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This Mortgage psepared by: AMALCAMATED BANK OF CHICAGO '
ONE YYEST MONRCE . o
CHICAG®, L LINQiS 60503 REVTITLE SEAVICES
MORTGAGE

TH!S MORTGAGE IS DATED JUNE 18, 1998, belween Albert Massey and Lisa Massey, HUSBAND AND WIFE,
AS JOINT TENANTS, whose address is 1348 78ta Court, Elmwood Park, il 60707 (referred ic below as
"Grantor); and AMALGAMATED BANK OF CHICAGQC. v.bosc address is GNE WEST MONROE, CHICAGO, L

60603 {referrcd to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys o Lender alt
of Grantor’s right, titfe, and interest in and 1o the following descibed real property, together with all existing or
subsequently erecled or alfixed buiidings, improvements and fixtules; 2l easemenis, rights of way, and
appurtenances; all waler, waler rights, walercourses and ditch nights {(wJ:ding stock in ulilities vath dilch of
itrigation rights); and all other rights, royalties, and prolits relaling {o the eal prupedly, including withoui imiation
all minerals, oil, gas, geothermal and similar matters, located in COOK Ceuiiy, State of IHinois (the "Real
Property™):
LOT 83 IN COUNTRY CLUB MANOR, A SUBD!VISION IN THE WEST 1/2 CF THE SOUTHWEST 1/4 OF
SECTION 35, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIku PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT RECORDED APRIL 27, 1946 AS DOCUMENT 13775455, IN COOK COUNTY,
ILLINGIS.

The Real Property or its address is commonly known as 1848 78th Coun. Elmwood Park, IL 60707. The Rea!
Property tax identilication number is 12-36-330-019.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to al! leases of the Propenty and
all Rents from the Property. In addition, Grantor grants 1o Lender a Unilorm Commercial Code security interest in
the Persona! Property and Rents.

DEFINITIONS. The following words shal have the following meanings when used in this Mongage. Terms not

othervise defined in this Mortgage shall have the meanings atiribuled lo such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lavful money of the United States of America.

Cradit Agreement. The words *Credit Agreement™ mean the revolving line of credit agreement dated June 18,
1998, between Lender and Grantor with_a credit limit of $26,000.00, together with all renewals ol, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the. Crecl Agreement. ‘The
maturity date of this Morlgage is June 18, 2003. The interest rate under the Credd Agreement is & variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest fate to be applied
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tothe: omstandmg aocounx balance shall be at a rate equal to the index, subject however to the following
maxlmdm rate ‘Under no. mmestances shall the interest rate be more than the iesser of 21 .000% per annum

* or the maximum rale -allowed by applicable lav:.
Exisﬁng Indebtedness. The -words 'Exsshng Indebtedness” mean the indebtedness descn‘bed below in the
: E:ns-hng indebledness section of this Mortgage
_ Granlor.'__"”he word 'Granlor‘ means Albert Massey and Lisa Massey The Grantor is the morigager under
lhls Moﬂgage .
Guarantor.. The word: 'Guarantor‘ means and :nciudes without I:mna.uon each and all of the guaran.ors.
suselies, and accomnodauon pamns in connectuon with the Indebtedness,

Improvemenb. The word * mprovements means. and ancludes vithowt fimitation af! existing and future
improvemenis, -ouildings, . siructures, - mobile homes affixed on the Rea! Property, facilities, additions,

rep'acemems antv’ u‘her constructnon on the Real Property.

lndebiedness. Thé w ard *Indebledness"” means: all principal and interest payable under the Credit Agreemem
and.any amounts’ expended or advanced: by Lender 1o dischange obligations of Granior or expenses ingutied

by: Lender to-enforce obiigzinns of Grantor under this Morigage, 1ogether with interest on such amounts as
provxded in this Morigage. - Specifically, without limitation, this Morigage secures a revolving line of Cl'edll
and shall secure not only the aracunt which Lender has presently advanced to Grantor under the Cred:l
Agreement, but also any fuluie smounts which Lender may advance 1o- Granior under the Credit
'Agreemen! within lwemy {20) year: from the da!e of this Mortgage 1o the same exlent as if such. future .
advance were made as of the date of the execution of this Morigage. The revolvmg line of credit
obiigates Lender lo make advances to Crastor so long as Grantor complies with all the terms of the
Credit Agreemenl and Re!aled Documents,. ‘Surh-advances may be made, repaid, and remade from time
10 time, subject to the limitation that the total autstanding balonce owing at any one time, not mcludlng
ﬁnance charges on such balance at a {ixed or variakiz rate: or sum as. provided in the Credit Agreement, -
any temporary overages, other charges, and any awvornls expended. or advanced as provided in this.
paragraph shall not excend the Credit Limit as: prov:dea i the. Credit Agreement. It is. the intention cf
Grantor and: Lender ‘that !his Mortgage secures the balance qutstandmg under the: Credit Agreement from .

time to time from zero up o the Credit Limit as provided abov( and any intermediate balance. At no time-
‘shall the principal amount of Indebledness. secured by the Moiiz=ge, not including sums advanced to

prolect the sezcurity of the Mortgage, exceed $52,000.00.
' Lender. Thé viord "Lender” means AMALGAMATED BANK OF CHICAGO iis suctessors and assighs. The
Lender is the morigagee under this Mortgage.
tortgage. The word "Mortgage” means. this Mortgage between. Grantor and Lener, angd includes withoul
limitation all asmgnmenls and secunily inlerest prows:ons releling to the Persenal Propary «id Rents.
Personal. Property. :The words "Personal Propeﬁy‘ mean aIt equipment, fixtures, arJ-other aricles of
parsonal property now or herealier owned by Grantor, and now or hereafter attached or alfived to the Real
‘Pioperty; together with all access;ons parts, and additions 10, all replacements of, and all substiiutions for, any
of such property; and toget heriw vnth! all proceeds {including withoul fimitation all insurance proceeds and
reiunds of premmms} from’ any sale'or other disposition of the Property.

Propeny The word "Property” means’ col!ectwely ine Real Property and the Personal Property.

ABeal Property. The words “Real Property” mean. the property, interests and rights described above in the
'Gran! of' Mortgage” section.

Related Documents. The words 'Related Documenis® mean ana include without - fimitation- ali promissory
notes, credit agresments, 'oan agieements, - environmental agreements, guaranties, security agreements,
mongages deeds of. trust, and all other instruments, agreements and documents, whether now or hereafter

N extstmg. executed in connection with the Indebtedness.
.Rents; The wo_rd 'Rents means altl present and future rents, revenues, income, issues, royalties, profits. and
other benefits derived frem the Propeny. )
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE:RENTS.
AND. PERSONAL PROPERTY, IS GSVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2) -

PERFORMANCE OF ALL . OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES .

AND ASSESSMENTS LEVIED .ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMO}JNT

SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: j

PAYMENT AND PERFORMANCE.  Except as otherviise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly periorm all of Granlor's obYigations
under this Mcrigage. . _ _ _ '
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pessession and use of
the Property shall »e governed by the following provisions:
Passesslois and Use. Until in'default, Grantor may remain in possession and con%.o} of and operale and.
manage the Pregerty and collect the Rents from the Property. : o

Duty to Maintain. - (Cranior shall maintain the Property in tenantable condition and prémptly periorm aﬁ*répairs.
replacements, and.naintenance necessary 1o preserve its value. - :

Hazardous Substances. - The terms *hazardous. waste,” *hazardous substance,” *dispesal,” “release,” and-
“thraatened release,* as used in this Mortgage, -shail have the same meanings as set fo:sh in the.
Comprehensive Environmental-Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CEACLA™, the Superiund Amendments and Reauthorization Act of 1986, Pub. L. No..
99-499 ("SARA"), the Hazardous }Materials Transpostation Act, 49 U.S.C. Section 1801, ot seq., the Resource
Censervation and Recovery Act, 42 1).S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms “hazardous waste™ and “hazardous
substance* sha!l also include, withoul limitation, petroleum and pelroleum by-ﬁrcdmg:; or any fraction thereof -
and-asbestos. “Grantor represents ang v/arants to Lender that: (a) During the period of Grantor’s ownership -
of the Property, there has been- no use, generation, manulacture, storage, treatmenl, cisposal, release or .- -
threatened release of any hazardous waste 27 subsiance by -any person cn, under, 2boul or from.the Pmperl'{: ,
(b) Grantor has no knowdedge of, or feason to believe thal there-has been, except as. previously disclosed to
and-acknowledged by Lender in writing, (i) any nse, generation, manufacture, slorage, iseatment, -disposal, .
release; or threatened release of.any hazardous waste or substance on, under, about or from the Propen?‘vi‘?ar
y
oy

any prior owners o7 occupanis of the Property or (n) ary actual or threatened litigation or claims of any:
by any person felating 1o such matters; and (¢} Exceat as previously disclosed to and acknovidedged
Lender in weiting, {i) neither Grantor nor any tenant, cor'ruc'or, agenl of other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or 1=léase any hazardous wasle or substance on, -
under, about or frorn -the Property and (i) any such actraty shall be conducted in. compliance with all
applicable federa), state, and iocal faws, reguletions and ordinzices, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes vender and ils agenis to enter upon the
Property 10 make such inspections and iests, at Granicr's expease, 45 Lender miay deem ap?ropnate to
determine compliance of the Prcpesty with this section cf the Mortgeos., Any inspections or tesls made by
Lender shall be for Lender’s purposes cnly and shall not be construed (& credte any responsibility or Rability
on the par: of Lender to Granter or 1o any other person. The representalions and warranties contained herein
are based on Granlor’s due difigence In invesligating the Property for ‘nazardous waste and hazardous
substances. Grantor hereby. (ai releases_and waives any future claims agaiast Lender for indemnity of
contribution in the event Grantor es liable for cleanup or other costs trder 2ay such laws, and * {b)
agrees to indemnily and hold ‘hammless Lender against any and afi claims, kssey, liabiliies, damages,
enalties, and expenses which Lender may directly or indirectly suslam or suffer resutian from-a breach of
is section of the Mortgage or as a conseguenca ol any use, generation, manulacw’s. slorage, disposal,
release or threatened refease occurring prior 1o Grantor's ownership or interest in the Prozeny, whether or no
the same was or should have -been known o Grantor. The provisions of this secticn of the Morigage,
including the obligaon to indemnify, shall survive-the payment of the;Indebledness and the sulistaction and
reconveyance of The lien of this #Mongage and shak not be alfected byiLender’s acquisilion of any interest in
the P->nerty, whether by lorecloswre ¢r othenvise. L

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor ccmmit, ﬁf"“n' o suffer any
siripping of or waste on or 1o the Property ot any portion of the Pro&eny, Without limiting the generality of the
fc:_:-égocng. Grantor wiii not remove, or grant to any other party the nghl to remove, any tmber, minerals
{incfuding oil and gas), so¥, gravel or rock procucts without the prior writien consent of Lender.

Removal of iImprovements. Grantor shall not rlemolish or remove ary Improvements from the Real Propesty
without the prior wrilten consent-of Lender. As a condition to the removal of any Improvements, Lendar m
require Grantor to make  arrangements satisfactory fo lender to replace such Impovements
Improvermnents of al leas! equai vaive.

Lender's Right tc Enter. Lendet.and its,a? 5
reasonable tmes to altend fo Lender's inferests and 1o inspect the
coempliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali promplly comply with all laws, ordinances, and
requiations, now or herealter in effect, of all governmental authorities a to the use or accupancy of the
roperty. Grantor may contest in gocd faith any such law, ordinance, of reguiation and withhold compiiance
during any proceeding, including appropriale appeals, se as Grantor has nolitied Lender in writing priof 10
doing so and so long as, in Lencers sole opinion, Lenders inlerests in the Property are qot jeopardized.

ents arki representatives mag enter u?on the Real Propenty at all
roperty lor purposes of Granfor's

L
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*'Laénder may require Granlor to post adequate securily or a surely bond, reasonably satisfactory to Lender, to
-protecttendersinterest. . o o o |
- Duty:to: Protect. . Granior agrees. neither io-abandon nor leave unattended the Properly. Grantor shall do.all

- ‘other acts; in additiorn: to-those acts. set forth above in' this section; which from the character and use of the
~ Property are:reasonably fiecessary to protect and preserve'the Property. - .
-DUE:ON: SALE - CONSENT BY. LENDER:..Lender may, al.its option, déclare imrediately due and payable alt
- sums secured by this Morigage: upon. the sale or transfer,. without the Lender’s. prior writien consent, of afl or.any
- part:of:the. Real: Property, or. any interest'in the Real Property. A "sale or transier” means the:conveyance. of Real
- Propeity:-or_any:-right,. title -or’ interest” therein; whether legal, 'beneficial or equitable; whether voluntary -or-
* involuntary; whether. by. outright:sale, deed, -instaliment sale ‘contract, fand contract, contract for deed, leasehold
‘interest:with-a_ term greater:than three (3) years, lease-option.contract, or by sale, assignment, or wransfer ¢f any
_bengicial-interest in. or to-any land:trust holding titie'to the Real Property, or by any other method of conveyance.
of Real: Property-inmorest:: i ‘any Grantor is a corporation, partnership or limited liabifty company, transfer also
includes any changz in-ownership of mose than twenty-five percent (25%) of the voting stock, parinership interesis
or limited iability. compzny interests, as ihe: case: may be, of Grantor. However, this option shall not be exercised
- by Lender if such exercise 1% prohibited by federal law or by lilinois law. . 7
TAXES AND LIENS.. The-{olicwing provisions relating: o the taxes and liens on the Property are @ part of this

~ Morgage:” . - , ] o _ .
Payment.  Grantor shall psy when due {and in-ali evenis prior .1ord§al'rnquer3cy? all taxes, payroll laxes, special
iaxes, assessments; water charyes and sewer service charges levied agains! or on account of the Property,
and-shall pay-when due all clamis for work done on or for services renderett or materia} lumished. 1o the
Property.”. Grantor-shall: maintain the Froperty free of all liens: having priority over or equal to the interest of

.- Lender under this. Mongage, except {or ﬁwe ien of taxes and assessmenis not due, except for the Existing

* Indebtedness referred to below, and.excent s othenwise provided in.the following paragraph.

‘Right. To- Contest.. Grantor may withhold payraeat of any tax, assessment, or claim in'connection: with a good

- faith.dispute over the obligation to pay, so long.Ls-Lender’s interest in the Property is not {eopardize;i. If a lien
arises’or is filed as a result of nonpayment, Grantor-chall within filteen (15) days afler ihe lien arises or, if 2

. liencis filed, within. fifteen (15) days affer Grantor his- nutice of. the filing, secure the discharge of the lien, or if

_ vequested by Lender, deposit with Lender cash ¢r a suificient comporale surety bond or other security
satisfactory:fo. Lender in: an amount sufficient to discharca the lien plus any costs and attorneys’ fees or other.
charges that could accrue as a-result of 2 foreciosure-tr safe unter the lien. In any contest, Granior shall .

- defend: ilseli and: Lender- and shall‘.satgéy_any*adverse iurigr.ent before enforcement agsinst the Property.
Grantor - shall name Lender as. an flicnal obfigee unCer any surety bond fumished in the contest

procgedings. - .. _ : _ |
Evidence of Payment. Grantor shall.upon demand fumish to Lendzr salisfactory eyidence'o;&aymem of the
taxes:or assessments andishall authorize the appropriate governmenial ofucial 1o deliver 10 Lender at any lime
a wrilten statement of the taxes and assessmenls against the Property. , _ _
'Notice of Construction. Grantor shall notify Lender at least fiiteen (15) duys oefore any work is commenced,
any. services. are:-fumished; or any matefials are supplied to the Property, if any mechanic’s lien, materialmen’s
lief; or. other lien couid:be asseried:on account of the work, services, or matedals., Grantor will upon request
ol ‘Lender lurnish. to Lender advance assurances satisiaciory 1o Lender that Grantur ¢an and will pay the cost’
.of such-improvements. - ... . ‘
aRgPER‘I’.Y DAMAGE INSURANCE. The following provisions refating 1o insuring the Fiopaty are a par of this
origage. .- - . , S - - B :
" Malntenance: of Insurance. Grantor shall procure and maintain: policies of fire insurabce with standard
extended:: coverage “endorsements. on a replacement basis for ‘the full insurable' valuz Covering all
- Improvements: on-the: Real Propertyiin- an amount sufficient 1o'avoid application of any coinsurance clause, and
-a'standard mortgagee clause:iniiavor ot Lender. Policies shall:be written by such insurance companies
and:in such form as_may be reasonably acceplable to Lender. Granior shall deliver.io Lender cerlificates of
coverage from:each insurer contalning a stipulation that coverage will not be.cancelied:or diminished withoui a
minimum-of 1en {10} days' prior writien nolice o Lender and not conlzining any disclaimer of the insurer's
liability for faflure 10.give'such rictice. | Each insurance policy aiso shall include an endorsement providing that
coverage in favor. of Lender will not be impaired in any way-by any act, omission or default o Grantor or any
other person. - Should the Real Propferm at any time becorme loczaled in an area designated by the Director of-
the: Federal Emergmi Management Agency as-a special: flood: hazard area, Granior agrees lo oblain and
maintain: Federal Flood. Insurance for the full unpaid principali balance of the loan, up 1o the maximum policy
limits sel under. the National Flood Insurance Program, or as othenwise required by Lender, ang 10 maintain.
such insurance for the:term of the loan. AP _
Application of Proceeds.: Grantor shall promptly nolify Lender of any loss or damage io the Pr?fﬁzrty. 1ender
may. make proof .of loss if- Grantor fails to do so within lifteen (15) days of the casuatty. Whether or nol
Lender's. security is- impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
Indebtedness, payment of anylien atiacling the. Propeny,: or. the: restoraiion and repair of the Property. i
Lender. elects 1o apply the proceeds to restoration and:repair;. Grantor shall repair or replace the damaged or
destroyed lmprovements.in:a manner satistactory-io Lender.. Lender shall, upon sattsiactory proci oi such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or resioration if
Grantor is.not in default hersunder. Any proceeds:which have nol been disbursed within 180 days after their
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receipt and which Lender has not commiiled 1o the repair or restoration of the Property shall be used first to
pay anf)"aamom! owing fo Lender under inis Morigage, Inen to ptepay accrued interest, and the remainder, if
any, shall be applied 1o the principal balance of the Indebledness. If Lender holds any proceeds after
payment in full of the Incebiedness, such proceeds shall be paid {o Grantor.

Unexpired Insurance at Sale.  Any unexpired insurance shall inuse to the benefit of, an¢ pass lo, the -
purchaser of the Property covered by this Mortgage at any trustee’s sale or otner sale held under the
provisions of this Merigage, or at any loreclgsure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing Indebtedness described
below is in eltect, com with the. insurance” provisions contained in Ihe instrument evidencing such
Existing Indebledness shall constitute compliance with he insurance provisions under this Morigage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requitement. If
any proceeds irom the insurance become payzbie on ioss, the provisions in this Morigage for division of

ggteedds shall apply only lo that postion of the proceeds fiol payatie to the holger ol the Exisling
! ness.

EXPENDITURES Y LENCER.  If Granlor fails fo corén_ply with any provision of this Morgage, including any
obligation to maintzin Fxisting Indebledness in good standing as required below, or il any action or proceeding is
commenced that would matesially affect Lender's interests in the Propenty, Lender or Grantor’s behall may, but
shall rot be required 0, t:ke any action that Lender deems appropriate. 'Any amount thal Lender expeids 1n so
doing will bear interes: a: "« rale provided for in the Crecit Agreement from the date incutred or paid by Lender to
the date of s ent by Giartor.. Al such expenses, at Lender’s option, vill {a) be payable cn demand, (b) be
added to the ce of the crzit line and be apportioned among and be paya‘)le-w: any instaliment paymenls
1o become due _dunngealther “ () “be tzm of any applicabie insurance policy or’ (i) the remaining term of the Credit
Agreement, or jc) Ireatec as 2 helloon payment which vill be due and_payable at the Credit ‘Agreement's
malurity. This Morigage also wili secars payment of these amounts. The righis provided for in this raph
shall be in additior, to any olker rights or any remedies o which Lender may be entitled on account of the delauit.
Any such action by Lender shall not be crasirued as curing the default so as to bar Lender from any remedy that
#t otherwise would have had. A .
gAnRRANTY; DEFENSE OF TITLE. The foil>.#nq provisions relating to owmership of the Property are a pant of this
ortgage. , L ,
Titie; Grantor warranis thal: (a) Grantor holis gnod and marketable litle of record to the Properly in fee
simple, free and clear of all liens and encumbrances otier than those set forih in the Real Pr descriplion
cr in the Existing indebledness section below or ii..anv litle igsurance policy, titie repon, or final litle- opinion-
issued in favor of, and accepted by, Lender in conni:ctan with this Mortgage, and  (b) Grantor has the full
right, power, and autharity to execute and deliver this Mo gzge to Lender. .

Defense of Title. Subject to the exception in the paragraph ahove, Grantor warrants and will forever defend
the title to the Properly against the lawiul claims of aft persunt.. In the event any action or proceeding IS
commenced that questions” Grantor's tille or the interest of Lenrici under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pariv uy such proceeding, but Lender shall be
eniitled to pate in the proceeding and 10 be represented in the prozeeding by counsel of Lenders ovn
choice, Grantor will deliver, or cause to be delivered, to Lender suer-insiruments as Lender may request
from lime to time 1o permit such participation. _ _
Compliance With Laws. Grantor warranis that the Property and Grantor's ::ce of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmentzl autho.ities :

EXISTING. INDEBTEDNESS. .. . The following piovisions conceming existing -ndehtedness (the °Exisling

Indebtedness®) are a part of this Mortgage. , .
Exisling Lien. The fien of this Mortgage securing lne Indebtedness may be secenrlar; and inferior to an
existing lien.  -Granlor - expressly- covenanis and agrees 1o pay, or see lo the paymeri ol, the Existing:
Indebiédness and o prevent any default on such indebtedness, any default under ike insiruments evidencing
such indebledness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not enter inle any agreement with the:holder. of any morigage, deed of trusl, or
other security agreement which has priority over this Morigage by which/thal agreement is modified, amended,
extended, ‘or renewied withcut the prior wiritten consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior writien consent of Lender. © - |
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this origage. -
Apglicatl_an ‘of Net Proceeds.  if all-or any pari of the Property is condemned by eminent domain proceedings
of Dy any proceeding:or_purchase in lieu of condemnation, Lender may at its election require 1hat all or any "
ricn of the net proceeds of the award be applied o the Indebtedness or the repair or restoration of the
roperty.  The nel: proceeds of the: award shall mean the award. alter paymenl of all reasonable costs,
expensas, and attarneys' {ees incurred by Lender in connectlion with the condemnalion. o
Proceedings. If any proceeding in condemnaticn is Fled, Graritor shall pramplly nolify Lender. in writing, -and
Grantor shall promptly take such steps as may be necessary to defend the action and oblain the award.
Grantor may. be' the nominal: party in such proceeding, but Lender shall he entilled to participale in. the-
proceeding and to be represented in the proceeding by counsel of ils own choice, and Grantor vall deliver or -
cause 10 be deiivered to Lender such instruments as may be requested by it fiom time to lime to permil such
participation, T , L ‘ ' - ,
IMPOSITION OF TAXES, FEES. AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions = -
relating to' govemmental taxes, fees and charges are a part of this Mortgage: -

B e FF2 OO ¢
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Curren! Taxes, Fees and Charges. - Upon request by Lender, Grantor shall execule such documents in

additicn o this. Mortgage: and taxe whatever other aciion is requested by Lender o perlect and. continve:
~ Lendar’s lien on the-Heal Property. Granior shall-reimburse Lender for all taxes, as described below, iogether

with-all expenses: incurred-in: recordir&q. perfecting or continuing this Morigage, including without limitation: all
taxes, fees, documentiary siamps, ana other charges for recording or regisienng this Morigage.
Taxes, The-following shall constitute taxes to which this section applies: (a) a-specific tax upon this iype of
qugage:or- upon aillor._*ana' part of ihe Indebledness secured by this Monoage; ) & specific 12x on Grantor
which Grantor is authorized or required to deduct from paymentS. on. the Indebtedness secured by this t;gre of .
Mortgage; - {c) a tax.'on this type of Morigage chargeable: against the: Lender or the holder of the Crecit
Agreement; and - {d).a- specific 1ax on ali or any portion- of the Indebtedness or on paymentis of principal and
inferest made by Grantor.. . , : C
Subsequent’ Taxes. - [t any 1ax 1o which. this. seclion_applies is enacted subsequent io.the dale of this
Mortgage, this: evenl shall. have the same- effect as an Event of Defaull (as defined below}, and Lender may

. exercise any or all of its: avaifable remedies. for an Event of Default as: provided. below unless Grantor either.

. {a):pays the *ax belore il becomes delinquent, o 1;3) contests the tax as provided above in the Taxes and -

Liens:sectir.: and deposils with: Lender cash-or a sufficient corporate surety bond or other security satisfactory

- . to:Lender.- , : .
_ SECURITY AGREEMENT; FINANCING STATEMENTS. The {oliowing provisions relating to this Morgage as a
~ securityagreement ate 4 part of this Morigage. ' ‘ _ ‘
~Security. Agreement. -This instrument shall constitute. a. security- agreement to the exient any of the. Property
constitutes fodures- or, other personal properly, and.Lender shall have all of the rights of a secured party under
the Uniform Commercial Cod2 as amended from time to timie. :
Security Interest.. Upon. request by Lender, Grantor shall execute financing stalements. and take whatever
other action is: requested by lerJder to perf'ept. and continue Lender's security inleresi-in the Renis and
o PerspnanP_ropeny,l.g In-addition 10 recording: this, Morigage: in. the real property records, Lender may, al any
time-and without further authorization irory Grantor, file executed counterparts, copies_or reproguciions of this.
Morigage as afinancing statement.’ Grantnr shall reimburse Lender for ali expenses incurred in perecting or
continuing this security interest. . Uporr deiaiill, Grantor shall assemble the Personal Property-in a manner and
-al a place reasonably convenient to Graniur and Lender and miake it available to Lender within three (3) days
after. receipt of written demand:from Lender. . o .
- Addresses.. The mailing: addresses of Grantor (dzior) and Lender (secured pary), from which. information.
-conceming. the: security: interest granted by this. Murtgage may be- obiained (each as required- by the Uniform
"Ggmmerc;al. Code), are es staled on-the first'page oi ks Mortgage. ~

 FURTHER: ASSURANCES; ATTORNEY-IN-FACT. The id'owing provisions relating 1o further assurances and
 attomey-in-fact are a'part of this Mortgage. , - |

Further, Assurances.. . At any time, and:from time to-lime, upra ‘equest oi Lender, Granlor will make, execute
- and: deliver,: or will cause to be made, execuled. or delivered, t+-Lender or 10 Lenders designee, and when -
- requested by Lender, cause o be filed, recorded, refiled, or rerecorued as the case may be, al such times.
- and-in such offices and places- as: Lender may deem appropriate, ary anrt all such morigages, deeds of trust,
securily deeds, security agreements, financing: statements, continuaiiop Slatements, insiruments .ol further.
_assurance, cerificates, and other documents as'may, in the sole opinion ol ( 2nder, be necessary or desirable-
in order.to. effectuate,. complete,. perlecl, continue, or preserve {a) the oblizatiuns of Grantor under the Credit
Agreement, this Morigage, and the Related: Documents, and (b) the liens:anc security inlerests created by this. .
‘Morigage on: the' Property, whether now owned or hereafter acquired by Grantor, (Unless prohibited by law or
“agreed.: to ‘the: contrary: by Lender in writing, Granlor shali reimburse Lender {or 2!l costs and expenses
~incurred-in connection with: the matters.referred to:in ihis paragraph. , ‘ _
. Attorney-in-Fact.- lf Grantor fails to-do-any of the things relerred 1o'in the preceding parac:anh, Lender may
" do-’so- for and in: the:name of. Grantor-andal Granior's expense. For such purposzs, Grantor. hereby
.irrevocably appoints Lender .as .Granior’s attomey-in-fact for the purpose of making, execuiin; delivering,
- flling; . recording;.and. doing all other things. as may be necessary or dasirable, in Lender's sr.2 opinion, 0
o . accomplish. the-matters re e_r,redj_g;vzg.-;he-precedmg paragraph. ‘ .
- FULL .PERFORMANCE. ' If Grantor:pays all the Indebledness when due, lerminates the credit line account, and
olherwise’ erio:ms,,ail;the-;obl:gauon.sjﬂmi)ospd-.upon- Grantor under this- Mortgage, Lender shall execule and
deliver.to: Grantor a suitable salisfaction: 0 .-,thl_s-.Morztl;gge: 2nd suilable statements of tesmination of any financing
statement: on-file evidencing Lender's securily interes( io the Rents and:the Personal Property. - Grantor will pay,
rmitled. by “applicable - law; -acy reasonable- terminationy fee- as: delemmined by Lender {rom time fo time. .
owever,: {)e%yment‘ is made by Granior, whether voluntan%' or otherwise, or by guarantor or by any third Pan‘y, on.
the Indebtedness and thereafter Lender is forced 1o remit the amount of thal payment {a) to- Granfor's trustee m
bankrupicy: or to any similar é)erson-i under any federal or state b_a[lkru?tcy faw or law for the reliel of debtors, (b}
by reason: of any: judgment,.decree ‘'or:order of any court or administralive body having junsdiction over Lender or .
any. ol:Lender's praperty, or (c) by reason of any Setilement or compromise of any claim made by Lender with any
claimant’ (including. without: fimitafion: Grantor). lhe Indebledness shall be considered unpaid for the purpose- of
enforcement ol this'Mortgage-and this. Morlgage shall conlinue: to' be. effective or shall be reinstated, as the case
may-‘be,”nolwithstanding -any -cancellation ol this. Morigage or of any nole or other instrument or agreement
_ evidencing the Indebtedness.and the: Property will continue 10 secure the amoun! repaid or recovered to the same’
. extent as: if .zhat -amount never. had-bean. oniginally- received: by Lender, and Grantor shall be bound by any
- judgment, decree; order, settlement or compromise: relating to the Indebtedness or to this Morigage. R
DEFAULT.: Each.'of the {ollowing; at the.option. of Lender, shall constitute an event of defaull (“Event of Default”)
under this. Mortgage:.” (2) Grantor commils fraud or makes a material misrepresentation at any time in connection
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wilh the credit fine account. This can include, for example, a false statement about Granlei’s income, assets,
iabilities, or any other aspects of Grantor's financial condition. (b} Grantor does nol meel the e enl terms of -
the credit line account. {c) Grantor's action or inaction adversely affects the colfateral for the on account oz
Lender’s rights in the coffateral. This can inciude. tor examfle {ailuea to maintain requited insurance, wasle or
destructive use of the dwefling, failiie ta pay taxes, death of all persons fiable on the account, transfer of 1iie or
saje of 1he dwelling, creationof a fien on the dwellin vithout Lender's permission, foreclosute by the holder of
another lien, or the use oi funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES ON'DEFAULT. Ugon the occurtence of any Event of Delault ard at any time thereafier,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in acddition tg any other
nghts or remedies provided by iavs:

Rccelerate Indebledness, Lender shad have !he_:igh: al its option without notice to Grantor to declare the
entire etgtzehteéness immediately due and payable, inCiuding any prepayment penaity which Grantor would be
required (o pay.

UCC Remedies. With respect to all or any part of the Parsonal Property, Lender shall have all tha hts and
remedies of 4 vecured partgeb under the Unilg:?na Commercial Code. ? 9

Cotlect Rents {ender shall have the fic t, without notice to Grantor, (o take possessicn of the P and
collect the Ren's, in -ameunts pa"shr due and unpaid, and apoly the net pioceeds, over aonge ggove
Lender’s costs, ayzinct the indebledness. In luttherance of this fight, Lencer ma require any tenant or other
user of the Propeny v make payments of tent o7 use fees direcily to Lendar. U the Rents ars coflected by
Lender, then Granfor naocably designates Lender as Grantor's _alicmey-in-fact (o endorsa instrumenis
teceived in payment thered! in e name o Grantor and to nxnare ihe same and collect the proceeds,
Payments by tenants or oihar users 1o Lender in response 1o Lender's demand shall satisfy the obigations for
wiich the paymenlts ase ui2ce.whelher or nol any proper grounds for The demand existed. Lénder may
exertse its aghts under this supurngraph efther in person, by ageni, or $rough a receiver.

Montgagee in Possession. Lenuer =il have the right 10 be placed as moefigagee in or 10 have a
recaever appointed to take possession of all or any gan of the Propenty, with the power {o protect and preserve
the Property, to operate ihe P:opae'% peceting foreciosure or sale, and 1o collect the Rents from the Property
and spply ;he proceeds, over and above cost of the tec;ewersh_i{). a%amst the indebledness. The
morngagee in possession or recever mﬁ; “erve without bond if permiited by faw. Lender's right o the
2 menl D1 a receiver shall exist wheliar or not the apparent value of the Property exceeds the
indebledness by & substantial amount, Employme:it Ly Lender shall not disqualify a person from: serving as a
receiver,

vudicial Foreciostre. Lender may 0blain & judiial Lairee foraclosing Grantor's intorest in aft or aay par: o!
the Properny.

Deficiency Judgment, I permitted by applicable law, Loasor may oblain a judgment lor any deficiency
remaning in the Indebtedness due to Lender alter 2pplication ol % amounts received from the exercise of the
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tights provided in this section. o
Other Remedies. Lender shall have all other fights and remedits previded in this Mongage or the Credit
AgQreement or avartable at law cr in equity.

Sale of the Preperty. To the exient permitted by appkcable law, Granio: iv.teby waives any and alf right to
have the propeny marshalled, In exercising its rights and remedies, Lender 5'iall be free 1o s_e!'l all or any part-
of the Property together of separalely, in one sale or Ly separate sales. Lender shall be entilled to bid at any
public sale on'all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and placy ol any public sale of the
Personal Property or of the time after which an?r privale sale or other intended disposiion of the Personal
Property is te be'made. Reasonable notice shall mean nolice given at least ter (10} duye belore the time of
the sale or dispasition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this lgm’iﬁg e-shail not
conslitute a waiver of or prejudice the Earr'g;s; nighls othenvise to demand strict compliance with thal provision
or any ather provision. "Election by (e 0 pursue any remedy shall not ex ude pursui of any olher
remedy, and an elechion 1o make expendilures or take action 1o ,perf_orm an obiigation of Grantor under this
Marigage after failure 6! Grantor o perionm shall not altect Lender's right ¢ declare a default and exercise its
remedies under this Merigage. : ‘

Attorneys’ Fees; Ex enses. ' i Lender instiules any suit or action to enforce any of the terms of - this
Mortgage, Lender shali be entitted to recover such sum as the count may a e teasonable as allomeys’
fees at trial and on any appeal, Whether or not any court aciion 1s involved, all reasonable expenses ncurred-
by lender that in Lender's opimon afe necessary al any lime for the protection of its inleres! or the.
enforcement of its nights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unti reFan_d at the rate pravided for in the Credit Agreement. Expenses covered

by this paragraph include, without limitation, however subject 2 .any limits under agphcabte faws, Lendar's -
aitomeys” fees and Lender's legal expenses whether or not there is a lawsull, including atlomeys' fees for
bankruptey proceedings (including elfords to modily of vacate any automatic slay or injunction), appeals and
any anticipated ' post-judgment collection services, the cost of searching records, obtaining tille “reports. -~
(including foreclosure reponss, SUrveyors: cepoits, and appraisal fees, and file insurance, to the extent.
Ferrn:ttea by applicable faw. Granter also wil pay any court costs, in addition to all other sums provided by

aw. :

NOTICES TO GRANTOR AND GTHER PARTIES. Any notice under this Marigage, including without limi-ation any
riotice of defaull and any nolice of sale lo Grantor, shall be in wnting, may be sent by telefacsimile’ (unless

: -  o : -
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otherwiss' required by law), and shall be- efiective’ when actually delivered, or when deposiled with a nationally
recognized ovemnight cousier, or, if mailed, shall be deemed effeclive when deposited in the United States mail first
.- ¢lass,: cenified. or reg;stered'-'ma:!,; gos?ge prepaid; directed 1o the addresses shown near the beginning of this
Mortgage.” Any parly may charge its-address for notices under this Morigage by giving lormal writlen notice 10 the
other parties, specnym% hat the purpose of the notice is to-chan%? the narly's address. All copies ol notices. of
foreciosure from the holder of any fien which. has priority over this Morigage Shall be sent to Lender's address, a3
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender infomed at alt
times ol Grantor's cumrent address. . - _
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part ¢f this Morigage:
Amendments. . This Mortgage, togather with an¥ Related Documents, constitutes the entire understanding and
‘agreement of the' panties.as to the matters set forth-in this Mortgage. No alteration of or amendment 10 this
fortigage - shall be sfiective unless given in writing and signed by the party or parties sougnt to be charged or
bound by the-alteration or amendrent. ‘

Appucg.b:e;:.gw.- Thls' Mortgsge has been delivered: {o Lender and accepted by Lender in the State of ..
lWinels, "This Lorigage shall be governed by and' construed in accordance with the laws of the Slate of

lilinols. :

Gaption Headings. Caption headings in this Mor:iqage are for convenience purmposes only and are not io be
used fo interpret of deine the provisions of this Morigage. _ -
Merger. There shall be-n2 merger of the interest or estate created by this Morigage wilh any other interest or-
estaie in the Property at .1y time heid by or lor the benefit of Lender in any capacity, without the writien
consent of Lendar. : _

Multiple Parties. Al obligations: of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each anu zvery Granlor. This means that each of the persons signing below is
responsible for all obligations in this Mrig3age. _ '
Severabiiity. I 2 court’of competent jurisdiction finds _aréy provision of. this Mortgage to_be invalid or
unenforceable as to any person. of cincumstance, such finding shall not render that prowvision invalid or
uneniorceable as to any olher persons or (wc:mstances. I feasible, any such offending ?mvxg:on shall be
deemed. to be modified 1o be within ihe limiis <! anforceability or validity, however, if the olfending provision
cannot be S0 modified, it shall be stricken and wll other provisions of this Mortgage in il other respects. shall
temain valid and enforceable. , ‘ -
Successors and-Assigns. Subject. 0. the limitations steled in this Mortaage on transter of Granior's interest,
this. Morigage- shall be binding upon and.inure 1o the Lerziit of the parties, their successors and assigns.. i
awnership-of the Property. becomes. vested in a person oiher than: Grantor, Lender, without notice to Grantar,
may deal -with Grantor's: successors with_reference to .inis “dorigage and the Indebtedness by way of
forbearance or exlension without releasing Grantor from the o'Jiirations of this Morigage or liability under the

Indebtedness. , :

3

‘l'iméls'-,ol!lhg»Es_‘sence. Timeis of the essence in the perfermance of inis Morigage.

Waiver. of Homestead' Exemption. Grantor hereby releasss and v.aives all rights “and benefils of the:
homastead exemption.faws of the State of lllinois as lo all Indebtedness sacuied by this Morlgage. :
. Walvess and' Consents. . Lender shall-not ba deemed to have. waived any tigiis under this Morigage (or under
 the Relaled Documents) unless' such waiver is in writing and.signed by Lenter. o delay or omisSion on the
- part-of Lender in exercisin =_an".' sight shall operaie as a waiver of such right or 2.y other right. A waiver by
AL any party of & provision of this Morigage shall not constitute a waiver of or prejudice tize party’s right othenvise
o to demand st-ict compliance: with that provision or any other provision. No prior wenecr Uy Lender, nor any
course of:dealing between: Lender and Grantor, shall constitule a waiver of-any of Ler.dr. s rights or any of
Grantor’s obfigations as to any future transactions. Whenever consent by Lender is requited I This horigage,
the granting. of such consent by Lender in any instance shall not constitifte continuing consent ta subsequent

instances where such consent is-required.

- . EACH GRANTOR'ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTORAGREES TO ITS TERMS. - .

L GRANTOR!
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Ulsa Massey

S SIRRING tE Radts (IR

INDIVIDUAL ACKNOWLEDGMENT

STATEOF £/ [ ot 5

)ss
o £
COUNTY OF S )

On this day before me, th2 ndersigned Notary Public, personally appeared Albert Massey and Lisa Massey, to
me known to be the individudis Uascibed in and who execuled the Mortgage, and acknovdedged (hial they signed

the Morigage as their free and W ".mtar,f act and 2 he uses f‘ﬁi pur therein mentioned.

Mnd and"Bﬂ‘ ia s this day of \:A 7 %?
ol Rcsudmg at @774 M

Y 4 Muooou-o-uw-uo?oo-uo-noo'

Jaz;’ub!ic in'and forine Slate of -1 /{' M AP ¢
YVONNE T. h:YDgN
Notary Pubiic, State of lilinots

s My Commissian Expires 5722/0)
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My commission expires C//, A 2 7y ‘?“7 7
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