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MORTGAGE |

{With Future Advance Clause)

1. DATE AND PART)ES, The date of this Mortgage (Security Instrument) is .JuLy L, 1938
parties, their addresse: ard tax identificaticn numbers, if required, are as follows:
MORTGAGOR: Perer M. Reed and Marsha S. Reed
huckband and wife
2807 W/ 172nd St.
Bazel Cresc, - TL 50429

LENDER: American Family Fipancial Services, Imc.
475 N. Martingale'ld., Suite 66D
Schaumburg, IL 60177-2:24

CO\'\'FYA;\CE. For good and valuzble consideration, the ¢eieipt and sufl‘mencv of which is 1cknowicdocd and
to secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrumcm
Morigagor grants, bargams sells, conveys, morigagss and warranis 1o Leader the [ollo: \madcscnbed property:
Loc 106 in Eimore's Pottawatomie Hills, a Subdivisior of the South 60 Acres of.the

West } of the SW ! and the East 1 of che sw } of Sectioa 25, Township 36 North,
lilinois.

Range 13 East of the Third Principal Meridian, in Cook Ceanty,

PIN: 28-25-311-011

Coek
(Lol
2807 W. 172nd St. Hazel Crest Hiinos ...
(Addrew) {Gity}
Together with al! rights, easements, appurtcn..ncts royaltics, mineral rights. oil ard gas rights. all water and riparian -

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and rcplacemcnls that
may now, or at aay time in the future, be pant of the real estate described above {all referred o as “Propeny™).

. SECURED DEBT AND FUTURE ADVANCES. The term “Secuzed Debt™ is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below 2nd all their extensions, rencwals, modifications or substituttons. (When referencing the debis below it is
suggested tha: you include items such as borsowers® names, note amonsis, interest rates, maturity doles, e1c.} '

This morrgage is wade by Peter M. Reed and Marsha S. Reed ) husband and wife,

ta secure an indebtedness in the amount of $15,1355.00.

The propenty is located in ..
50629
7b Code}

RANOLS < MORTGAGE {1iOT FOR FIUA, FrLinc, FHA OR YA SE)
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‘ feasonable purpose for the inspection. Any inspection of the Propezty shail be entirciy for Lender's bencfit and
Mortgagor will inno way rely on Leadee’s inspection.

9. AUTHORITY TQ PERFORM. If Morigagor fails 10 perform any duty or any of the covenants contained in this
Security Instrument, Lepder may, without notice, pesferm or cause them to be perlormed. Morigngor. appoints
Lender as attorney in fact 1o sign Mortgagor's name oz Pay any amount necessary for performance. Lender’s right.
19 perform for Mertgagor shall not create an obligation 10 perform, and Lender's fatlure 10 perform will not’
precivde Lender from exercising any of Lender's other rights under the 3aw or this Security Instrumem. }f any
construction on the Property is discontinued or not carried on in a reasonable manner, Leader may take all steps
necessary to protect Lender's security interest in the Property, iacluding completica of the constsuction.

9. ASSIGNMENT OF LEASES AND RENTS, Morizagor irrevocably grants, bargains, seils, conveys and warranss o
Lender as additionai security all the night, title and interest in and 10 any and all existing or future leases, subleases,
and any olicr written or verbal agreements for the use ang accupancy of any portion of the Propeniy, including any

extensions, reacwals, modifications o7 substitutions oi such agreements (all referred 1o as “LeasesT) and rems,
ssues and pro'its (all referred 15 as “Rents™}. Mortgagor wiit prompily provide Lender with rrue and correct copizs '.
of ali existing and fuure Leases, Morigagor may collect, receive, enjoy and use the Rems so fong as Mortgagor is -

not in deiait underthe 12mms of this Security Instrument,

H‘-lﬁ B ‘-.j}l"‘ Ty NIRRT

Mortgagor agrees that 14, zssignment is immediately effective after default betwsep the partics to this Security -
Instrument and effective as o third parties on the recording of the Security Instrumens, and this assignment will
remain elfective during any peticd of redemption by the Mertgagor until the Secured Debt is satisfied. Morigagor -
agrees that Leader may take actua! possession of the properiy without the necessity of commencing legal action

and that actual pessessicn is deemed o occur when Lender, or its agent, notifies Morigagor of defanht and

demands that any tenant pay ail futare Ren's directly 10 Lender. On receiving notice of default, Mortgagor will’
endorse and defiver 1o Lepder any payment 5 Kenis in Mortgagor's possession and will receive any Rents in trus: .

for Lender and will not commingle the Reats vith any other funds. Any amounts collected will be-applied as
provided in this Security Instrament. Mortgagor warrdnts that no default exists under the Leases or any applicable
landlordficnant law., Mortgagor also agrees 10 maintar and require any tenang to comply with the terms of the

Leases and applicable law,

1. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees (o comply with
the provisions of any lease if this Security Instrument is on 2 | aseaold. If the Property includes a unit in-a’
condominium or a planned uni development, Mortgagor will perieim all of Mostgagor's duties wrider the
covenants, by-laws, or regulations of the condominium ar planned unit develipraent,

12. DEFAULT. Mortgagor wilt be in default if any party obligated on the Secured Dot fails 1o make payment when'
due. Morigagor will be in default if a breach occurs under the terms of this Secuzir Instrument or any other i
document execuled for the purpose of creating, securing or guarantying the Secured Dbz A good faith befief by
Lender that Lender at aay time is insecure with feSpect to any' person or entity obligatéd on the Secired Debtor
that the prospect of any pavnient or the value of the Property is impaired shail also constituie an eveat of default,

| 13. REMEDIES OGN DEFAULT. In'same instances, federal and state law will require Lender to provide Mortgagor
with netice of the right to cure or other notices and may establish time schedufes for forcclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a.
manner provided by Jaw if Morgager is in default. Upon default, Lender shall have 1he right, without declaring the
whole indebtedness due and pavable, to foreclose aguinst all or part of the Property. This Morigage shall continuo

asa lien on any pan of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees qnd charges, accrued interest and priseipal shall become
immediately duc and payable, after giving notice if required by law, upon the occurrence of 5 defauht or arytime.
thereafter. In addition, Lender shali be entided t0 all the remedics provided by law, the tezms of the Secured Debt, -
this Security Instrument and any relaied documents. All remedies are dislinct, cumulative and not exc!usi-;ve;and‘the
Leader is entitled 1o all remedies provided at taw or equity, whether ar not expressly set forth. The acceplance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

(page 3ol s)
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All insurance policies and renewals shall be acceptable to Lendes and shall include a siandard “mortgage clause”
and, where appl:cnblc. “Ioss payee clause.” Mortgagor shall imnediately aotify Lender of canceliation or
termination of the insurance, Lender shall have the right 10 hold the palicies and renewals. If Leader requires,
Mongagor shall 1mmcdmcly give to Lender all. receipts of paid premiums and rencwal nolices. Upen loss,
Mortgagor shal! give immediate notice to the insurance carsier and Lender. Lender may make proof of loss if not
made immediately by Mortgagor.

RO TN

Tand

-
k.

Unless otherwise agreed in writing, all issurance proceeds shall be applicd 1o the restoration or repair of the
Property or 10 the Sccured Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment, Any excess will be paid to the Mortgagor. If the Preperty is acquired by Lender. Mortgagor's right 1o any
insurance palicies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender
to the exieniof the Secured Debt immediately before the acquisiiion.

=

18. ESCROW FORTAXES AND INSURANCE. If otherwise provided in 3 separate agreement, Morigagor may be
required to pay (o Leader funds for taxes and insurance in CSSTOW.

19, FEINANCIAL REPORTS Y ND ADDITIONAL DOCUMENTS. Morigagor will provide 10 Lender upon request,
any finzncial stalement ¢+ alormation Lender may deems reasonably necessary. Mortgagor agrecs to sign, deliver,
and file any additional docunien:s.or certifications that Leader may consider necgssary 1o perfect, continue, and
preserve Morigagor's vbiigations unde7 this Sccurity Instrument and Lender™s lien status on the Propesiy.

20, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. A% dutics
under this Security Instrument ar¢ joint and ‘ndividual. If Morigagor signs this Security Instrument but does not
sign an evidence of debt, Mongagor does <0 only 1o mortgage Mortgagos's inlerest in the Property to secure
pavment of the Secured Debt and Mongagor docs aut agree 1o be personally liable on the Secured Debt. If this
Security Instrument secures a guaraniy between Leadzr and Morigagor, Mortgagor agrees to waive any rights that
may prevent Lender frem bringing any action er ciwin against Morlgagor or any party indebted under the
obligation. These rights may include, but are net fimitcd <o) any anti-deficiency or one-action laws. Montgagor
agrees that Lender and any party to this Security Instrument raay extend, modify or make any change in the tenms
of this Security Insirument or anyovidence of debt without Morigasac's consent. Such a change wilf not release.
Morigagor from the 1ems of this Sccun.v Instrumen. The duties and benzfits of this Security Instrument skall bind
and beacfil the successors ard assigns of Montgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securic; instrument is governed by thc Taws
of the jurisdiction in which Lender is located, except to the extent othersise reguiied by the laws of the juricdiction
where the Property is located, This Security Instrument is complete and fully integrazed. This Security Instrument

may not be amended or modified by oral agreement. Any section ir this Security Insinzipa, altachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be eltective, unless that law
expressly or impliedly permits the variations by written agreemeni. If any section of this Secuiity Instrument canaol
be eaforced according to its ierms, that section will be severed and will not affect the enloiceability of the
remainder of this Security instrument. Whenever used, the singular shall include the plasal and the plusal the
singular. The captions and headings of the sections of this Security Instrument are for convenicnce only and are not
t0 be used to interprel or define the terms of this Securily Instrument. Time is of the essence i this Security
Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class
mail (o the appropriate party’s address on page 1 of this Sccurity Instrument, of 1o any other address designated in
smurg Notice to one morigagor m!i be deemead to be notice to all morigagors.

23, WAIVERS. Except to the extent pmhxblled by law, Mortgagor waives ali appraisement and homestead exemption
rights relaiing 10 the Propenty.
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