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NATIONAL GETY MORTCAGE

PG T N PLUML GROVE.RL, 31K, 1T

SCIAUMBURG, (460173 . S LN RS !
A R B s g e | SPACE ABOVE THES LINE RESERVED TOR
L SO AT RE FAVIY I YALY. RECORDER'S USIE OMLY

LUIQUOKGA 2400

IRHOW ALL MEN Y THESE PRESEN S
That TONYA A MURPLY, AN UNMARRIED WOMAN

heteinatler calledastorgngor, whether one o more, lias mortgaged, aod hereby mortgages, and warrants,
(o The Winois Dewiepmem Finanee Authority, hereinafer called Morgagee, whether one or more, the
following deseribed reibcatnte and premises situnted in the Peogeam Aren, as defined in the Origination
nind Seevicing Apreementoy’ ond amony the Authority, the Servicer and varions Lenders, to wit:

(inelude Rbawanber, address of property and legal deseription)

LOT THL IN THIRD ADDITTION TOTCATALINA, BEING A SUBDTVISION DF PART OF 'THE SOUTH 25
ACRES OF THE EAST HALE OF TUSE- BSUTHWEST QUARTER OF SECTLON 23, TOWNSHIP 36 NORTH,
RANGE P, VAST OF 'PIR CTHIRD PRENCTPAL MERTDIAN, ACCORDING 'TO THE PLAT THEREOF
REGLSTERED IN TRE OFFICE OF THE RESCESTRAR OF TITLES OF COOK COUNTY, TLLINOIS ON
SEPTEMBERC LY, 1984 AN DOCUMENT NUMBUR 2821151,

I

PANE2B-25-315-004

With all the improveraents hereon and appurtenances theréule belonging: and searrant the title to the
same, subject Lo prior lien evidenced by o mortgape-Tionthe Mortgagor 0 be exeeuted
comteniporaneously herewit,

This mortgage is given to secure the payment of the principarsiim ol $_5,541,92, bearing
interest at the rate of 0% per annn according Lo the terms of o certain Second Lien Real Estate Note of
even date herewith, signed by the Mortgagor, the payment thereon being due emor before the 187
day OF A U s 207280 05 Provided by the Second Rea) Estate Note,

The Note seeured by this Morlgage has a nominal maturity of ten years, but wilt b torgiven to
the extent ol twenty percem (20%) of the original principal amount on the [ifth anniversasy of the
Mortgage Loan closing date ; an additional twenty percent (20%) of the aviginal principal amownt on the
sixtl auniversary of the Mongage Loan closing date; and twenty pereent (20%) of the original principal
amount on the seventh anniversary of Morlgage Loan elosing date ; twenty percent (20%) of the original
principal amount on the eighth anniversary of the Mortgage Loan ¢losing dme, This Morlgage will be
fully forgiven on the tenth (10™) anniversary of the Mortgage Lonn closing date. Unless the obligations
under the Note are assumed by a teansferee of the residence quatified in the option of the Servicer of the
Mortgage Loan 1o assume such obligations, the Note and Mortgage securing the property will be
aceelerated at the then principal balwnee i the Mortgagor sells or voluntarily refinances the lirst mortgage
note within ten years of the Mortgage Lonn closing date,
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I the event the Mortgagor defauits in the payinent of said indebledness, or fuils to perform the
other covenants and agreements hereof, the Mortgagee may foreclose this Mortgage, us provided by Tow ;
andd as often ag any proceedings may be taken o foreclose this Mortgage, the Mortgagor agrees lo pay to
the Mortgagee a st equad to ten percent {10%) of the amount due as atorme)'s tees, in addition to other
sums due, which shatl be o further ten seeured bereby, Upon the due payment of said indebtedness snd
he performmee of other covenants and agreements hereal by the Mortgagor, this Mortgage shill become
nufl and void.

The Mortgagor, in event of o lorectosure hercunder, hereby waives appraisement of snid
prewrises, or tot, o the option of the Mortgagee,
SIGNED AND DELIVERED this 15y day ol LY., 1998,

't‘()N‘l'.v\ IURPHY

]L a..,./f //1(

STATE OF HLLINOIS
- }ay
COUNTY OF €/ )

BEFORE ME, the undersigned, o Notry Pubbie, inonsd tor said Coumy wnd State, on this
LA day of gupyo. 199 8 persomatly appenred to me knntvato be the jdenticad person who
enngted the witkin and Toregoing instrumuent and acknowledyed to mehur 2svhe  executed the stne
O fern . frew and voluntary set ad deed for the uses and purposestnersin set fortk,

GIVEN UNDER MY HAND AND SEAL the day and year Just above wrinen,
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Notary Public, State of Hilineia
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