instrament,

Al of the foregoing is referrei 10 in this Sccurny Instrument as the "Property”.

record .Borrower - warrarls and will defénd gencrally the title to the Property against all claims, .and" demands
FLEET REAL- ESTATE ‘

COVENANTS ..orrower and Lender covénant and agrce as follows:
. 1, Payment, of ,.r'.mpal and Interest, Borrower shall promptly pay when due the: principal ‘of and interest on

_the debt evidenced by ti -Afreement.
oA Application of. Paym.ntr Allpaymems received by Lender generally shall be applied first to rmerest “then

T to prmc:pal and then to other Chrrpes,

- 3." Charges; Liens. Borrower chall phy all taxes. asscssmcnts charges, fines, and rmposmons aunbutable to -
the Property, and " leasehold paymeris>‘or ground. rents, ifany. Upon Lender's request,. Borrower., shall prompﬂy f

furnish o Lender ail notices of amoupis~to be paid under this paragmph The. Borrower. shall. make these
- payments drreclly, and upon Lender § fequust, oromptly furnish to Lender receipts evrdencmg the paymenrs

Borrower- shall pay, or cause (o be paid, voen due and payab!e al} 1axes, assessments, water. charges sewer :

e

penalues or cosis, . ) Borrowcr shall first make all conteste. rayments, under protest if Borrower desrres. _un.ess g
such conlest shaii suspend the collection thereof, (c) neither <a¢) Property nor any pan thereof. or interest: thérein -
are. ar any: time in any. danger of being sold, forfcrted lost or interfored - with, and (d) Borrower shall fumrsh ‘such

: secumy as-may be rcqurred in’ the contest or as requested by Lender

‘4, - Hazard Insurance ‘Borrowés shall keep the improvements ow £xisting or hereaftcr erecred on _rhe

"'—'-‘,_'Propcrty insured’ agamst ]oss by fire, hazards included within. rhe lerri “extended coveragc" and any orher;

* hazards,- mcludmg floods ‘o floding, for which Lender reuirés insurance. Thisirsurance shall be mainsained. in

E ‘ the amounts. “and for the. periods that Lender requires. The . insurance - carrier jrov iding,.the: msurance' shall e’
- chosen- by Borrower subject . lo Lender’s approval which, shall rol be unreasonahiy withheld, If Borrower- fails1o.

"coverage deseribéd - above, Lender may, at Lender’s option, obtain coverage to protect Lender's rrghts in-

the Propeny in accordance with Paragraph 6.
~ All insurance pollcres and renewals shall. be: acceptab]e 10- Lender and shall mcluo‘e 3/ siandard . mongago

‘ clause _Lender, shall have the, ‘right'to hold the palicies and renewals, If Lender” reqmres. Borroiver shaﬂ prompﬂy o

gwe to Lender. all rccezprs of paid. premioms and renewal notices. lathe, evem of loss, Borrower shall’ gwe prompt
notrce to the. msurance carrier and Lender. Lender may make proof of Joss if not madc promptly by Borrower
- Unless Lender and” Borrower otherwrse agree in wriling, insurance proceeds. . shall be. applred 10 reslorauon or

. reparr of the Propeny damaged if the restoration or repair s economically feasnble. Lender’s secumy is not’
‘ lessened ‘and Borrower is not in default under this’ Secrmty Instrument or the Agrcemer.t Ifthé restoration’ or repair

is not economrcally feasible or Lender’s security would be lessened, the insurance proceeds: shall be apphed o
lhe sums secured by this Security Instrument, whether or not then due, with any. excess pard 10: Borrower i
Borrowcr aba.ndons the Property, or does not answer within 30 days a nouco from Lender that’the insurance..
carrier has offeréd 1o “settle a claim, then Lender may collect the insurance . proceeds Lender- may use the
<procceds to reparr or resroro the Propeny or Lo pay §ums sccured by this Security Instrument, whether or nof thes

. due 'I'hc 30- day period’ wrll begm when the notice is given,

~*If under - paragraph 20 the Property is acqu;red by Lcuder Borrower's right to any insurance. pohcles and

- proceeds resulung from dmnagc o the Propenty.. pnor to the acqulsruon shall pass to Lender (o the’ extent. of the
- sums secured by: this Security Istrument rmmcdxaleiy priot to the acquisition.

2-
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3. Preservation and Mainterance of Property; Borrower’s Application; Leascholds, Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender's security imtercst, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or otlier material impairment of the lien
creaied by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application - process, gave materially false or inaccurate information or statements to Lender (or
failed 1o provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on. a leasehold, Borrower shall comply with the provisions of the Jease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees o the
merger in writinz,

6. Protection o7 Lender’s Rights in the Property. IfBorrower fails to perform the covenants and agreements
contained .in this Security Instrument, or (here is a legal proceeding that may significantly affect Lender’s rights in
the Property {such as u proceeding in bankruptey, probate, for condemnation or 1o enforce laws or regulations), -
then Lender may do and o for whatever is necessary 10 protect the value of the Property and Lender’s rights in
the Property. Lender's actiops miay include paying any sums secured by a lien which has priorily over this
Security Instrumemt, appearing /m-Court, paying reasonable attorneys’ fees, and entering on the Property (o make
repairs.  Although Lender may take actien under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional deb: of Borrower secured by
this Secutity Instrumenmt, Unless Borrowes and Lender agree to other terms of payment, these amounts shall beas
interest from the date of disbursement. at lic Agreement rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its ugent may make runsonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaciion specifying reasonable cause for the inspection,

8. Condemnation.. The proceeds of any award or.claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a tofal taking of the Property, the proceeds shail’os” applied to the sums secured by this Security
Instrument, whether or nol then due, with any. excess paid 1o Borrewer, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums, secured by this Security Insirumemt
shall be reduced by the amount of the proceeds muliiplied by the follewing fraction: (ay the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
pefore the taking. Any balance shail be - paid to Borrower.

1fthe Property is abandoned by. Borrower, or if,afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender wiikin 30.days after the date the
notice is given, Lender is authorized to collect and.apply the proceeds, at its option, either tc restoration or repair
of the Property or fo the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the urie-for payment or
rodification of amortization of the sums secured by this Security Instrument granted by Lender t6-apy successer in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower's-successors  in
interest. Lender shall not be required. to commence proceedings against any successor in interest or refuse o
-extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest, A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, .covenants, conditions and other provisions of this
Security Instrumem and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asseried against Lender untess in writing signed by Lender,
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10. Successors and Assigns Buund Joint and. Severul Lrebr!ity, Co-signers The covenans. |
agreements of this Seeunty Instrument shalt bind and benefi ¢ the suecessors and assigns of Lender and Borre'
. subject 0. the. prevrs:ens of paragraph 15, If there’ is more than ane pamy as Bormwer. each. of Borrower-si
e covenams ~and -agreements. shall* be jemt and severa! Any Borrower. who co-signs. this- Secumy Instmmem but,' .
does nm execute lhe Agreemem. (u) is. eo-srgnmg this Seeumy instrumem on]y 10 mortg-rge gram and: -eouveyr_i'

- . agree]; m extend,. modlfy forbear or make any aecommodauons with regard to'the terms of uus Secunly lnstrument"'
; © or the Agreement without thar Borrotwer's consent, ,
11, Loan Churg% Ifihe Joan secured by this Secumy lustrumem is subject 10 a law whrch sets maxrrnum loan
charges -and. that ‘faw is finally mterpreted so that the. mterest or other loan charges co]lecled or lo be col!ecled i
conuéenon with the loan exceed the permitted limits, then: (a) any such loan charge. shall be reduced by the.
amount neeesmv to reduce theé charge to the permitted limit; and (b) any sums already collected from Borrower_ '
whichi; exceedeu nerrmued limits will be refunded to Borrower. Lender may choose to make.. thrs ‘refund:. by
- reduemg the pine qn] owed under the Agreement or by making & direct payment to Borrower, Ifa refund reduces
- prlnr.'rpal the reduction will be treated as a partial prepayment without any prepayment eharge under”” the
? Agréement.. BT
N 12 ‘Notices. . Any noficz’ 1o Borrower provrded for in this Seeuruy Instrument_shall be gwen by dehvermg'x
p mmlmg i by fi rstclass mail u'.le"s _applicable law requires use of another method. The notice | shail be' dzreetl ‘
. 'the Prope'iy Address ar any, other: .:'dress Barrower - des:gnates by notice to Lender Any nouce to”Lender ‘shall, be‘
* given by first class mail 1o Lendes's uddress stated herein or any other address Lender desrgua es"i’( by, nouee.,_loj
 Borrower. Any nouce _provided forin (his Security Instrusnent shall be deemed  to have been gweu' io. Borrower or
L ' Lender when given-as prowded in this paregrarh, ‘_
T (13, Governing Law; Severability. Th ..P“’m!y Instrument shall be govemed by federal Iaw and the law of
i Illmms In-the ovent thal any. provision or ¢lugse of this. Security . lnslrumem or the Agreemem couﬂrcts wuhj‘ i
‘apphcable taw; such conflict shall not affect othe! provisions of | this Securny fnstrument or the Agreemenr which”
“can; be: gwen ‘effect without the conflicting provision. | To this end the provisions of this Security Irrslrumenr and the
Agreement are declared to be severable,
: 14, Assrgnment by Lender. Lender. may assrgn allor ar, y nartion of its interest hereuuder end ns rrghts granted '
. herem and in'the Agreement 1o any person, irust, ‘financial ingcatriion or corporation as bender may deiermine. and .
T upea sueh assrgnment such assignee  shall thereupon  succeed <t all the rights, interests, and. opuons ‘of Lender-
AERETEEE hcrem and in the Agreement and Lender shall thereupon hiave o fusier obligations or Habilities lhereunder' -
— A 115, Transrer of the Property or 8 Beneficial Inferest in Burrouer, T‘ue on Sale. Ifall or any pan of lhe-,-
' ' ‘Property or any interest initis sold or. transferred- . (or ifa beneficial, interest in Borrower is'sold ‘or transfened and
Borrower is not-a natural person) without Lender's prior  written’ consen, . Lesder. may, at its. option, reqmre_
. '_xmmedrate .payment -in, full of al} sums secured by this Security Instrument. ‘kowever, this option shall not be
‘ exerclsed by Lender if exercise is prohrbned by federa! law, as of the date of this Security. me:mment
* Jf Lender exercises. . this option, Lender shall ‘give Borrower notice. of aceeleration. - ‘the’ nonce sha]l pruwde a.
S permd of not - less than 30 days from the dale the notice is delivered or mailed wulnn Wik .drrower must, payal ‘_
- sums - secured by this Secumy Instrument.  If Bormwer fails 1o pay these sums. prior o thé expirition. of lhrs penod '
Lendcr may invoke any remedies permitied by this Security Instrument or the Agrecment without funher notice or
demand on Borrower,
oo 16, Borrower s Right to Remstnte. If Borrower meels certain condmons Borrower sha]l have the nghr xo have
: enforeemem of this Security Insuumem drsconnnued al any time prior 10 (he: entry of 2 Judgmem cnforcmg 1lns
Secur:ty Inslrumem Those conditions are thal Borrower: (a) pays Lender all sums. whreh then would be. due under
1 this Seeumy Instrument and the Agreement had' no acceleration occurred; (b). cures ‘any defaiit of. :my other
' .covenants ‘ot agreements; (c) ‘pays- all expenses  incurred in enforemg this Seeurity lnstrumem mclud‘ g, but nok;-
. limited to, reasonable  attomneys’ fecs. {d) takes. such action as Lender may. reasenably requlre 10 assure that the
= Hen of: this Securuy Instrument, Lender's rights. i the Property and Borrower’s abhgauun {0 pay the sums secured
. by this - Securuy Instroment shali continue unchanged; and (e) pol-use the provision more, frequently than once. |
~every five years, Upon reinstaienient by Bomowes, this Security Instrument and. the, obllgaueus secured hereby SRS
shall -remain. fullyeffecuve as ifno acceleration had occurred. However, this right to reinstate shall not-apply inthe

= ease of acceleration undef paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or siorage on the Property of small quantilics of Hazardgus Substances thai are generally
recognized to be appropriate lo normal residential uses and to maintegance of the Property. ™~

Borrower shall prompily give Lender wrilten notice of ahy unypsugatmn, .clmm‘.{;cfaman&._.l_gysun or other action by
any governmental or regulatory agency or private party involvirg the Property and any “Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is ngLnf ed by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promply take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic
peiroleum  praducts, toxic pesticides and herbicides, volmile solvents, materials cortaining asbesios or
formaldeliyde, ar<: radmaclwe materials. As used in this paragraph 17, "Environmental Law" means federal faws
and laws of the jurisdiztion where the Property is located that relate to health, safety or environmental protection.

18. Prior Mortpzge  Borrower shall not be in defauit of any provision of any prior morigage,

19. Accelerntion; Rernedies.  Lender shall give notice to Borrower prior 10 acceleration following: (a)
Borrower's fraud or material (nisrepresentation  in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
(c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in the Property (but
not prior to acceleration under  Paragraph 15 unless applicable law provides otherwise). The notice shall specify:
{a) the defaitlt; (b} the action required t¢ cur: the default; (¢) a date, not less than 30 days from the date the notice
is given to Borrower, by which the defauii diust be cured; and (d) that failure to cure the default on or before the
date specified. in the notice may result in acce'crotion of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. < fhe notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the forec)zsure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. Jfthe default is not cured on or before the date specified in
the notice, Lender at its option may require immedia.e payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securilty Instrument by judicial proceeding. Lender shall
be entitled to collect ail expcnses incurred in legal proceedings ~prussuing the remedies provided in this paragraph
19, including, but not fimited to, reasonable  attorneys’ fees and cosls o4 tisle evidence.

20. Lender in Possession, Upon acceleration under Paragraph 19.or abapdonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver). shall be entitled to enter upon, take possessicn of, and manage the Property and to
coltect the rents of the Property mcludmg those past due. Any rents collected by Lender or the receiver shall be
applied first 1o paymemt of the costs of management of the Property and eollcetion of rents, including, but not
limited 10, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys fees, and then to the sums
sccured by this Security instrument. Nothing herein contained shall be construed [ as ) constituting Lender a
mortgagee in possession in the absence of the taking of uctual possession of the Propesty Ly Lender pursuant io
this Paragraph 20. In the exercise of the powers herein granted Lender, no liabitity shall be assened or enforced
against Lender, all such liability being expressly waived and released by Borrower,

21. Release, Upon paymenmt of all sums secured by this Security Instrument, Lender shall releasc this Security
Instrument.

22. Waiver of Homestead, Borrower waives ail right of homestead exemption in the Propcny

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future sgainst
Lender shall relicve Borrower. from paying any amounts due under the Agreement or this Sccurity Instrument or
from performing any other obligations contained therein.

2d. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each - such wrider shall be incorporaied into and
shall amend and supplemcm the covenants and agreements of this Sccuruy lnstrumcm as if the rides(s) were a
part of this Secunty Insirament, ;
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BY SIGNING BELOW Borrowcr accepts and agrecs 10 lhe terms and. covenants commned in this Secumy
Instmmem and in any r:der(s) execmcd by Borrower and recorded with the Secumy Instrumem

R JUHNM MEYERANDMARGARU ME HIS IFE

Bon‘owc JOHN Msw‘(ﬁ

"}:

-, Bomower: MARGARET MEYERQ

(Space Below This Line For Acknowledgment)

This Docoment Prepared By:  PAULETTE R, FORD-WALKER
The First National Bank of Chicago
One First Nanonal Plaza Suite 0203, Clucago IL 60670

| -ASTATEOF wLois,  Coak County ss:

% \ \ﬁ, l l"'\OE\ , a4 Nomry Public in and for sad »‘oumy' and ‘state, do herébsf
ccmfy that
JOHN M MBYER AND MARGARET T..MEYER, Hi§ WIFE_ A

P

' -personally known to me fo bc the same person(s) whose namc(s) is (are) subscribed to the forego ng msuument'
2 ‘appcared before me this day in person, and acknowledged that ey s:gncd and
' delwered tiie said instrument as ~—HNE\y"free and voluntary act, for the uses amfpurposes therein set forth.

G:_ven under my hand and official seal, this l T day of Suly ﬁﬂf .
1 MyCommlssmn ekﬁii‘és: £l £ L —
. ' Notary Public

“OFFICIAL SEAL”

BILLIE THON
Notary Public, State of Iilinois
My Commission Fxp, 04/22/2002
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