UNOFFICIAL COP#18¢99

8170040 35 001 fage 1 of ¢
AFTER RECORDING MAIL TO: 1998-07-16 11:21:20
Ofd Kent Mortgage Company Cock County kerorder 31,00
Secondary Marketing Cperations
Final Documentation

P. O. Box 204
Grand Rapids, MI 49501-0204

LOANNO. 1068206
Affiliate No.

[Space Above This Line For Recarding Dataj

MORTGAGE

THIS MORTGAGE ("arcurity Instrument”) Isgivenon July 14, 1998 . The mortgagor ls
THOMAS L. NELDNAN S{NILE, %ER MARRIED

P
>

. (‘Borrowar”).
This Securlty Instrument is givento (COYENANT MORTGAGE CORPORATION,

which s organized and existing under the laws.of THE UNITED STATES OF AMERICA , and whose address is
1156 W. SHURE DR STE 130, ARLINGTON HEIGHTS, IL 60004 ("Lender”).

Borrower owes Lender the principal sum of Cae/rundred Thirty Four Thousand Five Hundred Dollars and
no/100 Dolars (U.S.$ 134.500.00 ), Thisdebtls
svidenced by Borrower's note dated the same dateai tnis Securlty Instrument ("Note”), which provides for monthly
payments, with the full debt, f not pald earier, due and puyadleon August 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the ozht rvidenced by the Note, with interest, and all ranewals,
extensions and modifications of the Note; (b) the payment ¢t 8! nther sums, with Interest, advanced under paragraph 7
to protact the security of this Security Instrument; and (c) the garfarmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Be:rarver does hereby mortgage, grant and convey to
Lender the following described property focated in couk

County, lllinols:

SEE ATTACHED LEGAL QESCRIPTION

X
M
M.
AN
§.
P~

13-13-101-001-0000

which has the address of 2857 LELAND AVENUE #2 CHICAGOD
[Street] (City)
Ilinols 60625 {'"Property Address");
{Zip Code}
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenancss, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.
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§. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hareafter erected on
the Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or Hooding. for which Lender requires insurance. This insurance shall be malntained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described
above, Lender may, at Lendar's option, oblain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.

All insurance policies and renewats shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renawals. If Lender requires, Borrowar shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrowar shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or repalr
of the Praperty damaged, If the restoration or repalr Is economically feasible and Lender's security is not lessened. if the
restoration or repalr is not sconomicaily feasible or Lender's security would be lessened, the insurance proceeds shall
ba applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower.
If Borrower abandcis the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offerad to settl« a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 10 repair
or restore the Propeitv.or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the no*ize.s glven.

Unless Lender and Borrower ntherwise agres in writing, any application of proceeds to principal shall not extand or
postpone the due date of the manthly payments reterred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 Property Is acquired by Lender, Borrower's right to any insurance pollcles and
proceeds resulting from damage to t'e Property prior to the acquisition shall pass to Lender to the extent of the sums
sacurad by this Security Instrument inwradiately prior to the acquisition.

6. Occupancy, Preservation, Mainter anca and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabrish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security Instrumant aritsiall continua to occupy the Property as Borrower's principal
residence for at {east one year after the date of occupancy, uniess Lender otharwise agrees In writing, which consent
shalf not be unreasonably withheld, or unless extenUgling rircumstances exist which are bayond Borrower's control,
Borrower shall not destroy, damage or impair the Proper.y, alow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture actlor i proceeding, whether civil or criminal, is bagun that in
Lender's good falth Judgment could result in forfeiture of the P:operty or otherwise materlally Impalr the lien created by
this Security Instrument or Lender's security Interest. Borrower mav-cure such a default and relnstate, as pravided In
paragraph 18, by causing the action or procesding to be dismissed :vIt!1 a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrower's interast in the Piorerty or other material impairment of the iien
created by this Security Instrument or Lender’s security Interest. Bortuwer sha!! also be In default if Borrower, during the
loan application process, gave materially false or inaccurate information or statarants to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrawet's occupancy of tha Property as a principa! reridence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the (ease. If Borrowe: 22nulires fee title to the Property,
the leasehold and the fee tile shall not merge uniess Lender agrees to the mergar in vriting.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the cuvenzits and agreements
contained in this Securlty Instrument, or thers is a legal proceeding that may significantly affect L ander's rights In the
Property (such as a proceeding In bankruptcy, probate, for condemnatlon or forfeiture or to enrorceiaws ar
reguiations), then Lender may do and pay for whatever Is necessary to protect the value of the Praparty and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien which has prori: over this
Security Instrument, appearing in court, paying reasonabie attorneys' fees and antering on the Propert|t ¢ make
repairs. Atthough Lender may take action under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintaln the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgage Insurance praviously in effacl, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. I substantially equivalent mortgage Insurance coverage is not available,
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15, Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property Is focated. In the evant that any provision or clause of this Security Instrument or the
Note confficts with applicable law, such conflict shall nat atfect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this eT! A provisions of his Securlty Instrument and the

Note are declared 10 be severable. P "

18. Borrower's Copy. Borrower shall be given one conformed capy of Nate.and of this Sénurjty instrument.

17. Transfer of the Property or & Beneticial interest in Borrawer. f all or any part of tha property or any Interest
In it is sold or transferred {or f a beneficial interest In Borrower Is sold or transferred and Borrower is not a natural
parson) without Lendar's pricr written consent, Lender may, at its option, require immediate payment In full of afl sums
secured by this Security Instrument. Howaver, this option shall not be axarcised by Lender Iif exercise Is prohibited by

federal law as of the date of this Securlty Instrument.

if Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a perlod
of not tass than 7u Jays from the date the notice is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls 1o pay these sums prior to the expliration of this period, Lender may Invoke
any remedles perrite by this Security instrumant without further notice or demand on Borrower.

18, Borrower's Rignt lo Reinstate. If Borrowsr meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatfier of: (a) 5 days {or such other period
as applicable law may specif; fo-reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b} ‘srin+ of a judgment enforcing this Security instrument, Those conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any.Gafault of any other covenants or agreements, (c) pays all expenses incurred
In enforcing this Security Instrumant, inciuding. but not limited to, reasonable attarneys' tees; and {d) takes such action
as Lender may reasonably require to assuia that the lien of this Securlty Instrument, Lender’s rights In the Property and
Borrower's obligation to pay the sums securec, by this Security instrument shall continue unchanged. Upon
rainstaterment by Borrower, this Sacurity Instruriieat and the obligations secured heraby shall remaln fully effective as it
no accelferation had occurred. However, this right {0elnstate shall not apply in the case of accsleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partlal interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior natic, to Borrower. A sale may result ina change Ih the entlty
(known as the “Loan Servicer") that collects monthly paymaents dita under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated(c ». sale of the Note. if thers is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordaice with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer =.ia the address to which payments should ba
made. The notice will also contain any other information recquired by appllcablu law.

20. Hazardous Substances. Borrower shall not cause or permit the prasarca, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. Borrowaer shali not do, nor alfow z.ayone else 1o do, anything affecting
the Property that Is in viciation of any Enviranmental Law. The preceding two senterccs shall not apply to the presence,
use, or storaga on the Property of small guantities of Hazardous Substances thal are gersrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, clalm, demand, lawsiit or other action by
any governmental or regulatory agency or private party Involving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by a%y governmental or
reguiatory authority, that any remaoval or other remediation of any Hazardous Substance affecting tha P-coerty is
necessary, Borrower shall promptly take all necassary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, othet Hammable or toxic
petroleum products, toxic pesticides and herbicides, volatiie solvents, materials containing ashestos or fermaidahyde,
and radloactive materiais. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction whare the Property Is located thai relate to health, saety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceierstion under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not fess than 30 days from the date the notice is giver to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491 /3014(3-90)-L PAGE 5 OF 6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th dayof July, 1988 , and is
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Ceed {the "Security Instrument”) of the same date given by the undersigned (the “Borrower’} to secure
Borrowsr's Noteto COVENANT MORTGAGE CORPORATION

(the "Lender"} of the same date and covering the Property described in the Security Instrument and located '
at:

2857 LEIAND AVENUE #2 ,CHICAGO,]L 60625
[Property Address)

The Property irclu073 a unit in, togather with an undivided interest in the common elements of, a

condominium project ¥10wn as:
LELAND MANOR

(Name of Condominium Project]

{the "Condominlum Project"). Itine owners assoclation or other entity which acts for the Condominium
Project {the "Owners Association®) '10lds title to property for the benefit or use of its members or
shareholders, the Property also Includes Sorrower's Interast In the Owners Assoclation and the uses,

proceeds and benefits of Borrower’s imciest

CONDOMINIUM COVENANTS. In addiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenarit ard agree as follows:

A. Condominium Obligations. Borrower shali prrfarm ail of Barrower’s obligations under the
Condominium Project’s Constituent Documents. The “Zorstituent Documents® are the: (i} Declaration or any
other document which creates the Condominium Projecs; (1) by-laws; (i) code of renulations; and (Iv) other
equivalent documents. Borrower shall promptly pay, whendue: all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Ingurance. So iong as the Owners Assoclation mainteins, with a generally accepted
insurance carrier, a ‘master” or "blanket” policy on the Condominiui=-Prolect which Is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the perloas, and against the hazards Lender
requires, including fire and hazards inciuded within the term "extended covernge,” then: ;

() Lender waives the provision In Uniform Covenant 2 for the monihly nayment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(I) Borrower's obligation under Uniform Covenant 5 to maintain hazara insurance coverage on the
Property Is desmed satisfied to the extent that the required coverage is provided by the Jwners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance covsiage.

In the event of a distribution of hazard Insurance proceeds In lisu of restoration or repal-f0"awing a loss
1o the Property, whether 10 the unit or to common elements, any proceeds payable to Borrower are heraby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Hiabllity insurance policy acceptabla in form, amount, and exient
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whather
of the unlt or of the common elements, or for any conveyance In lleu of condemnation, are hereby assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securlty

Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//0392/3140{09-90)-L PAGE 1 OF 2 Revised 8/91
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STREET ADDRESS: 2857 LELAND AVENUE UNIT 2

CITY: CHICAGO COUNTY: COOK ( R (
TAX NUMBER: 13-13-111-001-0000 )861 HR’Q

LEGAL DESCRIPTION:
UNIT NUMBER 2857-2 IN THE LELAND MANOR CONDOMINIUM, AS DELINEARTED ON A SURVEY OF THE

FOLLOWING DESCRIBED TRACT OF LAND:
LOTS 48, 49 AND S0 IN BLOCK 311 OF RAVENSWOOD MANOR FIRST ADDITION, BEING A SUBPIVISION

IN SECTION 13, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOK

COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A“ TO THE DECLARATICN OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 98398902; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

CLEGALD




