UNOFFICIAL COPY

FEE 1IN
R Ll F I A KT B SO S i
L0 O a1 de it

T Vot bn LA .ol

I’I{l'llé RED BY AND MALL Ty

Il FUNDLNG CORE,

8420 Bryn Mawr Avenue, #4621
thicago, 1L 60611

sustssemtnintsnanscditasisenesarnsesenas [Spee Above Phis Line For Recortdg Dt seecsnimmisimmnsssnmsiememnse,

DS Doperdnd MORTGAGE LOAN IDH 21000841

THIS MORTGAGE ("Securily nstrament™ is yivenon - JULY  9TH, 1998, The mortgagor is
JOSE L. HERNANDEZ, MARRIED TQ LUCENINAHERNANDEZ
{"Hurrower").
This Sevurity instrarient is given o LL FUNDING CORP.
, which
is organized and existing wicher the faws of THE STATRE-O¥ MARYLAND . it whose address is
8420 BRYN MAWR AVENUE, #4211, CHICAGO, IL 6UZ34 ("Lender™).
Borrower owes Lender (e principal sum of ONE HUNDRED FIVE TUOUSAND THREE HUMDRED AND NO/100- -
Dollues (U8, $ 105,300.00 ¥ This debt is evidenced by Borower's note
diced the sinte date s this Seenrity Instrument ("Note®), which provides for tontily paysiiets, with the fuli debt, if not
pidl eackier, due and puyable on - AUGUST 18T, 2028 ., This Seeuninuinetmiment secures to Lender: (1) the
repuyient of the debt evidenced by the Note, with interest, s all renewals, extesiveeand modilications of the Note;
(by the payment of all other sums, with interest, wdvineed under paragraph 7 (o protectiae-s2eurity of (his Seeurity
fstranments atid {¢) the pertorswee of Borrower’s covennts and agreements under this Seeaity Tnstrament and the
Nute. For this purpose, Borrower does hereby mostgage, grant and convey to Lender the fintowing deseribed property
located in COOK County, linois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF
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which has the address of 4051 5.0 ARTESTAN o UHICAGO
[Segt] 140y
Hinois G062 ("Propeety Address);
FAip Uwle)

TOGETHER WEPLE ol the mprovements now or herentter erevted on the propety, and ul] easements,
appurtenanees, wil Hxtures now oc herentter & purt of te property. AN reptcements and additions shall also be coverd
by this Security istrument, AN of the foregoing is reterved to b this Security Instrument as tie "Propery.

BORROWER COVENANTS that Bortower is Tawfilly scisedd of the estate lereby eotveyed and his the tight o
mortpnge, g aed convey the Property wil that the PFroperty is unencumbered, except tor encumbeisices of recond.
Bowrawer wawrwras ol witl defend gereratly the titke to the Property against alt clading and demands, subject w sy
encuinbrices of feward,

THIS SECURUTY VNS RUMENT combines untforny covenants for nstional use pid noneunitorm covennts with
lmired variations by jurisdidan o constitie v uniform seenrity msirament covering renl propetly.

UNTFORM COVENANTS. Mevmwer and Letder gavemson and sgree ws folliws:

e Payment of Principnl and ntereay Prepnyment nad Late Charges,  Boveawer shadl promptly pay when due the
principal of s interest o e debt evidenerd by the Nede amd uny prepisyment and e clueges due wader the Note,

3o Pundds for Taxes nnd bnsuranee,  Subjevieraoplicable faw or o written wirlver by Lender, Bottaswer sidl pay
to Leticdiet o thie shay tanthly payments are due undee e Note, until the Note is pudd in full, o s (" Fands™) ot (w)
vearly tixes aud assessuents which sy stinbn priveiyy overits Securlty Instrament as o lien on the Propeny; () yeurly
Tessehoid piynents or geowd reats an the Propesty, i1 any: o) vearly Wuzird or Property insurnice premiumns; ) yearly
Nood insurstee prentiuns, i unys (@) yeaely ortgage insurtse sremivms, iF uny; and (0 any sus pavable by Bosrower
to Lenwder, in acvordunge with the provisions of garageuph 8, o Ut the payinent of morigage insurmnie prensums,
These iteins sre called "Eserow lems, Lender miy st wny thae, ollectwd Dold Fuands i ameoum no o exeed the
s winount w Lender for a Rederslly reluted mortgage loan nay ragire tor Borrower's exsrow iveount wnder the
federal Real Bt Settloment Procedires Actof 1974 as sinended Tromanie e, 12 US.CL§ 2001 ¢ sy,
CHRESEA"), antess wnothier Taw that applies to the Fands sets o lesser amount 16 o0 Lender may, atany towe, votlest
atiet hedel By o an wameant not o exeeed the Jesser amount, Lender may estiesthe mmoung of Funds due un e
husix of cueeent dat and veasonable estisiates of expenditures of fiure Escrow [tess oeoenwise inavcondanee with
applicable lyw,

The Funds shall be hebd i an instiation whose deposits ate insared by u tederal agesey instramentality, or entity
neludiog Lender, i1 Lender is sueh an Institucion) ar o any Federsd Home Lown Bank,  Lenderaad) apply the Funds
pay the Bserow Dtems, Lencder may got chirge Qoerower tor hotding nd applying the Funds, samebeaalyzing e
eserow eeonnt, or veridylig the Bscrow Tteins, unless Lemnder pays Bovrawer rerest on dhie Fandsang appheabie tiw
pernsits Lencer e make such w charge, However, Lesder nwy require Horrower @ puy w one-time ¢higipsior an
independent rel estate 10X reporting servive used by Lender in conneetion with this loan, unless applicnbieaay: provides
otherwise,  Unfess an wgreement i nide or applicuble tiw requires Tnterest o be paid, Loader shall not be tequired o
paay Horeower sy interest of earnings on the Fands. Borrower wnd Lender may agree B welting, however, (hit interest
shafl be pivid on the Fands, Lender shal) give to Borrower, withouteharge, an annoal secountiing o the Funds, shuwing
credits wid cebits o the Punds and the puspose for which each debit to the Funds was made, The Funds are pledged as
adlitiont seeurity for ull suns seeured by this Seeurity [nstrsavent,

[ e Funds held by Lender exceed the umounts periveed o be el by apphieable taw, Lender shall pecount w
Horrower lor the excess Fuids in aecordunce with the requiretents of applicable . H the amomt of the Funds held
by fender atwny time s notsuffickent @ pay the Escrow Tems when due, Lender way 5o notdy Borrower in wrhing,
andd, i such case Bareower sl pay to Lender the amount necessaey to ke up the deticiency, Bossower shald miake up
the deticiency by no imove tan cwetve monthly payments, s Lender's sole diseretion.

Upot payiment i fll o ab) sums seeured by this Security Tistrument, Lender shul) promply refund to Borrower any
Fundls leld by Leader, A8 uader paragraph 21, Lender shall sequire or sell the Property, Lender, prior o the acquisition
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ot sale of the Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credit against the
suinis secured by this Seenrity Instrament,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender wnder
paragraphs 1and 2 shall be 1pplml lirst, to any prepayinent churges due under the Note; second, 1o amounts payable
under paragraph 2; third, w inerest dues Tourth, t principal dues and tast, w any lie charges due under the Note,

4. Charges; Liens, Borcower shill pay all wses, assessments, churges, fines atkd impositions attributable w the
Property which usy attain priority over this Security Instrument, wnd teaseliold paynients or ground rents, if any.
Borrower shall pay these obligations in the nsmmer provided in pacagraph 2, or if not paid in tar manner, Borrower shall
pay et on time direetly © the persan owed payment, Borrower shitll prompily furnish w Lender a8 sntices of amounts
to be puld under i paragraph. 1§ Borrower makes these payments directly, Borrower shall prompily Tusnish 1o Lender
receipts evidenciug aie puynents.

Borrower shall procontly discharge uny len which has priority over this Security Tostrament unless Burrower: (i)
agrees in writing (o theoayment of the obligation secured by the lien o manner acceptable w Lender; (b) contests in
good faith the Tien by, or deivpds against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate o prevent the enforgemsar of the iens or (¢) secures from the holder of (e lien an agreement satistactory to
Lender subordinating the lien £33 Seeurity [nstrument, 1 Lender determines thnt sy pare of the Property is subject (o
a tien whivh may attain priority over (g Security Instrament, Lender may give Borrower a notice idenilyiog the len.
Borrawer shall satisty the fien or ke ore or more of the dedons set forth above within 10 days of the giving of netice,

5 Hhwzard or Property lasueance,  Borrower shall keep the improvements now existing or hereatter esected on the
Property insured against loss by fire, hazards include! within the term "extended coverage” and any otier hazards,
including Quods or Noading, for which Lender reguim<insuree, This insurance shall be maintsined in the amcuts and
for the peviods that Lender requires. ‘The insurance cacrier-providing the insurunce shall by chosen by Borrower subject
10 Lender's approval shich shull not be unreasonably witlheld, [f Borrower fails 1o mainin coverage deseribed above,
Lender may, at Lender's uption, obtain coverage to protect Lendzr's rights in the Property in aceordange with paragraph
7.

Al insurnnee policies sl renewnls shall be acceptable @ Lender wad shall include o standard morgage clause,
Lender shall have the right w hald the policies and repewals, 1IF Lender reauires, Borrower st promptly give 1o Lender
all receipts of puid premivms and renewal notices, n die event of loss, Borrear shall give prompt sotive w the
insurance carrier and Lender, Lender mny muke prnor of loss if not made plompidy by Borrower,

Uniess Lender and Borcawer otherwise sgree i wrmm,, insuranee proceedssha! be uppln.tl 10 restorion or repiit
ol the Property dumaged, it the restoration or gepair is economivally teusible andd Lende:! ,.scuumy is ot essened. 1 e
restorirtion or repadr s not ceonomivally funsible or Lender's seeurity would be lessened vie insurance proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then dug, with any cxeess paid 10 Borrower, It
Borrower abwlons the Property, or does not answer within 30 days a notice from Lender that tie-insurance carrier bas
offered to settle o claim, et Lender may colleet the insuranee proceeds.  Lender may use the proveeds to repait or
restore the Property or (o pay sums secured by this Security instrument, whether or not then due, Z0e 3=y period will
hegin when the notice is given,

Unless Lender und Borrower otherwise agree in writing. any application of proceeds 1o prineipal shivilam extend or
postpone the due dute of the monthly paynwents referred to fo paragraphs 1 and 2 ar change the amomnt of the payments.
IFwncler paragruple 21 the Property is acquired by Lender, Borcower's right o any insirnnee policies wiwd proceeds
resutting from datiige ta the Praperty prior to the acquishtion shall pass to Lender 1w e extent of the sums secured by
this Seurity Insttwment immedintely prior o the acquisition.

6. Ocenpaney, Preservition, Malntennnce nodd Protection of the Property: Borrower's Louwn Appllcation;
Leuseholds,  Borrower shiadl ocoupy, establish, and use the Property as Burrower's principal residence within sixty days
after the execution of this Security Instrument und shall continue tw vecupy e Property as Borrower's principal residence
far at least ang year after the date of occupaniey, unless Lender otherwise agrees in webting, which consent shall s be
utireusotubly withheld, or unless extenuting circumstunees exist which are beyand Borcower's control, Borrower shiall
fot destroy, disiage or impair the Property, allow the Property w detetiorute, or commit waste on the Propeny,
Borrower shafl be i defiude if wny torfebure acthon or peaceeding, whether civil or eriminal, is began that in Lesder's
goud it Juddgment could result in forfeiture of the Property or otherwlse materinlly Inpair tie Tien reated by this
Security lnstrument or Lender's security Inersst. Bormower iy cure suel o detilt and reinstate, as provided in
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paragraph (8, by caustiag the action or procecding 1 be dismissed with i rullug thi, i Lender's good it
determuination, preciudes torlelture of the Borrower's imerest in the Property o1 uther niaterial fmpairment of the lien
created by this Security lustrument or Lender's seeurity interest, Borrower shall also be in default it Borrower, during
the loan application process, guve miaterlully false or imeeurate information or stateowing © Lender (o fiiled o provide
Lender with any maeerial information) n conngetion with die loun evidenced by the Note, including, but not limited o,
reprexetttations concerning Borrower's oeeupuney of the Propery as o principul residence. 1t (s Security lasteainent is
ot leasehold, Borrower skl comply witl the provisions of the lease. 1 Borrower aquires fee tde o the Property, the
leasehold wid the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property, 11 Borrower fils o performy the covemnts amd agreements
contaisied in this Security Instrament, or there is o legal proceeding that may significamly affeet Lender's sights in the
Propecty (such s progeeding in bankruptey, probate, for condemnation or furfeiture or w enturee laws of regulations),
then Lender may deuind pay for whitever is necessary (o protest the viilue of the Property and Lender's rights in the
Property, Lender's detiops muy include paying wiiy sunis secured fry o tien which has priority over this Secwity
[nsteamment, appearing diccoart, puying rensonable attorneys’ tees und entering on the Praperty o make repairs. Although
Lender miy take action undes s paragraph 7, Lender dues net ave o do so.

Any amouus disbursed by Lepder under this puragraph 7 shat) become additional debt of Borrower secured by this
Seeurity (nsteument. Unless Boreosier and Lender agree t otber terms of paytient, tese amounts shall bear inlerest
from the date of disbursement at the Mot rute aad shall be payable, with taterese, upan sotice from Lender o Borrower
recuesting paytnent,

8. Mortaage Insurnnce.  H Leader requined-mortgige insuragee 18 1 condition of saking the loan secured by tis
Seeurity [nstrunent, Borrower shall piy the premioni: reguired o mainio the morgage insurance in effect. If, for any
reason, the moetgage insuratice coverage required byconder Japses or conses (o be in effect, Borrower shall pay the
premiums reguired to obtain coverage substantinlly equivalentto (e morgage insurance previousty in effect, wta cost
substantially equivalent (o the cost o Borrower of the murigage insurance previously in effect, from an wliernate mortgage
insurer approved by Lender. I substantially equivalem morguge insuranee coverage is not available, Borrower shail pay
10 Levder each month o sum equal o one twellth of the yearly neateage insurunce premium being paid by Borrower
whe the insurance caverage Tapsed or ceased w be ineffecr, Lentrs will aceept, use und retain these payiments as i Joss
reserve in lica of mortgage insurance,  Loss reserve payments ouy ne langer be required, at the option of’ Lender, it
morigage insuranee coverage (in the amount and for the period that LewdZrequires) provided by an insurer approved by
Lender aguin becomes available and is obtained.  Borrower shall pay the preriums required o maintin morggage
insuraniee in effect, or to provide o loss reserve, undl the requirement for mortgage insurance ends in aceordance with any
written agreentent between Borrower and Lender or applicable law.

. Inspection, Lender or its ugent iy make reasonable eitries upon and inspections o e Propesty. Lender shatl
give Borrower notice at the tiie of or prior to an inspection specifying reasonable couse fordie insoection.

10, Conddemaation, The proceeds of uny mvard or clnim for dinmiges, direct or consequenttal 4n-connection with
any conlemnation or other tking of any part of the Praperty, or for conveyance in livu of condenmitizp-are hiereby
assigned and shall be paid to Leader,

fn the event of i tetad taking of the Property, te proceeds shall be applicd to the sums secured by this Scetrity
tnstrument, whether or not then due, with any excess pald w Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the wking is equal @ or greter than the amount of the
sums secured by this Seeurity Instrument immediately before the taking, unless Borrower and Lender atherwise agree in
writing, the swms secured by this Security Instrument shall be redueed by the smount of the proceeds mubtiplicd by the
folfowing fraction: (a) the otal smount of the sums secured inmediately before the taking, divided by (b) the fabr market
value of the Property immedintely before the taking, Any balanee shall be paid to Bosrower, I the event ol o partial
taking of the Property in which the fair ouket vatue of the Property immedistely before the tking is less i the
amount of the sums secured immediately before the tking, unless Borrower and Lender otersise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Seeurity Instrument
whetier or not the sums are then dae,

i the Property is abundoned by Borrower, or if, afler notice by Lender (0 Borrower thut the condemnor offers 1o
ke an wward or settle a cliim for damages, Rorrower fuils o respond to Lender within 30 days afier the date the notice
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i piven, Leider is authoraed to collect and apply te proveeds, ag its option, vither to testorstion or repude of the
Vroperty or o the simns sevured by this Seenrity Instranient, whether or not then due,
Uitess Lender and Borrower otherwise ugree i writhg, any upplication of proceeds w prinepal slall not exwnd or
posipone the due tate of te smonihly puyients referred o T patagrephs ¥ 2 or change th aoung o such pymenis.

HL Burrower Not Relenseds Forbewranee By Lender Not o Wakver,  Extension of the dise for payment or
maditication of amwertbastion of the suiw seeured by this Security Instroment granted by Lender W any sieeessor in
ingerest ol Borrower shalk not opernte (@ refeuse the Uabity of the origingd Borower or Borrower's suecessors in fnterest,
Langer shwll non be required W commense proceedings uguinst wiy siceessor 4 fiteeest or refise o extemd thie for
paytnent or otherwise modily amniiznion of the sums secured by this Securfty Tnsiratent by reson of any densand urde
by the original Boerower or Rorrower's sugeessors by interest, Any Totbearnnee by Lender by exercising any right r
retedy shadl norae o waiver of or precliide tie exercise of any elght or remedy.

t2, Suceessors i Assigns Bowndy Joint amd Severad Liabiliys Co-signers, ‘The vovenants asid wgreetients of (his
Secuirity Tstruenent sl Birgd and benetht the sueeessors and nxsigns of Lender and Bovrower, subjeet o the provisions of
pacigrapt 17, Borrower's qaverants nud ugreemens shisdl be Jolnt und severat, Any Borrower who co-signs this
Securdty Insteoment but coes won eqesute the Notes Go - {s ossignieg thls Secorty Tastrament arly o mongage, grant and
convey that Borrower's interest ke Property wider the terms of tis Security Instruments () 1s wot personaily ubligated
t pay the swins secured by this Securite Dnstruments and (¢) agrees that Letder and wny other Borrower may agree w
extend, modify, Torbear or mke any accozamacatons with regard 0 the terms of this Securiry Instruent or the Note
without that Horrower's congent,

L) Loan Chirges. 1 e doan secured by tiia Seenrbty Instnament is subject o u Jaw which sets st loin
charges, and that Tus is Tty inerpreted so tiat teinzersst or other Joan ehiseges colleeted o1 o be collected in
coneetion with the toan exeeed the permitted limies, thei: (4-cuy suelt loan chiurge shall be redueed by the amom
fevessary 1o feduee the charge (o the persitted it and €0 sy soms already colleeted from Borrower which exeeeded
permitted limdes will be refunded to Burrower, Lender may ehauss to make this refund by reducing the principal owed
unker the Note ot by nsaking o direct payimeat o Borrower. 100 ebead reduees principal, the reduction will be teated as
a partial prepayment without any prepayment ¢harge under the Note,

14, Notiees, Any aotice 1 Borrower provided for in this Security Biscruniersshald be given by deliveting it or by
nailing it by tirst cluss nuil unless wpplicable law requires use of anodier medod, “The notice shall be directed t the
Property Address or any other address Borrower desigantes by notlee o Lender, Arynotice i Lender shill be given by
Hist eliss il 1o Lender's address suted herein or any oter address Lender desighates by notice W Borrower, Any
totice provided Tor in this Seeurity Tnstrunent shuld be dected o Tave been given to Bedowsr or Lender when given as
prosided in this paragraph,

15, Governdng Ly Severabiity . This Seeurity instrutient shalt be governed by federnl ko e the Jnw of the
Jurisdiction i which the Property is tocated, i the event tist aty provision or clause of this Seeurivy Bsizument or the
Note sontlivts with applicable faw, sueh contlict shall not uffect other provisions of this Security fnsirtieasior the Note
whivh can be given eftect without the confliettng provision, To this end the provisions of this Seeurity isranent and
the Note are declured to by severnble.

16. Boreower's Copy. Dorvower shall be given one conformed copy of the Note and of this Security Instrusent,

b7, Teansfer of the Froperty or n Beneftelad futerest in Borrower, 10 all or any part of the Propenty or sy
imterest in it is sold or transferred (or i o beneticin imerest in Borrowey is sold or (ansferred and Borrower is not 4
mtural person) without Lender's prior written consent, Lender may, at its option, require immediate paytient in full of
Wl suns secwred by this Security Instriament, However, this oplion shall oot be exercised by Lender i exercise is
prohibited by tederal lnw as of the date of this Sveurity [nstranwent,

M Lender exercises this option, Lender shulf give Borrower wotice of seeeleration,  The notice shall provide a period
of ant Jess than 30 days from the dite the notice is delivered or mailed within which Borrower must pay sl sums secured
by this Security lostrument. I Borrower Tiils to puy these sums prior to the expiration of this period, Lender may invoke
any rewedies permitted by this Sceurity lnstrument without funther notice or demand on Borrower,
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18, Borrower's Right to Relnstate, 1 Borrower meets certuin conditions, Borrower stall have the right w have
enforcement of this Security Tostroment discontinued at any time prior w the arlies oft () 5 duays (or such other period
us apphicable law may specity for reinstatement) before sale of the Property pursunnt (o any power of sule contxined in
this Security [nstruent, or (b) entry of & judgement enforcing this Seeurity [nstrument, Those conditions are that
Borrower: () pays Lender adl sums which then wonld be due uader this Security Instrunwent and the Note as it so
aceeleration oeeurred; (B) cures any defaalt of sny other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Security tustrument, Including, but not Bmited to, reasonable attorneys’ fees; und (d) takes such action as
Lender may reasonably require t nssure it the len af this Security Instrument, Lender's rights in the Property and
Borrower's obligation to puy the sums secured by this Security nscrument shatl continue unchanged. Upon reinstatement
by Borrower, this Security lostrument mid the obligations seeured hereby shall remain fully effective as il no seceleration
Iad oeeurred. Howaver, this right o reinsite sball notapply in the case ol aeeeleration ander paragraph 17.

19. Sale of Notwi Change of Loan Servicer, The Note or o partinh interest in the Note (together with this Security
fnstramment) may be sold can or more times without prior notice w Borrower, A sile may sesult in g change in ihe entity
(known as the "Loan Serviced™s thut collects monthly payments due under the Note aad this Seeurity Tnstrament. There
ilso may be one or more chiunges of the Long Servicer wnrelited o  sale of the Note, I there is o change of the Loan
Servicer, Borrower will be given wiristen notice of the change i accordance with paragraph 14 nbove and applicable lnw.
The notice will state the e wnd eddress of the new Loan Servicer and the address o which payments should be made.
The notice will also contuin any other ikiosmation required by applicable Taw,

20 Mnzardous Substances,  Borrower skall tot cause or permit thee presence, use, disposal, storage, or release of
any Hazardous Substanees on or in the Propertys Savcower shall not do, nor allow gnyene else o du, anything affecting
the Property that is in viedation of any Bovitonmesstaew, The precediog twa sentences shall not apply (o the presence,
use, ot stornge on the Property of sow! quantitdes ol Hazardons Subswanees dit are generndly recognized w by
approprisite 1o normml rexidentind nses and W muinenaneg of e Propenty,

Borrower shatl prompily give Lender writien siotice of wny investigation, ¢laim, demand, lawsuit or other action by
any governmentil or repulatory agency or privite panty involvivg (e Property and wny Hazardous Substinee or
Environmenial taw of which Borrower has actual knowledge, [ Bareawer learns, or is notified by any governnemal or
regulutory authority, that usy removal or other remetiutlon of any Fasarcaos Substanee affecting the Property is
tecessary, Borrower stall promtly kel necessary remedial actions inaccordanee with Envimamens) Liw,

As used in this paragraph 20, “"Huzardous Substances” ure those substices delined s twxic or huzardous substuices
by Bnvironmental Law and the Totlowing substinces: gasoline, kerosene, other Sntapble or toxie petrolewin produgts,
foxiv pesticides amd herbicides, volatlke solves, materigls contuinbng asbestos orjvapstdehyde, and radionctive materials,
As used i this paragraph 20, "Environmentad Law" menns Tederal fuss and faws ot"she Jarisdicton where the Property is
Ioeiited thit relute to health, salety, or enviromuental proteetion,

NON-UNEORM COVENANTS. Borrower i) Lender further covenint s agree a8 Rt

21, Accelerntions Renwdies,  Lentler shall glve notlee to Borrower prior to aeeelerntion foiliaiag Borrower's
breaeh of any covennnt or agreement in this Security Instrument (hut not prior to accelerntlon under-parngraph 17
unless npplicable lnw provides otherwlse), The notice shall specifyr () the defaulbis ) the actlon regula! to care
the defunlty (¢} w ditey not less than JO days from the dite the notice Is given w Horrower, by which the defuult
st be cured and G chae fidlure 1o cure the defaolt on or hefore the dite specHied i the notlee may resalt in
neeelerntion of the sums seeured by this Securbty Instrament, forectosure by Judiclad proceeding nnd sale of the
Property, The notice shalk further Inform Borvewer of the vight (o relastate nfter aceelerntion md the right o
assert i the Foreelosure proceeding the nonsexistence of o default or way ather defense of Borrower to necelerntion
and Foreclosuee, IF the defuult iy not cored on or before the dnte speeiied n the notiee, Lender, it ls option, may
require immedinte payment in fall of wl sums secored by this Security nstroment whhout forther demand and
mny Foreclose this Security Instrament by Judicls! procecding, Leader shall be enththed to colleet ull expenses
Incnered in paesulng the remedies providued In this parngeaply 20, inclwding, buy not limited to, reisonable
attorneys’ fees nnd costs of Utle evidence,

32 Relewse, Upon payineit af wll sums seeured by this Security fusteumment, Lender shall release this Securdty
Instrment without charge to Horrower, Borrower shidl pay any recordution gosts,

H.OMaGE B0t g e 6 uf 7 Poe Prep Pus, i,
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23, Walver of Homuestend,  Borrower waives all right of howestead esemiption in the Praperty.

24, Riders to this Security Insteument, [Fone or more riders wre executed by Borrower aid recorded together
with this Security [nstruiment, the covenums and agreements of cach such rider shiall be ineorporated into und shall amend
and supplement the covenants i agreements of this Security Instrament as it the rider(s) were o part of this Seeurity

fnstrument. JCheek applicable bux(es))
(5] Adjustable Rate Rider
L] Graduated Paymem Rider
L] Balloun Rider

L} V.A. Rider Other(s) bspecify)

Conceminium Rigler
Pranned Unit Development Rider 1 Biweekly Payment Rider
Rate limprovement Rider

) 1 - 4 Pamily Rider

Second Home Rider

BY SIGNING BtL.OW, Borrower aceepts and agrees 1o 1he terms and covenants contained in this Security
Instrument and in iy Jeder(s) exeeuted by Borrower and recorded with it

\ jtiesses:

bt L

(Seah)

AJOSE L.
’

HERNANDEZ ’"-fr

/..-(J Co6 / LI /{ &y HJ &

Borrower

{Seal)

4
) )

LUCELTINA HERNANDEZ, SL1CGNING FOR THE

-Borrower

SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS

{Sed)

“Borrower

{(Seal)

STATE OF ILLINOIS,

o b HLAL"“ V

do hereby certify thal — JOSE L. HERNANDEY Q ) :ﬁ

-Borrower

County ss:

Lﬂnm‘y Public in apd For said cowny .md state
: Lu@.k l(.\ N f}%(

signed wod delivered due said instrument ay 418

personally known to me to be the s peeson(s) whose name(s) subscribed to the foregoing instruniens, zppeared be ntu

e this day i person, s acknowledged that ‘ xll“L]e

free and voluntury act, Tor the uses ad purposes thergin \u forth.

(’\ lI.I)’ n

Given under my land and official seal, this

g
\_/t

49
)%

My Commission Bxpires: £ TR
¥ P B N R

MOLLY ROBERTS ‘
Lt Fng pr G Livy

This instrument was prepared by:

Brokers Title [y St

2218 Youk Roal
()(“\

inee o
L Suile 415
Brook, 11, 605 Y23

= Insinde Moe/Frediie Mg UNTFORM INSTRUMBENT
Uage T 0l ?

ILLINGIS - Single BFamily
TRUMTL - g

-Notary Public

"OTHICEAL SEALT
HOBERT PRESAS
HOTARY PURLIC, STATE O LLINOIS
MY COMMISSION EXPIRES 5/28/2007

Form 3004 900
Boe Prep Py, Inv.
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ADJUSTABLE RATE RIDER
(LEBOR fadles = Rate Caps)

THIS ADHISTABLE RATE RIDER b5 omde thls oy day of Uy,  19us .
and i incorporuted nto wnd shalt be deaimed wnmend und supplement tie Morgage, Deed of Prust or Secarity Deed
(the "Securfty [nstrument”) of the sime date, RECORDED CONCURRENTLY HEREW VL, wied given by the
uiedursigned (he "Borower™) w seeure Rorrower's Adjustable Rite Note (e "Note™ w10, FUHDING COorpP.,

(the "Letder)
oF e s dute atud govering the propeny deseribed it Security tosteament and Jovied m;

081 B ARTESTAN, CHICAGO, (LLINGTE 40632
{Propenty Addiess)

THE NOTE-LONTAINS PROVISIONS ALLOWING FOR CHANGES IN TS(E INTEREST
RATE AND 3G SIONTHEY PAYMENT, THE NOTE LIMITS TWE AMOUNT ‘THE
BORROWER'S ADSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MANIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Lwathinion w the covenunts aid agreenms made by the Security Instrument,
Borrower and Lender further covenint wind avsee as follows:

A ADJUSTABLE INTEREST RATE ANU ZONTHLY PAYMENT CHANGES _
The Note provides for an inltial {nterest rie 087 0 o0 go %0 T Note provides Sor ehianges in the adjustible
interest vate and the nonthly payments, as follows:

4 ADJUSTABLE INTEREST RATE AND MONTHRI Y PAYMENT CHANGES

(A Change Dates

The adjustable interest rate T will pay mny chnnge on the 187 duy of FEBRUARY, 1990 ol o
(haat day every sixth month thereatter,  fach e on swhicl iy new Saerest re coald eimge is catled o "Change Date,"

(B The Iadex

Beginning with the first Change Date, my adjustable irerest rate wil' e bused on an Indes. The "Index” is the
avernge uf interbank offered rues for sixemonth U8, dollar-denominmed depesits tn tie London market ("LIBORY), s
published in The Wall Street Jownal. The most cecent Index figare available se-of e first business day of the month
inunedintely preceding the month in which the Cliatige Date ocenrs is ealled the *Cuarramn Index.

I the lilex is no louger availuble, e Note Holder witl chonse o new index that s based upon consparable
informtion. The Note Holder will give ow aotice ot this choive.

(€ Caleutation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding

VIVE AND OME QUARTER percentage points 5,250 Wars S Current Index.
The Note Holder will then round the result of this addition to the nearess one-eighth of one percentige.point (0.125%).
Subject to the limits stated in Section d(D) tedaw, chis rounded mmount will be my new inrerest mde uimdabe nest
Chinge Dite,

The Note Holder will then deterntine the amount of the monthly payment that would be sufticient w repay the
unpaid prineipal it 1 am expected © owe at te Change Date in full on the mturity date ot my new inserest rate in
substantially equal payments. The result of this calewlation will be the pew amount of my monthly paymen,

(D) Limits on Interest Rute Changes

The interest rate Tam required to pay gt the st Change Date wil) not be greater than - 10,000 % or less
than 9,000 . Thereafter, my interest mte will never be increased or decreased on any siugle Change Date
by more thau o percentage point (1,000 ') trom the e of
imerest 1 have been paying tur the preceding six months.

My Tuterest rate will never be greter than 15,000 %, which is catled the "Maximum Rate." My interest rate will
never be bess than 9.000 ‘%

MULTISTATE AIJUSTARLE RATE RIDER-LIBOWINDEX - Single Punsly - Modbted Freditie Mae Uniform Instrumment Form 2192 792
IECAIIN
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{£) Effective Date of Changes

My new fiterest rate will beeome effeetive on ewch Change Dites 1 will pay the amount of my sew monthly
payment beginning on the Arst monthly puyment date alter the Change Bie unil] the amount of iy monthly payment
chinges gain,

(F} Notlee of Changes

The Note Holder will deliver or mail o me n notice oF sny chages in o adjustable interest ate and the amount of
wy monthly payinent betore the elfeetive date of any change, The notive will inelude infornstion required by Jaw to be
given nw andd lsor e tiele sl telephene number of w person who will answer any question |y lave re .mltng the
notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER

Unitorm Corenant 17 of the Security tnstrament is wended w rend as follows:

Tennster of the Property or u Bencflelad tnterest in Borrower, 104l ar uny parc ot the Propeny or any interest
iniv s sl or transtesred Qo 1 benelicial interest in Borrower is sold or transterred and Borrower 15 sou g iatarad
person) withomt Lendei s prior written consent, Lender may, at its option, require Tmnedine pyment in full of atl sums
securedd by this Sevurity Histaiment, However, this uptiun shull ot be exereised by Lender it exercise is prolibited by
fodernl Jaw ds ol e dite ot Sueurbty Tnstrument. Lender wlso shall not exercise (his opton i Go Borrower eiuses
to be subimitted @ fender iiforanion requirgd by Lender to evalwate the fotended transteree as 3w new Joan were belng
e to the transteree; wnd (b) Loiider reasonably determines that Lender's security will ot be impaived by the foa
'l.\.\tlllll)lmll and tint the risk o o brewch o0 iy covenint ar ngreerwnt in this Security Instratient i .m:.-m.mlc 0
cnder.

T the extent permitted by applicable lww, Cender nny ehirge o rewsonuble fee as i condition e Lentder's consent (o
thee Ty assumption. Lender iy also requiveths granstere o signan assumption agreeinent that is eeeprable
Lender and thit olligates the trunsleree g keep ali the mumim il sgeeerments nde in the Note and in this Seeurity
instrument. Borrower will contlnue to be obligimed cacer the Note and this Securlty Tnstemment unless Lender releases
Barrower in weiting,

I Lender exercises the option to require Tmmediate peement i fabl, Lender shalt give Benower hotice of
aveelertion, - The netiee shiell provide n pertod of ot Tess 30 days From die date the notlee is delivered or niled
within which Boreaswer iust puy all suins secured by this Seensiovdnstrument, 11 Borrower falls to puy these sums prior
W the expiration ol this period, Lender sy uvoke uny remedies-pepaitied by this Seeurhty Instrument without fusther
netive or denmnd on Boerrewer,

Y SIGNING BELOW, Burrower necepts aod agrees to (e wrms and sovemsaseontained Jo this Adljustable Ruge
Rider,

L ]

JOSE Lo HERNAHDES (. Jemrower

' . R {
4/{, Y _/' / 2 /4 1 (Seal)

/ {0 f"/(}'-u'f [ A rJ"\/ vl (Seal)
Qurrower

(Sval)
Horower

{Sead
-Borrower

(Seal)
Jinrrower

(Seal
Rorrower

PLACM2 o tEOStRun IPage 2 02 Due Vrep Phas, T,
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1+ FAMILY RIDER iy mude this YTH  duy of JULY PRkt s
imeorporated into wnd shall be deemed 10 mmend and supplement e Mortguge, Deed of Tst or Security
Deed (the "Security  Instrument™)  of Bie sanwe dute, RECORDED  CONCURRENTLY  HEREWITH, wnd
given by the undersipned (e "Borrower™) W seeure Borrower's Note 0 Ll FURDTNG CORP.

{the  "Lender™)
of e sune, die nd eovering the Property  deseribed in the Security  Tosimment wd locnted  au

4051 8. ARTESIAN, CHICAGO, TLLINOIS 600632
|Property Address)

Tod FAMILY COUVMMANTS, In addition to the covenants wnd wgreements mnde in the Seewrity  Insirument,
Borrower wnd Lendes pether covenmt and agree ns follows:

A ADDITIONAL PROPERTY SUBIECT TO YHE SECURITY INSTRUMENT, In addition 10 the Property
deseribed e the Securlty  Instneaenn, e Jollowing lems are sdded W othe Propersy deserpion, and shall nlso
constitete  the Property covered e Seeurity Instriment:  building  swterials, opplionees und goods of every
wainre  whatsoaver now or beredior lessted 0, ong or used, or iended 0 be used noconnection with e
Peaperty, inehicding,  but aot lmbted (o, those Jor the purposes of supplying or disiributing  henting,  eonling,
electricity, s, witor, nir and gl Rre seevention and extinguishing  apparus,  seeurity wnd wecess conteol
apparitus, phonbig, ath wds, waler heaersyy, water elosels, sioks, ronges, stoves, refriperntors,  dishwashers,
disposuls, wishery, deyers, awirdigs, storm wingews, storm doops, sereons, blinds, shades, curoing ol eurisin
rods, otiwched  mirvors, eabinets, panelling wnd gitehed  Moor coverings now or Berealter mttnched w0 the
Property, ull of which, neluding  repbcemonts i Aaddilons thereto, shnll be deemed 10 be and renwin o purt
of the Propenty eoverod hy the Security  listvtient, ANol the foregolg together with the Propersy  deseribed
in the Seeurity Instmument (or the leasehold esiate i Ce/Saourity Distiiment i ona deasehold) ase referred W
i this 1-b Fumily Rider amd the Sevurity  fnstroment s (e Bropeny”,

I USE OF PROPERTY; COMPLIANCE WITH LAW, Boredwee shull not seek, ngree o or nke o change
i the use of the Property or its zontng classifonton, unless Lenler has apreed I writing o change.  Borrower
st comply withe all lows, orinstees,  regulations und requirenends O any governmental  hily applicable ©
the Frapury.

Co SUBORDINATE LIENS. Bxeept s permivied by fedural faw, Horrower it got sthow aay len infeetor
o the Seeurity Bstrument o be perfoeted apgidted the Property withour Lendes’s e writlen pernlsslon,

D, RENT LOSS INSURANCE, Boreower #lull mminmin Iisuranee  apuinst eent inss e=ediftion w the other
hatards Jor whieh fsuranee @ requived by Unilosy Covenml 5.

b CHORROWER'S RIGHT 'TO REINSTATEY DELETED, Unilortn Covennnt 18 §x deleled:

F. BODRROWER'S QUCUPANCY, Unlesz Lemder wnd Borrower otherswize sgree I writing, the it
sentenee i Unifons Covenant 0 concerning Borrower's vecupiney ol the Property i deleted, AN remadndg
covenants  mkd atrewments st Jorth o Usitorm Coverne O shdl rematn In effoet.

G ASSIGNMENT OF LEASES, Upon Lendor's request, Borrowor ol aselpn o Lender il bouses of the
Property otd all seeurity doposits e i conneetion with eses of the Property, Upen e usslgsnent,
Leticder stnll have e rlght wemedlly, extond or weninie e exising Jensen and o execute tew esses, in
Londer's sole diseratbn. A used fn this poragraph O, the ward “lense” shill mean "subdease” i the Seeurity
Isttumaent b on u leasehold,

SUNTISTATE L PAMILY RIDEIFunnle Mae Uidform Justrmwn Form 1170 W9
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Ho ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower
abselutely  ud unconditionully — wssigns s teunsfers 1o Lender all the renls and revenues (CRents™) af the
Proporty, repgurcdless of W whom the Rents of the Property are puyabile.  Borrower outhurizes  Lender or
Lander's apents 1o wolleet the Rents, and uprees it eneh wenuet of the Property shull poy the Rents w0 Lewder
or Lender's sgents.  However, Borrower sholl receive the Rents untdl () Lender s given Borrower notice of
defiult pursunnt 1o prragraph - 21 of the Security  Instrument wwd (§) Lender hus glvet notice 1o the tenuni(s)
that the Rents ure to be puid w Lender or Lendor's ogent.  This wssignment of Rents constiutes  an ahsolute
nssigiment and oot an nssignment Tor wdditionsl  seenrly  only,

U Lender gives notice of brench w Borrower: () ull Rents recelved by Borrower shadl be beld by Borrower
na mister for the benellt of Lender only, 10 be applied 1o e swins seeursd by the Securily  Instniment; (i)
Lender shaill by entithd 1o colleel und receive ol of the Rents of the Property; (1) Borrawer agrees that euch
teunt of the Property  shall pay all Rents cue and unpuid 1o Lendor ur Lender's agents upon Lender’s writlen
detnd tocthe tennnt, (v) anless upplicable  law provides otherwise, sl Rents collected by Lemder or Lender's
agents sl De applied fiest o (e costs of wking control of wd monnging e Property mnd collecting the
Rents, including. but not Hinited o, allomey's fees, recelvor's lees, premiums  on receiver's bomds, repair ond
mainfenmee  Costs, insurines  preminms,  wxes, nssessments and other  charges on the Property, und dien (o the
sus secited teOthe Secrfty  Instranents (0 Lender, Lender's agents ar any judicially  appointed  reeeiver shal)
be lisble o wecom tor only hose Rents newully received; nnd (vi) Lender sholl be entitfed 10 huve o reeeiver
appointed o ke posseasion of and manage e Property and colleet the Rents and profits derived from the
Property  without say shawiag ns o the inndequucy  of the Properly  as seeurity.

If the Rews of the Prosciy nre ool sufficient o cover the vosts of sking control ol and mnnaging e
Property and of collecting the/Reats. uny funds expended by Lender Tor such purposes  shall hecome
indeMtedness  of Borrower o Later secured by the Seeurity  Instrement  pursuant 1o Unitorm Covenant 7,

Borrower represents und warruis A, Borrower s nat executed  any prior assigament of the Rents ard bues
ot and seilk not perfornt uny ael thue wonkl prevent Lender Trom exereising s rights under this perugraph,

Lender, or Lender’s agents or n judic/ull uppuimul receiver, shall a0l be required W oenter upon, ke
control of or maintwin the Property  before far atter piving notiee of defult 10 Borrower.  However, Lender, or
Lender’s ugeas or ajudiciully appoined  receiieze mny do so nboony o when nodefiall oeewrs, Any
application  of Rents shall not cure or waive ang defm!i or invalidite  any other right or remedy of Lender,
This assigmnment of Rents of the Property  sholl terinbate  when ofl the sums secured by the Seeurity  Instniment
are paid in full,

I, CROSS-DEFAULT PROVISION. Borrower's delilizorbrenel under wny nole or sgreement  in which
Lender hos on fnterest shadt be o breach wiler e Security Isstiment sad Lender may invoke wny of the
remedies  permitted by the Security  Instrument,

BY SIGNING  BELOW, Borrower seeepls wnl wprees (o the leems o provigions contined  inohis V-4 Family
Rider,

,Z'{" A7 / /‘//f 7.4z // Seal)

JOSE 1, HERNANDEY, wimmtrs Barrower
[ (R /f“d j/ff—’} /)f",’r("/" P (Seal)

Hormwer

_ (Sual)
-Borrawer

{Seal)
Sl nwet

(Seal)
Hotrower

{Sealy
Jatrawer

ILYJG o Judy T, (o4 (Imiee 2 of 2) Due Frep Mus, Ine,
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PROPERTY DESCRIPTION

LOT 21 IN BLOCK L IM W, 8. HALL'S SUBDIVISION OF THE MORTH % ACRES OF THE
SOUTH 14 ACRES OF 'THE NORTH 28 ACRES OF 'THE SOUTH 60 ACRES OF THE EAST 1/ OF
THE MNORTAZAST 1/4 OF SRCTION 1, 'TOWMSHIP 30 NORTH, RANGE 13, EAST OF THRE THIRD
PRIMNOTPAL MERIDIAN, I COOK QOUNTY, ILLINOIS,

e S
PINIE L9-01-T054046-0000

CHAG: 4051 8, ARTELIAM, CHICAGQ, ILLINQIS 60632

ALTA Comni tinent
Schoduly €




