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45 3yl MORTGAGE

# 14100773

THIS MORTGAGE ("Seeurity Instrument™) is given on JULY 10, 1998 . The
mortgagor is  PATRICIA ANN.RUFF, A SINGLE PERSON, h{,\wh%— DULH d\VONM

_ {"Borrbwer"),
This Security Instrument is given to  BOMAZ _CAPITAL MORTGAGE, INC.
which is organized and existing under the laws of THE STATE OF TEXAS \
and whose address is 8235 DOUGLAS AVENUE, SUITE 550

DALLAS. TEXAS 75225 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDKEE FIGHTY THOUSAND AND NO [/ 100

Dollars (U.S. § 180,000.00 ). This debt is evidenced Uy Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with the full debt, if not paid eariier, due
and payablé on  AUGUST 01, 2028 . This Security (nstrumemt secures 1o Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and all renewass; extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under Paragrapii 7. 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agiements under this Securily
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant aid convey to Lender the
following described property located in COOK Louriy, Hinois:

LOT ONE HUNDRED TWENTY-FIVE (125 IN BERWYN GARDENS, A SUGDIVISION OF
THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF. THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS

rax m NupsEg |0~ 4-223~ Q04

<
4pp

A;)V‘;\NTAGE TITLE COMPANY
ne TransAm Plaza Drive, Suite 500
HECQRMNR ROY 150 Qakhbragk Terrace, IL 60181
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which has the address of 1911 SOUTH KENILWORTH BERWYN
{Streen) ({City)
illinots 60402 {"Property Address");
{Zip Code)

TOGETHER WITH. all the improvements now or hereatier erected on the property, and all eascments,
appurtenances, and {ixturcs now or hereafier a part of the property. All replacemenis and additions shall also be
covered- by this Security Insteument. All of the foregoing is referred to in this Security Instrument as the
" Property.” .

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right 10 morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants ard will defend generally the title to the Property against all claims and demands,
subject to- any-encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis
with limited vziiitions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CIOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principa/ afand interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. .

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on Lhe d2y monthly payments are due under the Note, until the Note is paid in full, a sum
(“Funds") for: (a) yearly taxes ara assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leaschola payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yeariy flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if any; and (f) any sums nayaole by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortjage insurance premiums. These items are called "Escrow Jiems,"
Lender may, at any time, collect and hold Furas)in an amount not to exceed the maximum amount a lender for a
federally related morigage loan may requirc-in’ Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time ta time, 12 U.S.C. §2601 et seq. ("RESPA"), uniess
another law. that applies to the Funds sets a lesser amcunt. Il so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender-ray estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures oi furure Escrow [tems or otherwise in accordance with
applicable law. )

The Funds-shail be held in an institution whose deposits #ie iasured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in aiy Fideral Home Loan Bank, Lender shall apply
the Funds 1o pay the Escrow ltems. Lender may not charge Borawer for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable faw permits Lender to make such a charge. Howaved, Lender may require Borrower to
ay &’ one-time charge for an independent real estale tax reporting service used by Lender in connection with this
oan, uniess applicable law provides otherwise. Unless an agreement is made or appiizable {aw requires interest 1o
be paid, Lender shall not be required to pay Borrower any interest or earning? Ju the Funds., Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lend: shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds. and the purpose for
which-each debil to the Funds was made. The Funds are pledged as additional security for 2t suins secured by this
Security Instrument. ,

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the umount of the
Funds held by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender ma; z0 noufy
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10 make up the
Eleﬁciency.’ Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole

iscretion, -

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower. any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender ai the time of acquisition or
sale as a credit against the sums secured by this Securily Instrument. :

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, 1o
amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and last, (o any lae charges
due under the Note, .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
1o the Property which may attain Eriority over this Sccurity Instrument, and leasehold payments or ground renis,
if any. Borrower shall pay these obligations in the manner pravided in Paragraph 2, or if not paid in that manner,
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Borrower shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to-Lender
all notices of amounts 1o be paid under this paru§raph. If Borrower makes these payments directly, Borrower shall
prom%l’.y furnish to Lender receipts evidencing the payments,

orrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) aprees in writing 10 the paymem of the obligation secured by the lien in a manner acceptable (0
Lender; (b) conests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion eperate to prevent the enforcement of the lien; or {(¢) secures from the holder of the
lien an agreement salisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any part of the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

S. Hazard or Property. Insurance, Borrower shall keep the improvements now existing or hereafier
erected on the Property- insured against loss by fire, hazards inc‘)uded within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained it tie amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails 10 maintain 2overage described above, Lender may, at Lender’s option, obtain coverage to protecl Lender’s
rights in the Properivin accordance with -ParaFraph 7. '

Alj insurance nolicies and renewals shall be acceptable to Lender and shall include a standard mongage
clause. Lender shall have he right to hold the policies and rencwals. If Lender requires, Borrower shall prompl%y
give to Lender all receipte-of zald premiums ang renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier «nd Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless:Lender and Boizuwer otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or
repair of the Property damaped, 't the estoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to-th< sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, [f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offercd f. settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds 1o repair or restoie e Property or to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period wili pzain wﬁen the notice is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments rz{erred 1o In Paragraghs | and 2 or change the amount
of the. payments. If under Paragraph 21 the Propenty is-peqpired by Lender, Borrower's right to any fnsurance
policies and: proceeds resulting from damage to the Property pirior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immecat<ty prior to the acquisition.

6. -Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application;: Leascholds.  Borrower shall occupy, establish, ard ase the Propesty as Borrower’s principal
residence within: sixty days after the execution of this Security lisirument and shall continue 10 occuBy ihe
Property as Borrower's principal residence for al least one year after the)date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unreasonshly ‘withheld, or uniess extenualing
circumstances exist which are beyond Borrower's control, Borrower shall rit) destroy, damage or impair the
Property, allow the Property to deteriorale, -or comumit waste on the Property, Buriopeer shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lende: 5-good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created Ly this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in Paragraph 18, by
causing. the action or proceeding (o be dismissed with a ruling that, in Lender’s goor faith determination,
prectudes. forfeiture of the Borrower’s interest in the Property or other material impairment of 47 lien created by
this Security Instrument or Lender's securily interest. Borrower shall also be in defaull if Berrower, during the
loan application process, gave materially false or inaccurate information or statements to Lendzr{or fajled to
provide: Lender with any material information) in connection with the loan evidenced by the Note, incv::ﬁnl;. but
not limited to, representations concerning Borrower's occupancy of the Property as a principal residcnce., f this
Security Instrument is on a leasehold, Borrower shall comply wilh all the provisions of the lease. If Borrower
acquires Tee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
n writing.- )

7. ‘g Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation of forfeiture or to
enforce laws or regulations), then Lender may do and pay for wgalever is necessary to protect the value of the
Property and.Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has- priority over this Security Instrumeni, appearing in court, paying reasonable altorneys’ fees and
entering on.the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have (o do sc. :

An'y amounts-disbursed by Lender under this Paragraph 7 shat! become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouats shall
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bear initerest from the date of disbursement at the Note rate and shali be payable, with interest, upon nolice from
Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in
effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantialiy equivalent to the mortgage insurance
previously in effect, al a cost subsiantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage
insurance coverage is not avallable, Borrower shall pay 1o Lender each menth a sum equal to one-twelfth of the
yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o be
in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, il mortgage insurance coverage (in the
amount. and for the period. that Lender requires) provided by an insurer approved by Lender again becomes
available anr’’iz obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a“luss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betwern Borrower and Lender or applicable taw,

9, Inspectiup. Lender or its agent may make reasonable entries upen and inspections of the Property.
Lender shall give/doriower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection. .

10. . Condemnatiow, 7he proceeds of any award or claim for damages, direct or consequential, in
connection with any condemaation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, arc hereby assigned.and shall be paid to Lender.

In the event of a total-taking o the Property, the proceeds shall be applied to the sums secured by this
Security: Instrument, whether or not-then e, with any excess paid Lo Borrower. In the event of a partial taking of
the Property.in which the fair market “alue of the Property immediately before the taking is equal to or greater
than the amount of the sums secured by iz Cecurity Instrument immediately before the taking, uniess Borrower
and Lender otherwise agree in writing, the-sums secured by this Security Instrument shall be reduced by the
amount: of the proceeds multiplied by the followiie Traction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel velue of the Property immediately before Lhe taking. Any balance
shail be paid to Borrower. In the event of a partial yiKing of the Property in which the fair market value of the
Property immediately before the taking is less than the emzunt of the sums secured immediately before the taking,
unless- Borrower and Lender otherwise agree in wriling o:sx'ess applicable faw otherwise provides, the proceeds
shall be applied.io the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender (o Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower ai's to respond to Lender within 30 days after
the date-the notice is given, Lender is authorized to colleet and-apply.the proceeds, at its option, either 10
restoration or repair of the Property or to the sums secured by this Securiy Instrument, whether or not then due.

Unless. Lender and Borrower otherwise agree in writing, any applicaiion of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in Paragrapas | and 2 or change the amount
of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiejsion of the time for payment
or modification of amortization of the sums secured by this Securily Instrument g-anted by Lender 1o any
successor in interest of Borrower shall not operale to release the liability of the original Brircwer or Borrower's
successots in interest. Lender shail not be required to commence proceedings against any suce.seor in interest or
refuse. to. extend time for payment or otherwise modify amortization of the sums securer) by his Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors i interest, Any
forbéarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exersise of any
right or remedy.

12. Successois and Assigns Bound; Joint and Several Liability; Co-sipners, The covenants. and
agreements of this. Security Instrument shail bind and benefft the successors and assigns of Lender and Borrower,
subject 1o the provisions of Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (8) is co-signing this Security
Instrument only to morigage, gram and convey, that Borrower's interest in the Propesty under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms.of this Security Instrument or the Note without that Borrower’s consert,

13. Loan Charges, If the loan sécured by this Security Instrument is subject to a law which sets maximum
loan charges, and that faw is. finally interpreted so that the interest or other joan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
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by the amount necessary to reduce the charge to the permitied limit; and (b) any sums aiready collected from
Borrower which exceeded permitied limits. will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note. : :

14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shali be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice lo
Lender shall be given by first class mail Lo Lender's address stated herein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security
Instrument %i'the Nolte conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrumenit 67 the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security instument and the Note are declared to be severable,

16. Boriover’s Copy. Borrower shall be given one conformed copy of the Note and of this Security

Instrument,

17. Transfer of (r& Property or a Beneficial Interest in Borvower. If alt or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is no( a natural person) winout Lender’s prior written consent, Lender may, al its option, require immediate
payment in full of all sums secvied by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibiled vy teueral law as of the date of this Security Instrument,

If Lender exercises this option, Lecaier shall give Borrower notice of acceleration, The notice shall provide a
period of not less than 30 days from tt.e daie the natice is delivered or mailed within Which Borrower must pay all
sums secured by this. Security instrumen. if Borrower fails to pay these sums prior (o the expiration of this
period, Lender may invoke any remedies perauited by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discon 1nued at any time prior to the earlier of: (2) 3 days (or such
other period as applicable law may specify for reinstaicinzut) before sale of the Property pursuant to any power of
sale contained in'this Security Instrument; or (b) entry ef a/judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument
and the Note as if no acceleration had occurred: (b) cures any ¢cfzall of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security [nstrumen’, including, but not limited to, reasonable
aitorneys’ fees; and (d) takes such action as Lender may reasonally requir= to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
instrument _shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby. shall remain fully effective as if no acceleration e oceurred. However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or. more times without prior notice to Borrewei, A sale may result in a
change in the-entity (known as the "Loan Servicer") that collects monthly payments due xuder the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1 a-sale of the Note,
If there is a change. of the Loan Servicer, Borrower will be given written notice of the change i acsordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new Lu2a Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law, ‘

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are
generally recognized to.be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other
action by any.governmenial or regulatory agency or privaie party involving the Property and any Hazardous
Substance or. Environmental Law of which. Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental. or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting -thé Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.
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As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances. by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and herbicides, volatile solvenls, materials containing asbestos or
formaldehyde, and radioactive materials. As used in-this Paragraph 20, "Environmental Law" means federal iaws
and laws of the jurisdiction where the Property is located that relate Lo health, safety or environmental protection.

NON-UNIFORM.COVENANTS. Borrower and Lender further covenant and agree as follows:

1, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to. cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in. the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to relnstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums sceured by this Security Instrument without further demand and may foreclose this Security
Instrument by’ jidicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provider in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title evidence.

22, Release. Upoitpavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrewer shall pay any recordation costs, Lender may charge Borrower a fee for releasing
this Security Instrument, bt only if the Tee is patd to a third party for services rendered and the charging of the
fee is permitted under applicable(ay .

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Insirument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenantt apd sgreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. [Check applicabic bax(es)]

X Adjustable Rate Rider [ Condominiuz: Pider 1-4 Family Rider
E Graduated Payment Rider E Planned Unit Development Rider B Biweekly Payment Rider

Balloon Rider Rate Improvement Lirer Second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and <ovenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

E/@w‘é Lom /{/}Z’E; f:( ol [/C/Vl-"i'\ /g. (Scal)

) g
» 3/(_
PATRICIA ANN RUFF d" U Borrower

(Seal)
Borrawer

{Seal)
Borrower

(Seal)
Borrower
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[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS, COOK Counly ss:

I’tﬂ—Q LLM@('MW/LQQ , & Notary public in and for said county

and state, do hereby centify that - 1. 9
PATRICIA ANN RUFF, A SINGLE PERSON , /’)a,(,cum(j} Z;lum d’,LLw'{,@p@:

*

personally known (o me to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Gived under my hand and official seal, this 10TH dayoi JULY, 1998

LU /ZWV»M A

Notary Public

My Comumission earires;

I RCran, VL
st "J-I\Al’\.'-,'u".p\f\f\:'\.‘w\.'.f\, ot .g
s .
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1-4 FAMILY RIDER

{(Assignment of Rents) 414106773

THIZ 14 FAMILY RIDER is made this  10TH  dayef  JULY , 1998  and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Securicy Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Notete - BOMAC CAPITAL MORTGAGE, INC.

(the "Lender"} of the same date and covering the property described in the Security Instrument and located
at:

1911 SOUTH KENILWORTI:, BERWYN, ILLINQOIS 60402
(Property Address)

14 FAMILY COVENANTS. In addivion to the covenants and agreenents made in the Security
Instrument, Borrower and Lender further coven it and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In addition to
the Property deseribed in the Security Instrument, ~ihe following iems are added to the Property
description, and shal also constitute the Property covercd by the Security Instrument; building materials,
appliances and goods of every nature whatsoever naw or bércafier Jocated in, on, or used, or intended to
be used in connection with the Property, inchuding, but nol Hmird to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and/fight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, waler closets, sinks,
ranges, stoves, refrigeralors, dishwashers, disposals, washers, dryeic. anings, storm windows, siorm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and atached
floor coverings now or hereafter attached 1o the Property, all of which neluding replacements and
additions thereto, shall be deemed to be and remain a pant of the Properiy covered by the Security
Instrument. All of the foregoing together with the Property described in the Secusity Instrument {or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Fauuiry Rider and the
Security Instrument as the "Property,”

B. USE OF PROTERTY; COMPLIANCE WITH LAW, Borrower shall not seck.-aniee Lo or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in-wiiling 10
the change. Borrower shall comply with all laws, ordinances, regulations and requiremenis AF) any
governmental body applicable to the Property.

MULTISTATE {4 FAMILY RIDER Page { of 3 Farm 3170 9-90
Fannie MaefFreddie Mae Uniform Instrumery (01-28-97) IS-US3170-1)
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C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shail not allow any lien
inferior 1o the Security Instrument to be perfecled against the Property without Lender's prior written
permission. , o

D. PENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Uniform Covenant 3.,

E. "sORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BCRXOWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence ia-Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaifing covenants-ans agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all
feases of the Property aad all security deposits made in conniection with leases of the Property. Upen the
assignment, Lender shall hav( thesight 1o modify, extend or terminate the existing leases and to execute
new leases, in Lender’s sole discretan. As used in this Paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is ou a leasehold.

H, ASSIGNMENT OF RENWT3; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and vneunritionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless'c{"io whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to coifect the Ren's, and agrees that cach tenant of the Property shall
pay the Rents to Lender or Lender’s agents. Howcver,-Horrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to Paragrarh 21 of the Securily Instrument and (ii} Lender
has given notice Lo the tenant(s) that the Rents are to be pai< 1o-1ender or Lender’s agent, This assignment
of Rents constitutes an absolute assignment and not an assignimerd for additional security only.

If Lender gives notice of breach to Borrower: (i) all Reme iceeived by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied 19 the sums secured by the Security
Instrument: (i} Lender shall be entitled to collect and receive all ol Kie Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due aid urpaid to Lender or Lender's
agents upon Lender's written demand (o the tenant; (iv) unless applicable law prrvides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking ceatrol of and managing
the Property and collecting the Remts, including, but not limited to, altorneys'-fees...receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrumert; () Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Reuts-actually
received; and (vi) Lender shall be entitied to have a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as-lo the
inadequacy of the Property as security.

MULTISTATE 14 FAMILY RIDER Page 2 of 3 Form 3170 9-90
Fannie Mae/Freddie Mac Uniform Instrement # 14106773 (01-28-97) JS-US3170-12
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If the Peats of the Property are not sufficient to cover the costs of taking conirol of and managing the
Property and-of <ollecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Porrawer to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrams that Borrower has not executed any prior assignment of the Rents
and has not and will are serform any act that would prevent Lender from exercising its rights under this
paragraph. o

Lender, or Lender's ageric or a judicially appointed receiver, shall not be required Lo enter upon, take
control of or maintain the Preger.; before or after giving notice ol default 1o Borrower. However, Lender,
ot Lender's agents or a judicidily rupainted receiver, may do so at any time when a default occurs. Any
application of' Rents shall not cure 'or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Propeny shail terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Dorrower's default or breach under any note or agreement in
which Lender has an iriterzst shall be 8 breach nndziihe Seeurity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrumens

BY SIGNING BELOW, Borrower accepts and agiees 10 the terms and provisions contained in this
1-4 Eamily Rider.

{Seal)
Borrower

(Sealy {Seal)
Borrower Borrower

MULTISTATE !-4 FAMILY RIDER Page 30l 3 # 14106773 Form 3170 950
Funnie Mae/Freddiv Mac Uniform Instrument (01-28-97) JS.UZ170413
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 14106773

THIS ADJUSTABLE RATE RIDER is made this  10TH day of JULY , 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Setumy Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Barrower's Adjustable Rate Note (the "Note") to BOMAC CAPITAL MORTGAGE, INC.

(the "Lender") of the same date and covering the property described in the Security Instrument and located
at:

1911 SQUT:T KENILWORTH, BERWYN, ILLINOCIS 60402
[Property address}

THE NOTE. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST KAZ# AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE 2GRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furin<r covenant and agree as follows:
A. INTEREST RATE AND MONTALY PAYMENT CHANGES

The Note provides for an initial tmeest rate of 9,878 %. The Note provides for changes
in the interest rate and the monthly payments, as foliaws:
4, INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The intérest rate I will pay may change on the 18T  day of AUGUST, 2000 , and
on that day every sixth month thereafter. Each dalé zn »which my intercst rate could change is called
a "Change Date,"

(B) The Index

Beginning with the first Change Date, my interest rate will te based on an Index. The "lndex" i
the average of interbank offered raies for one-year U.S. dollar-denominazed deposits in the London markel
("LIBOR"), as published in THE WALL STREET JOURNAL. The most yecant Index figure available as of
the first business day of the month inunediately preceding the month in which the Change Date oceurs is
called the "Current Index".

If the Index is no lorger available, the Note Holder will choose a new index that is based upon
camparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adzing
FIVE AND 375 / 1000 percenlage points £35S %)
to the Current lndex The Note Holder wiil (hc.n round the resull of this addition to the nearest giie-zighth
of one percentage point (0.125%). Subject to ihe limits stated in Section 4(D) below, this rounded
amount will be my new interest rate unti! the nexi Change Date.

MULYISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singhe Family - Modified
Form 3192 /02

[05-07-97) C-102676-11
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid prmmpal that I am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The result of this calenlation will be the new amount
of my monthly payment..

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be preater than  12.875 %
or less than 9.875  %. Thereafter, my interest rate will never be increased or decrensed on any
single Change Date by more than ONE AND 50/100
percentage point ( 1.50 %) from the rate of interest | have been paying for the preceding six
months. My interest rate will never be greater than 16,873 %. MY INTEREST RATE WILL

(%1 Effective Date of Changes NEVER BE LESS THAN 0.875%.

My new interest rate will become effective on each Change Date, 1 will pay the amouni of my
new monthiy mayment beginning on the first monthly payment date after the Change Date until the amount
of my monthly pryment changes again.

(F} Notice <7 Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly ravment before the effective date of any change. The notice will inctude
information required by iaw t0.he given me and also the litle and telephonc number of a person who will
answer any question | may have.e; Jarding the notice,

B, ’]‘RAI\SFER OF THE PROCERTY OR A BENEFICAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended 1o read as follows:

Transfer of the Pmpcrty or n Beneficial Interest in Borrower. If ail or any part of
the Property or any interest in it is sold ov wéansferred (or i€ a beneficial interest Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate ayment in full of all sums securcd by this Security
Tnstrument, However, this option shall not be ¢:ervised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrumen:. Lender also shall not exercise this option
if: (a) Borrower causes 10 be submitted to Lender informiatson required by Lender to evaluaie ihe
intended transferee as if a new lean were being mads t» the transferee; and (b) Lender
reasonably determines that Lender’s security will not be inpatred by the loan assumplion and
that the risk of a breach of any covenant or agreement in this Secirity Instrument is acceptable to
Lender,

To the extent permitted by applicable law, Lender may charge s r"asonahle fee as a
condition to Lender's consent 10 the loan assumption, Lender may also reqiiiethe transferee 1o
sign an assumption agreement that is acceptable to Lender and that obligales the ransfecee to
keep all the promises and agreements made in the Note and in this Security-instrument.
Boerower will continue to be obligated under the Note and this Security Instrume.it-unless
Lender releases Borrower in writing,

If Lender exercises the option Lo require immediate payment in full, Lender shail give
Borrower notice of acceleration, The notice shall provide a period of not tess than 30 days from
the date the notice is delivered or mailed. within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower, 14106773
Form 3192 7192
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenams contained in

pages | and 2 of this Adjustable Rate Rider.

] é’?/,// d (Seal)

- . (Seal)
PATRICIA A RUFF J C J -Borrower -Borrower
o (Seal) (Seal)

-Borrower -Borrower
fsral) {Seal}

-Borro ver -Borrower

14106773
sorm 3192 7192
(04~1da0 7y L1 02676413
(Page 3 of 3 pages)
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