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AcI TTTLE SERVICES 0 L\@_&O__ MORTGAGE

THIS \!ORTG:\GE ("Securily lnsm.mcm ) is given on July ¢5, 1998 . The monigagor is
wucr u. surty, divoreod rct since remarried

{"Borrower™).

This Security Enstrument is given to’
OPTICH ONE MNORTER. 3 ION, & CAL Z"-‘ORNZA CORPORATION

(Al PORNIA ‘ . and whose

which is arganized and existing under the laws of
address is 2920 Z. FIRST STREET SUITE 100, SANTL ARA, CA 52705
Borrower owes Lender the principal sum of .
SIXTY NINE THOUSAYD SIX EULDRED .

. - JAND NOSL00THS Dollars (1.5, 569,600.00 ).
This debt 35 evidenced by Borrowar’s note dated the s2me date as this Seomisy Instrument {"Note™), which provides for momkly

payments, with the full debt, if pot paid carlier, due and pavabic on Auaesc 01, 2028 . This

Secunty Instrument secures (o Lendet: () the repayment of the debt evidenced Uy che Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the pavment of all other sums, with imerest, advancad under pasagraph 7 (¢ prowst
the security of this Security Jnstrument; and (¢} the performance of Borrower’s covgaits and agreements under this Secudty

Incirement and the Noie. For this purpose, Borrower does hereby montgage. grant and coiver o Lender the following described
Cook County, Hlinots:

{"Lendes™).

properny iocated in

SEZ LEGAL DESCRIPTION o"x‘!"."nC::ID BERETO AND MADE A PAAT THEIEQF.

Permanent Real Estate Indey Nesmber:_15-15-117-019-009C

which bas the address of {Suteet, Cimx).

Ithnots 50153
[Z1p Conde}

ILIINOIS Sing’c Fanudy
Fope 1ot £ ILD1D011 (05-25-98)
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TOGETHER WITH alt the improvements now or hereafter erected on the propenty. and all easements, appuntenances, and

fixtures now o hereafier a pant of the propernty. All replacemnents and additions shall alse be covered by this Security Inslmmnm
All of the foregoing is referied 10 in this Security Instrumeni as the “Property.”

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveved and has the right to mongage,
grani and convey the Property and hat the Property is unencumbered, cxcept for encumbrances of record. Borrower wasrants and.
wiil defend generally the title 1o the: Propenty against all claims and demands, subject 1o any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompidy pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late chizrges due under the Note. 7

2. Funds for Taxcs and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay 10
Lender on the day soildy payments are due under the Note, until the Note is paid in full, 3 sum ("Funds”) for: (a) yearly taxes
and assessmenis which <nav-aitain pricnty over this Security instrument as a lien on the Propenty; 1ys (b} vearly leasehold pay menls
or ground rents on the Propory, if any; (c) yearly hazard for property insurance premiums; (d) yearly fleod insurance premiums,
if any: (¢} yearly mongage insurave prcmmms if any; and (f) any sums payable by Borrowser to Lender. in accordaucc with the
provisions of paragraph 8, in licu-of iise pav—ncm of mongage insurance premiums. These items are calied "Escrow Ilcma Lcnder
may., f any time, collect and hold Fuad: ir: an amount not to exceed the maximum amouni a lender for a federally n:aaied morgaze
loan may require for Borrower"s esctuw aceount under the federal Real Estate Settlement Procedures Act of 1974 is amended from
time 10 ime, 12 U.S.C. Section 2603 e sea."7.ESPA”), unless another law that applics to the Funds seis a lesser amount. [f so,

-ender may, at any time, collect and hold Funds “-2n amount not fo exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and teasonable estimates of expenditures of future Escrow Items or othenwise in
accordance with 2pplicable law, _

The Funds shall be held in an institution whise doposits are insured by a federal agency, instrumeniality, or entity
tincluding Lender, i Lender is such an institution) or in a3y Federal Home Loan Bank. Lender shall apply the Funds to pav the
Escraw ltems. Lender may not charge Borrower for holding ard applving the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest va the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower 10 pay a onc-lime ciiaige. for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides vikervise, Unless an agreement is made or applicable law.
requires interest 1o be paid, Lender shall not be required to pay Borrower 2y interest or eamnings on the Funds. Borrower and
Lendes may agree in writing, however, that interest shall be paid on the Funus. Lender shall give 1o Borrower, withouit charge.
an annual accounting of the Funds, showing credits and debits 10 the Funds and the purpore for which each debit 1o the Funds wis
made. The Funds are pledged as additional security fer all sums sccured by this Sccuri fastrument. _

If the Funds held by Lender exceed the amounts permitied 1o be held by applicac’s tiw - Lender shall aceount 1o Borrower
for the excess Funds in accordance with the requirements of appllczhlc Lzw. If the amount of tic Funds held by Lender at any time
is pot suificient to pay the Escrow kems when due, Lender nay so notify Bogrower in writing, a3, in such case Borrower shall

pav to Lender the amount necessary 1 make up the deficiency. Borrower shall make up the deficiency in ro more than twelve

monthly pavments. at-Lender's so!* discretion.

Upon payment in full of all sums secured by this Security bnstrument, Lender shall pm'np(!v tefurd » » Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall aequire or self the Propenty, Lender, prior 1o the acqusiton or sale of the
Propenty. shall apply any Funds held by Lender ar the time of acquisition or sale as a credit against the sums s cured by this
Security Instrument.

3. Appi:auon of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs

| znd 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amouats pavable under paragraph 2: third,
o interest due; fourth, to principal due: and last, to any late charges due under the Note.

4. Charges; Liens. Bortower shall pay- all 1axes, assessments, charges, fincs and impositions aunbulablc to-the Propeny
which may attain priority over this Security Instrument, and leaschold pavments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in p.uazmph or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shali promptly fhmish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these pavments directly, Borrower shail prompily furnish to Lender receipis evidencing the pavinents.

Borzower shall prompily discharge any lien which has priority over this Sccurity Instrument unlcss Borrower: (a) agrecs
in writing to the pavment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good !’:ulh the lien
by, or defends against enforcement of the lien in, legal proocedings which in the Lender's opinion operate to prevent the
:.nmrccmm of the lien; or (¢) serures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
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Sccurity Instrumen. I Lender detenmines that any part of the Propeny i4 subject to a lien which msy attain priority over this
Seazinty Instrument, Lender may give Bomower a notice identifying the Jien. Borrower shall satisty the lien or take one or more
of the actions set forth above within 10 days of the giving of nofice.

5. Harard o Property fnsurance. Borrower skall keep the improvements now existing or hercafter erected on the Propenty
insured against foss by fire. hazards included within the term “extended coverage™ and any other hazards, including floods or
tlonding. for which Lender requires insurance. This insurance shall be maintzined in ihe amounts and jor the periods that Lender
requires. The insurance carrier providing the tnsurance shall be chosen by Borrower subject fo Lendes’s approval which shalf not
ke unreasonably withheld. If Borrower fails 1o maistain coverage described 2bove, Lender may, 2t Lendes™s option, obtain coverage
to protect Lepder’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the right 1o hold the policies and renewals. 1§ Lender requires, Borrower shall prompily 2ive to Lender all receipes of paid
aremums and renewal notices. In the ovent oX Toss. Borrower shall give prompt niotice to the insurance carrier and Lender. Lender
may mae proof of lozs.if not made prompily by Borrower.

Uniess Lendei-and Borrower etherwise agree in wiiting. or applicable Law otherwise requires, insurnce procecds shaill
be applied first to reiinbarrs Lender for costs and expenses incurred in connection with obtaining any sech insurance proceeds, and
then, at Lender’s optien, wnsuch order and proportion as Lender may determine in its sole and absoluie discretion, and regandiess
of any impaimment of secutity-¢i ik thereofs (1) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof & Lender may determine in its sole and ahsolute discretion; andlor (i) to Borrower to pay the costs
and cxpernses of netessary repairs ol resioraiion of the Propenty to a condition satisfactory to Lender. If Borrower abandons the
Property. or does not answer within 3¢ dave 5 nolice from Lender that the insurance carvier has offered to setile a claim, Lender
may collect the insuiance proceeds. Lender o), in its sole and absojute discretion, and regardless of anv impairmens of security
or fzck thercof, use the proceeds 10 repair or testrac the Propeny or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period wiil begin wien the nolice is given.

Unless Lender and Borrower otherwise agrer in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments seferved te iz paragraphs 1 and 2 or chaage the zmount of the payments. If under
paragraph 21 the Preperty- is acquired by Lender, Borrower's right 0 any insurance pelicies and proceeds reselting from damage
to the Propesty prior 10 the acquisition shall pass 10 Lender 1o th: exient of the sums secured by this Security Instrument immediately
prior to the acquisition.

if Bormower obtains canthquake insvrance, any other hazare iassrnce, or any other insurance on the Propernty and such
wsurance is noi specifically required by Lender, then such insurance sputl i) name Lender as loss payee thereunder, and (i) be
subject to the provisions of this paragraph 3.

6. Occupancy, Prescrvation, Maintenance and Protection of the ioperty: Borrower's Loan Application; Leascholds.
Borrawer acknowlcdges that the Lender does not desire to make a loan to Borrewe.” securad by this property on the terms contatined
int the Note unless the property is 10 be occupicd by Barrower as Borrower's primriyv/srcondary residence. 1ender makes non-
owner sesidence loans of diiferent terms. Borrower promises and assures Lender that Barpuw 7 inlends to occupy this property as
Berrower's primary/sccondany residence 2nd that Borrower will so occupy this propeny #55is sole primarv/secondary residence
within sixty (60} days after the date of the Security Instiument. If Berrower breaches this nininise to occupy the propeny as
Yorrower's primary/secondary residence, then Lender may invoke any of the following remedics ~ia addition- 1o the zemedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and parable and forecloss the
Security Instrument, (2) Decrease the term of the foan and adjust the inonthly payments under the Note ascnidingly, increase the |
interest rate and adjust the monthly pavments under the Note accordingly, or (3) require that the principai Zaiance be reduced o
a percentage of zither the original purchase price or the appraised value then being offered on non-owner occr; ied foans. -

Borrower shall not destrov, damage or impair the Propeny, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defzult if any forfeiture action or proceeding, whether civil or eriminal. is begun that in.Lender's
caod faith judgment could result in forfeittre of the Propenty or otherwise muaterially tnpair the lien created by this Security
Insirument or Lender's security intesest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing
ke action or proceeding o0 be dismissed with 2 ruling that, in Lender’s good faith determination, preciudes :’o.lcuurc of thc
Barrower's inierest in the Propenty or other material impairment of the lien crcated by this Security Instrument or Lender's security
interest. Borrower shall also be in defxull if Borrower, during the loan application process, gave malerialiv false or inaccurate
information or sialements to Lender for failed to provide Leader with any materia! information) in connection with’ .hc loan

evidenced by the Note, including, but not jimited to, represcatations concerning Bormower’s occupancy of the Property as apmcrpal -

residence. 1 this Security Instrument is on a lcaschold, Borrower shall compiy with all the provisions of the lease. If Borower

acquires fee title 1o the Property, the leaschold and the fec title shall not merge unless Lender agrees. 1o the merger in wrumz.
Borrower shall. at Borrower’s own expense, appear in and dcfcmi any aciion or pmcccd:ng purpotting to affect the Pmpc-w

or any partion thereof or Borrower's title thereto. the validity or priority of the lien created by this Security Instrumen:, or the rights -
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or powers of Lender with respect 1o this Security Instrument or the Properiv. Al causes of action of Borrower, whether accrued

hetore or after the date of this Security Instrument, for damage or injury 10 the Property or any pan thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other ndic secured by this Security Instrument, by
Lender, of in connection with or afiecting the Property or any pan thereof, including czuses of action arising in tort or contrat

¢ and causes of action for fraud or concealment of a material fact, are, ar Lender’s option, assigned o Lender, and the procecds

thereof shall be paid dinstly 10 Lender who, afier deducting therefrom all its expenses, including reasonable attorneys” fees, may
apply such proceeds to the sums sccured by this Secusity instrument or to any deficiency under this Security Instrument or may
tefease any monics so received by it or any pan thereof, as Lender may clect. Lender may, at iis option, appear in and prosecute
il its own name any action o5 proceeding to eninrce any such cause of action and may make any compromise or scitlement thereod.
Berrower agiees 10 execure such further assignments and any other insiruments as frem time 1o fime may be necessany to effecivate
the foregoing provisions and as. Lender shall requiest.

7. Protection of Lender's Rights in the Propenty. 17 Bonower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a fegal procecding that may signiiicantly affect Lender's rights in the Properiy (such as 2
praxcceding in bankraptcy . probaze, for condemnaiion or foriciture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1 protect the valoe of the Property and Lendei's rights in the Propeny. Lender’s actions may include
paving any sums secured v Hen which has priority over this Securily Insirumen, appeasing in count, paying reasonable attomeys”
fees and entering on the Properisto make repairs. Although Lender may take action under this paragraph 7, Lender does not have
te do s,

Any amounts disbursed by Linrier under ihis paragraph 7 shall bxcome additional debt of Borrower secured by this Security
Invirument. Unless Barrower and Leowder agree 10 other terms of pavment, these amounts shall bear interest from the date of
dishursemeni at the Note rate in effect fro1) th.ne-to time and shall be pavable, with interest, upon netice from Lender to Borrower
Tequesting pavment.

8. Mongage Insurance. If Lender requited mornigage insurance as a condition of making the loan secured by this Secustty
Instrupient, Borrower shalf pay the piemisms requirer 1o maintain the mosigage insurance in effect. If, for any reason, the morngage
insurance coverage required by Lender lapses of ceases ta be ir effect, Borrower shall pay the premiums required 1o oblain coverage
substantially equivaleni to the mortgage insurance previousiy in effect, at a cost substantizily equivalent 1o the cost 1o Borrower of
the morigage insurance previously in cifect, from an altemale snotigage insuser approved by Lender. 15 substantially cquivalent
moflgage Mmsurance coverage 1s not available, Borrower shall pay-te-Lerder cach month 2 sum equal to one-twelith of the yearly
morlgage insurance premium being paid by Borrower when the insvrwrce poverage Japsed or ¢oased to be in effect. Lender wili
aucept, use and retain these payments as 2 Jass reserve in feu of mosizane insurance. Loss reserve pavments may no longer be
reyguised, at the option of Lender, if morntgage insurance coverage {in the arcnait and for the period that Lender requires) provided
by an insurer approved by Lerder again becomes available and is obtained. Borrower shall pay tic premiums required to maintain
martzage insurance in effect, or (o provide 2 loss reserve, untit the reguirement for mongage insurance ends in accordance with
any written agrecment between Borrower and Lender or applicable law.

9. Inspoction. Lender or ils agent may make rcasonable eniries upon and inspocons of the Property. Leneder shall give
Borzower nasice at the time of or pricr 10 an inspsttion specifying reasonable causs for tie jusnection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or coascouential, in conniection with any
condentination or other i2king of any pan of the Propeniy, ot for convevance in licu of condemnatica, an- hereby assigned and shall
be paid 1o Lender, Lender may apply. use or release the conderonation proceeds in the same manaer as provided in paragraph 5
hereof with respect {o insurance proceeds.

1f the Propenty is abandoned by Borrower, or if. afier aotice by Lender to Borrower that the condimnor offers 10 make
an xward or settle a claim for damages, Boi.wwer faiis 10 respond 10 Lender within 39 davs after the datc the notieris given, Lender
t anthorized to collect and apply the procecd:, at its option, cither 1o restoration or repair of the Propenty of to the sums sooured
by th.s Security Instrament, whether or ot then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not exiend of
postpone the duc date of the monthiy payments referred 10 in paragraphs | and 2 or change the amount of such pavments.

i1. Borrower No: Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or madification of
amonizaticn of the sums sccured by this Security instrument granied by Lender 10 any sucoessor in interest of Borrower shall o
opersic to release the lability of the onginal Borrower or Borrower's successors in interest. lender shafl not be required 0
commience procesdings against any successor in interest or reiuse 1o exiend time for payment or otherwise modity amortization of
the suras secured by this Security Instrument by reasen of any demand made by the original Bortewer or Borrower's successors
in inierest. Any forbearance by Lender in exercising any right or remedy shall pot be a waiver of or preciude the exercise of any
right or remedy. .

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of this Security
Instrument shatl bind and benefit the suscessors and assigns of Lender and Borrower, subject o0 the provisions of paragraph
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17. Borrower's covenants and agreciments shall be joint and several. Any Borrower whe co-signs this Secuniy Inslrunu:m but does
mat execute the Note: {a) is co-signing this Security Instrument ondy (0 mongage, gram and convey that Borrower's interest in the
Property ender the terms of this Security. Instrument; (b) is not pc:sona!h odligated to pay the sums sccured by this Security

= tnsirument; and (<) agrees that Lender and any other Borrower may agree 10 extend, modify , forbear or make any accummml..no'n

with regard 1o the lerms of this Security lp.strunem or the Note without that Borrower's copsent,

13. Loan Chargcs. I the loan sccured by this Security Instrument is subject to a Jaw which sets maximum lo'ln chargcs
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied fimits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce he charge w the
permiited limit; and (b) any sums already collecied from Borrower which exceeded permitted limiis will be refunded to Borrower,

_ender may choase to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the rediiction will be treated as 2 panial prepayment without any prepayment chasge under she Note.

14. Notices. Any notice io Borrower provldcd for in this Security Insirument shati be given by dulivering it or by mailing '
it by first class mail unless applicable law requires use of another method. The notice shail be directed (o the Propenty Address or
any other address Brrrewer designates by notice to Lender, Any notice to Lender shall be given by {irst class mail 1o Lender's
1ddrus stated herein orzny other address Lender designates by notice to Borrower. Any notice provided for in this Security

mstxument shall be deemid Jo have beenr given to Borrower or Lender when given as provided in s paragraph.

I5. Govcmmg Lav, & vcrab:luy This Secufity Instrument shall be governed by federal Taw and the faw of the jUﬂSdlCHOﬂ
in which the Property is located.. 'n the event that any provision or clause of ihis Security Instrument or the Noic conflicts with’
applicable faw, such conflict shall et affect ather provisions of this Security Instrument or the Note which can be given effect
without the conflicting provisien. Tu ritiz end the provisions of this Security Instrusnent and the Note are dechared to be severable.

16. Borrower's Copy. Borrower siiill be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy. of a Gevelicial Interest in Borrower. if all or any patt of the Propenty or any interest in it is
seld or transferred (or if a beneficial interest ir” Bosrower is sold or iransierred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ai ns-opiion, require immediate pavinent in full of all sums secured by this Security
Instrument. However, this option shall not be cxcrci:;r! by Lender if excreise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this opuen Lender shall give Eorrarv2r notice of acceleration. The notice shall provide a pcnod oi noi
less shan 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by this Security
Iastrument. 3 Borrower fails to pay hese sums prior to the expiritio’ of this period, Leader may invoke any remedics permiited
by this Security Instrument without further notice or demand on Borowwr. :

13. Borrower's Right to Reinstate. If Borrower meets cenain cordirfions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 davs {or such other period as applicable law may
specify for reinsiatement) before sale of the Property pursuant 1o any power of salc-contained in this Security Instrument: or (b)
entry of a judgment enforcing this Security Instroment. Those conditions are that Bormower: {2) pays Leader all sums which then
would be duc under this Secusity Instrument and the Note as if no acceleration had occtrred; (b) cures any default of any other
covenants or azreements; {c) pays all expenses incurred in enforcing this Security lnviairweat, including, bul niot Jimited to,
seaconable attorneys’ fees: and {0} takes such action as Lender may reasonably require 10/ assare that the Jien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation io pay the sums secured by this Security Instrument shall
continue unchanged. Upost reinstatement by Borrower, this Security Instrument and the obligations seeired hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall nov apply in the-cace nf acceleration under
parazraph 17.

19. Salc oi Note; Change of Loan Scrvicer. The Noie or a partial interest in the Note (together with this Security
Instrumenty may be sold onc or more times without prior notice to Borrowsr. A sale may result in a change ir tie entity {known .
as the “Loan Servicer”) that collects monthly paymenis duc under the Noie and this Security Instrument. Thete also may be one
or more changes of the Loan Servicer unretated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written satice of the change in wccordance with paragraph 14 above ard applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the ldress 10 which payments should be made. The netice will also contain any other
information required oy applicable faw. The holder of the Note and this Security Instrument shall be decmed 1o be the Lender
hereunder,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or sctease of any
Hazardous Substances on or in the Propenty. Borrower shall niot do, nor allow anyone clsc 1o do, anvthing alfecting the Property
that is in violation of any Environinental Law. The preceding two sentences shall not apply to the presence. use, or storage on the
Fropeny of small quantities of Bazardous Subsiances that are generally recognized 10 be appropriate 1o normal vesideniial uses and
to maintenance of the Propenty.

Borroveer shall prompily give Lendor written notice of any investigastont, claim, demand. lawsoit or other action by any
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rovermmenial of reguiatory agency or private pary invelving the Property and any Hazardous Substance o7 Eavironmenial Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or reguiatory authority, that any
removal or other semediation of any Hazardous Substance affeciing the !’ropcrt,\' is necessary, Borrower shall pronipily take all
necessary remedial actions in accordance with Environmenta! Law.

Borrower shall be sclely respoasible for, shall indemnify, defend and hold harmiess Lender, its directors, officers,
employees, atlomeys, ageits, and their respective successors and assigns, from and against any and all claims, demands, causes
nf action, loss, damage, cost (including actual atorneys” fees and coust costs and costs of any rcqulrcd or necessary repair, cleanep
or detoxification of the Property and the preparation and xmpicmemanon of any closure, abatement, containment, remedial or other
requited plan), expenses and liabiliy directly or indirect!y arising out of or auributabic io (2) the use, gencration, storage, release,
threatened release, discharge, disposal, abatement or presenice of Hzzardous Substances on, under or about the Property, (b} the
transport to or from the Property of any Hazardous Subsiances, (¢} the violation of any iazardous Subsiances law, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, ~“Hazardous Substances™ are those substances defined 2s toxic or hazardous subslanccs by
Environmental Law arit t e foliowing substances: gasoline, kerosene, other flammable or 10xic petroleum products, toxic pesticides
ard herbicides, volatile so'vents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, “Environmental Law™ (neuns federal faws and laws of the jurisdiction where the Propenty is located that relate 1o heaith, safery
or environmental protection,

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agrec as follows:

_ 21. Acceleration; Remedics. I any installment under the Notc or notes sccered Lereby is not paid when duc, or rif Borrower
should be in default under any provisiar: o1 this Security Instrument, or if Borrower is in default under any other mostgage or other
instrument secured by the Propert y. all sun’s s/cerred by this Security Instrument and accrued interest thereon shall at once become
duc and payabic at the option of Lenider withov( prior police, except as otherwise required by applicable law, and regardless of any
prios forbearance. In such event, Lcmlcr at its o)tior., and subject to applicable law, may then or thereafier invoke ihe power of
saic and/or any other remedics or lake any olhcr actisns permitted by applicable law. Lender will collect all expenses incomred:in
pursuing the remedics described in this Paragraph 21, fac)sding, but not limited 1o, reasonable atiormeys” fecs and costs of title
evidence,

22, Release. Upon payment of al} sums sccered by this bmmtv Instument. Lender shali release lhls propenty w uhuut
warranty £0 the person or persons legally entitled to it. Sach persen or-persons shall pav any recordation costs. Lender may charge
such person or persoas a (ec for releasing the Proper. for services sendried if the charging of the fee is permitied under applicable
law.

23. Wawcr of Homesicad, Borrower waives &I right of homesicad r<emption in the Propeny.

24. Mistepresentation and Nondisclosurc. Berrower has made cemair wiitten representations and disclosures in order to
mduce Leader 1o make file loan ev ldcnccd by the Note or notes which this Security ) Instrument secures, and in the evemt that,
Borrower has made any matcrial rrusrcprcscmauon or failed 1o disclose any materiai §2¢1, Lender, at its option and without | pnor
notice or demand, shall have the right 1o declare the indcbiedness secured by this Securyarsimiment, irrespective of the maturity:
date specified in the Note or notes sccured by this Security Insirumens, immediately duc ind ;':v'xbic

25. Time is of the Essence. Time is of the essence in the performance of each provisior of this Sceurity l.mrumcm

26, Waiver of Stawtc of Limilations. The picading of the statute of [imitations as a defense to caforcement of this Security
Instrument, or any and all obligations referred 10" hercin or secured hereby, is hereby waived to the firlect extent permitied by

" applicable law.

27. Modification. This Security lnstrumcn: may be modiiied or amended only by an agreemeni ‘a writing signed by
Borrower and Lender.

28, Reiebursement. To the exteni penmitted by applicable law, Borrower shall rcamb.:m Trurtee and Lender for any and
all costs, fees and expenses which cither may incar, expend or sustain in the exccution of the trust created hereundsr or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Insirument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Notc or Sccumv !nslrumcm To the extent permitied by applicable law, Borrower shall pay. 1o Trustee and :
Lender their fccs in connection with Trust-'c and Lender including. but not limiied 1o assumption application fevs; fees for pavolf
demands and, staiements of loan balance; fees for making, wransmitting and (ransporting copies of loan documents, \cnﬁcalmns
full or partial lien releases and other documents 'equcsu'd by, borro“cr or necessary for performance of Lender’s rights or dutics
under this Security Instrument; fees arising from a reiurned or dishonored cheek; fees to deiermine whether the ?ropc.m' is
occupied, protected, maintained or insured.or related purposes; appmlsa_ fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from. foreclosure of the Property and protection of the

-~ security for this Security Instrument; and all other fees and costs of a similar nature not otherwise pm?vbucd by law.

age b or 8 ILDIO: 4(05-28.58)
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29. Cienical Ermor. In the event Lender at any time Jiscovers that the Note, any other note secured by this Sceurity
{nstrument. the Secusity Jactrument, o any other document or instrnusnent cxccuied in connection with the Seeurity Instrument, Note
er notes comains an ¢rror that was caused by a clerical mistake, calcutation error, computer malfurction, printing crror or simifar
crror, Borrower agrees, upor aotice {tem Lender, 1o reexecute any documents that are necessary e correct any such crrorgs).
Borrower further agrees that Leader will not be Hable 1o Borrower for any damages ingurred by Borrower that aze direcily or
ilirectly caused by any such error. '

30. Lost, Stolen, Destroyed or Muiilazd Sccunity Instrument and Oiher Documents. In the event of the loss, theft or
destruciion of ihe Nete, any other note secured by this Socurity Instrument, the Secunity Instrument or 2ny other documents or
instiuments exceuted in connection with the Secunty Instrument, Note or notes {colicctively, the “Loan Documents™). upon
Borrower's receipt of an indemnification executed in faver of Borrower by Lender, o5, in the event of the musifation of any of the
Loan Documents, upon Leader’s surzender 10 Borrower of the mutilated Loan Document, Borrower shall execute and deliver 1o
Lender a Loan Document in form and conten? identical to, and 10 serve as a replacement of. the lose, stolen, destroved, or musilaied
Loan Documents, and may be treated for all Purposes s the original copy of such Loan Document.

31. Assigniriat of Reats. As additional sccunity hercunder, Borrower heteby assigns 10 Lender the rents of 'hc Properiy.
Borrower shal! have the right o collect and retain ihe rents of the Properiy as they bevome due and pavable provided Lender has
oot exercised its rights 10 (coviire immediate paymient in full of ithe sums secuted by this Security Instrument and Borrower has nos
abandoned dee Property.

32. Riders (o this Sccudy Instroment. if one or more riders arc executed by Borrower and recorded together with this
Sccunty Instrument, the covenants apd agteements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this S=carity Insirument as if the rider{sy were a part of this Security Instrument.

| heck applicable box{es)]

toan Number: 04102334

& Adjustable Rate Rider [ condominium Rider B O Famiiy Rider
[ xe Prepayment Penalty Oprion Rider {3 Pranned Unit Development Rider ] Occupancy Rider

] Otkerts) (specify)

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants contained in this Security Instrument and
moany rider(s) executed by Berrower and recorded with 1.
Winesses:

(Scal) ~ (Seall
~Busromwer -Barover

{Scal) Z~ 1Seal)
-Boroser -Hatrower
{52l ] {Scal)
-Hograer -Homrower
ILDIOOIT (95.23.95)
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Foxn \'umbcr 051023 rvicing Number:  102455-7

STATE OF ILLINOIS, Ceoke County ss:
i. r ﬂ—t u—A-Qm ,,/ —-ﬂ . a Notary Public in and for said county and state do hereby cenify
that Sl L 1-4 tu 71 Jﬁnf‘L
“v 7

. personaliy nown to me to be the same person{s) whese name(s)

suhscribed 1o the foregoing instrument, appeared belore mc this dav in person, and acknowledzed that S /5 o
{ree snd voluntary act, for the uses and purposes therein set forth.

signed and delivered 2lie naid insinsment as A A
Gisea under my Zand and official seal, this g4 dayvol  Jg A
‘—.-“‘.
My Comimissior: Expires: /O !\ /
/ AJ.J-/('\//

g//-j rf Noury Peblic

ELDIU01S 95- 595
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Loan Number: 041023449  Servicing Number: 102186-7 Daie:  07/09/98

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS AD}USTABLE RATE RIDER is made July 09, 1598 _
and is incorporated into and shatl be deemed 16 amend and supp!e!“cm the Mongage, Deed of Trus! or
Security Deed (the “Security Instrument™} of the same date given by the undersigned (the “Borrower™) 10
secure Borrower's Adjustable Rate Note (the "Note®) to _

OPTION CRE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
(the "Leracs™ of the same date and covering the property described in the Security Instrunent and located
al: :
1310 § 18TH AVENUE, MAYWOOD,
{Property Addrzss}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHIANGES INTHI. INTLR['.ST
RATE AND THE MONTI!LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERESE RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIOhAL COVIZNANTS fn addil’on 10 (hc covenants and agreements made in lhe Secum\
instrument, Borrower and Lender further covenan: ad ayree as follows:

The Note provides for an initial interest rate of 9. 900%
Note provides for changes in the interest rate and the monthly pavinants, as jojlows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datcs

The interest rate [ will pay may change on the fist day of  Auguer 20060 R
and on that day every sixth month thercafier. Each date on which my interest rozc could change is called a
“Change Date.”

(B} The Index

Beginning with the first Change Daie, my interest mie will be based on an Index. The Index” is the |
average of interbank offered rates for six-mowth U.S. dolar-denomZuaied deposits in the Lopuon masket
("LIBOR™), as published in The Wall Streer Journal. The most receat Index figure available a0/ e Srsi
business day of the month immediately preceding the month int which the CThanze Date oocers is €2%ed the
“Current Index.”

I the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes ,

Before cach Change Date, the Note Holder will caleslaie my new interest rate by adding

SI¥ and 20/100 - percentage poini{s){ 6.s00% )

1o the Current Index. The Note Helder wilf then sound the result of this addition 10 the next higher one-eighth
of ane percemage point (0. 125741, Subject 10 the limils stated in Section 4¢D) below:, this rounded smount will

MULTISTATE ADSUSTABLE RATE RIDER-1LIBOR INDEX - Single Famaly

Page L of 3 USRHL UF-13-97;
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iaan Number: 041023349 - Servicing Number: 102496-7 Dae: 07/09/38

be my new interest rate until the next Change Date.

The Note Holder will thea determine the amoumt of the monthly pavmenr that would be sufiicient to
repay the unpaid principal that | am 2xpectad 10 owe at the Change Date in full on ihe Maturity Date 3t my
new interest fate in substantially equal payments. The resuli of this calculation will be the new amount of my
monthly pavihent.

(D) Limits on Interest Rate Chunges

The interest rate | am required to pay at the first Change Daic will not be greater than

12.900% orlessthan  §.500% - Thereafier, my interest sate will never
be increased or decreased on any singie Change Date by more than enc percenizge point (1.6%) from the raie
of interest. T have been paving for the preceding six months. In no event will my interest mie be greater
han 15.300% orlessthan 2.500%

(k. € >ctive Datc of Changes

My nev irerest rate will become cffective on each Change Date. 1 will pay the amount of my aew
monthly paymeat bieinning on the first menthiy payment date after the Change Date vniil the amount of my
montnly payment chanprs again.

(F) Notice of Cranges

The Note Holdeiwill deliver or mail 10 me a notice of any changes in my interest rate and the amount
of my monthly pavment before th. oiiective date of any change. The notice will inciude information required
by law 1o be given me and also the titleand telephone number of u person who will apswer any question | may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRbW]ER
Covenamt 17 of the Security Instrument is ameaced to read as follows:

Transfer of the Propesty or 2 Beneficial Intert in Borcower. I &3 or any part of the Property or any
interest in it is sold or transferred {or if 2 beneficial interest in. Borrower is sold or transferred and Borrower
is not a natwral person) without Lender's prior writien conscat, Uender may, at its oplion, require immediate
pavment in full of all sums secured by ihis Security lnstrument. Jicwever, this option shall not be excrcised
by Lender if exercise is prohibited by federal law as of the date of s Security Instrument. Lender also shafl
not exercise this option if: {a) Borrower causes (o be submitted to Lender itformation required by Lender to
cvaluate the intended transferes as if 2 new loan were being made tethe transfiise; and (b) Lender reasonably
determyines that Lender's securily will not be impaired by the Ioan assumption and-that the risk of a breach of
any covenant or agreemen i this Sceurity tastrament is accepiable to Lendes.

To the extent perminted by applicable law, Lender may charge a reseaable fer s a condmon 10
Lender's consent to the Joan assumption. Lender may also require the transferee to sigp an assumption
agreement that is acccp:ablc 1o Lender and that obligates the transferee 1o keep all the promisesapa »greements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and
this Sceurity Instrument unless Lender releases Borrower in writing.

If Lender exercises 142 option 10 require immediate pavment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is defivered
or mailed within which Borrower must pay all sums secured by this Security Instrement. If Borrower fails (o
pay these sums prior to- the expiration of this period, Lender may invoke any remedies permited by this
Security Instroment withont Surther notice or demand on Borrower. .

MULTISTATE ADJUSTABLE RATE RIDER.LIBOR INDEX -Singhe Family o
Page 2o 3 USRIGE (01-£4.97)
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Dae: 07709798

Loan Number: 041023349 Servicing Number: 102496-7
BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenams contained in this

Adjustable Rate Rider.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singe Family o
Pagz 3af 3 USRINZ3 (0113971




. UNOFFICIAL COPY




UNOFFICIAL COPYQSSNQBG

Commitment Number: 982624

SCHEDULEC

PROPERTY DESCRIPTION

The tand referred to in this Commitment is described as follows:

10T 4 IN SUBDWISION OF BLOCK 7 IN JAS H. WALLSCE ADDITION TO MAYWOOD, A

~ SUBDJUISION OF LOTS 1 TO 8, INCLUSIVE. AND LOTS 25 70 <0, INCLUSIVE, AND 57 70 72,
INCLUSIVZ  AND LOTS 85 T0 88, INCLUSIYE, iN SUBDIVISION OF SOUTH 113.6 ACRES OF NORTH
169.6 ACRLS OF WEST HALF OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINC(P:.L MERIDIAN, IN COOK COUNTY. HLLINOIS.







