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MORTGAGE

THIS MORTGAGE ("Sceurily Instrmen™Yis glvenon JULY 10, 1938 . The mongagor is
PATRICK ., BACCELLIERI, wo.
AND ANN MARIE RYAN, HUSBAND AND WIFE

(*Borrower"), This Securily Instrument is given to
PILLAR FINANCIAL

which iy organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address |s 1821 WALDEN OFFICE SQUARE-SVUITE 120
SCHAUMBURG, TLLINOIS 60173 L werder). Borrower owes Lender die principal sum of
ONE HUNDRED THIRTEEN THOUSAND FIVE HUNDRED a%D 00/100

Dolars (U.S. §  113,500.00 )
Thiv debit Is evidenced by Borower's notc daied the same dme ay this Socualy Listrument ("Noie™), which provides for
monthly sxyments, with the full debt, if not pald eaclier, due and payable on  AUGUST. 1, 2028
This Security Instrument secures lo Lander: (a) the repayment of the debt evidenced by tha plz, with interes), and i) rcnemls,
exiensions and modifications of the Note: (b) the payment of all olher sums, with inlerest s2vanced under paragraph 7 o
protect the securily of this Security Instrument; amd (¢) the performance of Borrower's covenants dnd agreoments under this
Securlly Insirumem and the Note, For this purpass, Borrower does hereby morigage, grant and coiivey +2-Lender the following

devcribed property located in  COOX County, 11inois;
PARCEL 1: UNIT NUMBER 2N IN LORELEI CONROMINIUM, AS DELINERIFL ON A

PLAT OF SURVEY OF THE FOLLOWINCG DESCRIBED TRACT OF LAND: LOT d.2ND THE
SEE ATTACHED RIDER FOR COMPLETE LFGAL DEACRIPTION

16-07-340-017

Pareel (D #,
which has the dddiess of 329 SOUTH OAK PARK AVENUR-UNIT 2N , OAK PARK {Sireat, Cuyl,
Winois 60302 Uhin Coa} (*Property Addron®);
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TOOETHER WITH all the impravements now or hereafier erected on the property, and all ensements, appurienances, and
finuies now or herealier a part of the propery. All replacements and additions thatl also bo covered by this Secwiiiy

 Instrument. All of the foregoing ia referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate horeby conveyed and has the right (¢ morigage,

. grant and convey the Property und that the Property (s unencumbered, except for encumbrances of record, Borrower warrants
1.nnd will defend geneeatly the litle to tha Property againel all claims anc demands, subject to any encumbrances of record.

¥ THIS SECURITY INSTRUMENT combincs uniform covenania for national uso and non-uniform covenams with limiled
svariations by jurisdiction 1o constitule » uniform securlly insrument covering real property,

. UNIFORM COVENANTS. Borrower and Lander covenant and agree ws foliows:

! 1. Payment of Principal and Interest; Prepoymont and Lade Chorges, Borrower shall prompily pay when due the
'principal of and interest on the debi evidenced by the Note and any prepayment and laie charges due under the Noig.

2, Funds for Taxcs and Insurance. Subject io applicable law or to a wrillen waiver by Lender, Borrower shall pay o
Lender on he day monihiy paymenis are due under the Note, until the Note is patd in Tull, u swm (*Funds®) for: (a) yearly iazey
and ansegsments which may avain priority over this Securlty Instrument o3 a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, Il any; (¢) yearly haeard or properly insurance premiums; () yearly flood (nsurance premivms,
if any; (9) yearly morizage Instirance premiums, if Any; and (f) any sums paysbie by Borrower to Lender, in accordance with
1he provisions of poragsruh 8, in liow of the payment of morigage insurance premivms, These items are calied “Escrow llem,”
Lender may, at any lims, eallect and hold Funds in an amaunt not 10 exceed the maximum amount & lender for o federally
related morigage loan may rcouire for Borrower’s escrow accounl under the fodoral Real Estate Sevtlement Procedures At of
1974 ax gmended from timesathrs. 12 US.C, Section 2601 ef seg. ("RESPA™), unless another taw that applies 10 the Funds
1918 & lesser amount. IF 30, Lemler may, al any (ime, collect and hold Funds in an cmount not in exceed Lhe lesser smount,
Lender may estimate the amount of Funv's due on the basis of current dain and reasonable estimaies of expenditures of future
Escrow Items or otherwise in sccordaner. with applicable law.

The Funde shell be held m an inslitaion whose deposits are insured by a federal agency, instrumentalily, or eniity
{including Lander, if Lender Is such an instiutiza) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow Jigms, Lender may noi charge Borrower fo/ holding and applying the Funds, annually analyzing the eserow account, or
verifying the Bacrow Jtems, unless Lander pays Borrowsr interesi on the Punda an applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower 10 psy < wne-time charge for an independent real cstale tax reporiing service
used by Lender in connection with this loan, unless appiiz<hle law provides otherwise. Unleas an agreement is made or
applicable law requires interest (o be paid, Lender shatl nol be regrizzd (o pny Borrower any lnierest or earnings on the Funds.
Borrower and Lenuder may agree in wriiing, however, thal interes! shai be paid on the Funds. Lender shatl give to Borrower,
withowt charge, an annual accounting of the Funds, shawing credits and' debits 1o (he Funds and the purpese for which each
debit 10 the Funds was made. The Fuads are pledged as additional seeuri; fe: all sums socured by this Security insirument.

If the Funds iveld by Lender exceed the smounts permilied to be held ty a7plicable Iaw, Lender sholl account 1o Borrower
for he excess Funds in accordance with the requirements of spplicable law. 1f<ne amount of the Funds held by Lender at nny
{ime is not suflicient 1o pay the Eacrow liems when dus, Lender may 5o notify Surrower-in writing, and, in such csse Borrower
shal) pay 1o Lender (he amount necessary (o make up the deflciency. Borrowor shai) make up the deficlency in no more than
twelve monthly payments, st Latder's sale discretion.

Upon paymemt in full of all suma secured by Ihis Security Instrument, Lender shali-proimeily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shail acquire or seil the Praperty, Lender, jiior (o the acquisition or eale
of the Propeny, shall apply any Funds hold by Lender at.the time of acquisition or sale as a erechl agninst the vums secured by
this Securlly Ingirument. v

3, Appiication of Payments. Unless applicable law pravides otherwise, all paymenis received by Lender urder paragraphs
L and 2 shall be spplied: fira), to any prepaymens charges due under the Note; second, 1o amounis payable vidz saragraph 2
third, to interesi due; fourth, 1o principal due; and law, 1o Any late charges due under the Note,

4. Charpes; Liens, Borrower shall pay oll taxes, assesaments, charges, fines and Impositions allributable 1o v Froperty
which may altain priority over this Securily Insirimeni, and leasehoid payments or ground rems, if any. Horrower shall pay
these obligations in the manner provided in paragraph 2, or if not pald in that manner, Gorrower shall pay them on time dlrectly
10 the person owed payment. Borrower shall prompily furnish 10 Lender ali notices of amounts to be puld under ihis paagraph.
If Borrower makes these payments directly, Borrower shall prompily furnish 10 Lender rezeipis evidencing the payments,

Borrawer shall prompily discharge any lien which hias priority over this Security Instrument unless Borrower: (n) agress in
wriling 1o the payment of the obligation secured by the lien in & manner acceplable 1© Lender; (b) soniests In good faith the lien
by, or dolends against enforcement of the lien in, legl proceedings which in the Lander's opinion aperale to prevent the
onforcement of the lien; or (c) securea from the holdor of the Tien an agresment satisfaciory 1o Lender subordinating the Yen to
this Security Instrument. If Lender determines that any part of the Property s subject (o a lien which may altain p:lo;iié 5ovcr
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this Seenrity Insteument, Lender may give Borrower n notiee identitying the lien. Borrower shall satisty the ten or take ane or
trre of (e actions sel Terth above within 10 doys of the giving ol notlee,

8, Hwrsrd or Property Insurance, Borrower shall keep thie Toprovements o existing or hereatier erected on the
Property insueed agninst Joss by fire, tazurds icluded within the werm "extended coverage® and any other hazards, including
Noods or Qooting, lor which Lender recquires insurnnce, This insurance shall be maintalned in the amoums and for the periods
that Lender requires, The insurance carrier providing the insurunee shld be chasen by Borrower subject to Lender's approval
which shall not be unrensoradly withield, 11 Borrower fails o maintain covernge deseribed above, Lender may, s Lender's

. ation, obtudn eoverige to proleet Lender's rights in the Property in secordance with paragrnph 7.

' AlL nsuranee policies and renewals shall be neeepable to Lender und shull inefude o stamlard mortgage clase. Lender
shall have the elght to hold the policles nnd renewals. T Lender requires, Borrower shall promptly give to Lender abl receipts of
paidd premiums atel renewal sotices, I the event of tss, Borrower shull glve prompt nutice o the insurance carrier and Leader.
Lender may make prool of toss il not made prompily by Borrower,

Unless Lender and Borrower otherwise ugeee i writing, insurance proceeds shall be applied to restoration o repair of the
Property dumuged, 12the restoration or repair is economiently feasible mml Lender's seeurity s notlessened. 1 the restoration or
repair 18 not ceenaniealy feasible or Lender's security wanld be lessened, the insurance proceeds shitl be applicd 1o he sums
seeured by this Seeurriv-tastrument, whether o tiol then due, with nny exeess paid to Borrower, [ Borrower abaidons the
Property, or does not answse within 30 days nnotiee from Lender that the insurance carrler his offered to settfe o elaim, then
Lender may eollect the isitae proceeds, Lender may use e proceeds to repair or restore the Property or Lo pay sums
secured by this Security Instedimese; whether oe not then due. The J0-day period will begin when the notice is given.

Untess Lender and Borrowee ctherwise ageee in weltng, any application of proceeds o principul shull not extend or
postpotie the dug date of the moriily poements referred Wi paragraphs L and 2 or change the smount of the paymenis, If
uner parsgraph 24 the Property is soqulted Sy Lender, Borrower's right 1o sy insurance policies and proceeds resulling from
dumage W the Propesty prior o the sequisiion 2@l pass 1o Lender 1o the extent of the sums secured by this Security Instrament
immedistely prior to the aequisition,

6, Oceupiney, Preseeviion, Maintenunce soe Prateetion of the Property; Burrower's Lown Application; Leaschuolds,
Rorrower shall oceupy, establish, nnd use the Property_ss Sorrower's principal residence within sixty duys afier the exeeution of
this Seeurity Tnstrument wnd shall continue to ogeupy the Property as Borrower's principal residence Tor at least one vear after
the date ol oceupancy, unless Lender otherwise ageees in witting, which consent shall not be unreasonnbly withheld, or unless
extenunting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or bapuir the
Property, allow the Property 1o deteriorate, or commit waste on Zie Property, Borrower shall be in defunlt if any forfeitare
action or proceeding, whether civil or eriminnl, is begun it in Lender pood fith judgment could result in forfeiture of the
Property or otherwise materinlly impaie the Hien created by this Security” Listanment or Leader's security interest, Borrower may
chire such i defhult and retnstate, os provided in paragraph 18, by causing-5ie action ar proceeding 1o be dismissed with 4 ruting
that, in Lender's good faith determination, preciudes forfeiture of the Borrodver's interest in the Property or other maerial
impairment of the ler crented by this Securlty nstrument or Lender's seeurity Sisrest, Borrower shall also be in defunlt if
Borrower, during the loan application process, gave materially false or Inaceurmie infarewitien or slalements (o Lender (or failed
o provide Lender with any material information) in connection with the loan evidenced 5y-ie Note, including, b not limited
tu, representations concerning Borrower®s oceupancy of the Property as o principal residence, 1 his Security Instrument is on
leasehold, Borrower shalt comply with all the provisions of the lease, IF Borrower acquires fectitle so the Property, the
leasehold and the e title shall not merge unless Lender agrees o the merger i writing,

7. Protection of Lender’s Rights n the Property, [ Borrower fails 1o perform the covenams wd-apreements contained in
this Security nstrument, or there is o legal proceeding that oy significantly alfeel Lender's rights in‘the Property (such as &
proceeding in bunkrupiey, probate, for comdemuation or forfeiture or to enforce laws or regulations), then d.etider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirament, appearing in court, payiog
reasonable attorneys’ fecs and entering on the Property to make repairs, Although Lender may tike action under this paragraph
7, Lender does not have 0 do so,

Any amounts disbursed by Lender under this parageaph 7 shall become additional debt of Borrower secured by this
Seeurity Instrument. Untess Borrower and Lender agree to other terms of paymen, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice frony Lender 1o Borrower requesting
payment.

8, Mortgage Tnsurance, 1 Lender required mortgage insurance as o condition of making the Toun secwred by this Seeurity
Instrument, Borrower shall pay the premiums required 1o maintain the morngage insurance in effect. 1f, Tor wny reason, the
morgage insurance coverage required by Lender fapses or ceases to be in cffect, Borrower shall piy the premivms required to

G
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Lender's address stated herein or any other address Lender designates by notice to Barrower, Any notice provided for in this

2 Security Instrument shall be deened to have been given to Borrower or Lender when given ws provided In this puragraph,

8 18, Governng Low; Severabitity, This Sveurhy Instrument shall be governed by Tederal inw and the faw of the
jurisdiction in which the Property is tocaled, In the event it wiy provision or climse of this Seewrity Instrament or the Note
contlicts with applicnble law, such conflier shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the vonflicting provision. To this end the provisions of this Security instrument and the Note are declared
tw be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of (his Security Instrunent,

17, ‘Transter of the Property ov a Benellelal Iterest in Borvower, 11 all or any part of the Property or any interest in il
is sold or transtereed Cor i€ benefichal interest in Borrower is sold or transterred and Boerrower is not o natdrnl person) without
Lender’s prior writen consent, Lender may, ot its option, require inunediate puyment i [ull of all swims seeured by this
Security nstrument, Howeyer, this option sholl not be exervised by Lender i exercise is prohibited by federil Taw as of the dite
al this Security {nstrnnent,

[ Lender exercises this opton, Lender shall give Barrower podiee of aveelerntion, The notive shalt provide o period of not
fess thun 30 days Yo the date the potice is delivered or maited within which Borrower must pay oll sums secuved by this
Seeurity Insteament, 1 4streower tills to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
prermitted by (his Security Jgtrument whthout uether norice or demand on Borrower.

I8 Borrower's Rigit oo Reinsinte, 17 Borrower meets certain conditions, Borrawver shall have the vight to have
enforeement ol this Security Iasiczment discontinued al any time prior @ the carlier oft () § days (or such other period as
applicabile law may specify for redasiatement) before sate of e Property parsiimt o any power of sale contalned in his
Security lnstrutnent; ar (hy entry otz Judgment enforcing tils Seeurity Insteument, Those condions are thit Borrowers G pays
Lemder all sums which then would be e sinder this Security Instrument and the Nete as i no aceelerstion had ocenrred; ()
cutes wy delandt of any other covennms o ageeaments, (©) puys wll expenses Ineurred in enforcing this Security Instramen,
ineluding, but ot Himbted o, reasonable attorneys' fees; wd () tkes such aetion ns Lender may rensonably require to assute
that the lien of this Secerity lusteument, Lender’s Gglas in the Property amd Barrower’s olsligation o pay te sutns seewted by
this Security Instrument shall continue unchanged.. Upea rednstatement by Borrower, this Security  Instrument asl the
obligntions seeured hereby shull remaln fulty elfeetive na 1 vo weeelerntion had eceurred, However, this tight 1o relnstate shall
not apply i the ¢ase of aeeeleration under parngraph 17,

19, Sule of Note; Change of Loun Servieer, The Now soa partial foterest in the Note (logether with this Security
[nstrwment) oy be sold one oF more times withour prior potlee to-Bocdower, A sale may result in o change in the entity (kown
as the "Loan Serviver®) that eolleets monthly puayiments due uter the e and this Security Insiriment, There also iy be one
or more chinges of e Loan Seevieer unrelated to o sale of the Note, I there 's a change of the Loun Servicer, Borrower will be
given written notice ol the change In accordance with paragraph H above and-applicable Taw, The notiee will state the hame and
neilreess of the new Loan Servicer nnd the wddress to which payments should b made, The sotiee Wil also contain mny other
information required by applicahle faw,

3¢ Mhozardous Substunees, Boreower shull not ciuse or perit the presence, uses-disposnl, storage, or release ol iy
Havzgrdous Substanees an or fi the Propetty, Borrowey skl not do, nor allow anyors<ise 1o do, anyihing alfecting the
Praperty that 18 in vielation of any Envirommental Law. The preceding twe sentences shatt nctapply to the presence, use, or
storage o the Property of sminll quantities of Hozardous Substmees that nre generadly recognizedso-e appropalate to norosal
residenting wses and W maintenince of the Propeny,

Borrower shull promptly give Lendor written notiee ol any investigntion, slaim, demand, taswsin o other action by any
governtmental or regultary ageney or privake parly livolying the Property amd wny Hazardous Substanee o7 tavironmental Law
of which Borrower has actual knowledge, 1T Borrower leacns, or is netilfied by sny govermneninl or regulinoey suthority, that
any femoval or other retediation of any Haznedous Substanee wffecting e Property is necesstry, Borrower shall promply ke
abl necessary remeddal actions in ageordanee with Envirenmental Law,

As used i (s paragraph 20, "Hazaedous Substanees® are those subsinees deflned as toxie or hazardous subslanees by
Enviconmentnd Law and the tollowing substancess  gasudine, kerosene, uther Nammuble o toxle petrolenm produets, toxie
pesticices and herbleides, volatile solvents, materinls contilning asbestos or foemaldebyde, nd sadionetive materials, As used in
this paragraph 20, "Enviconmental Law® means federal aws and laws of the Jurisdicion where the Property s focated that
redde w health, safety or envirommental proiection,

'-
¢ 7 bige B of 1O

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:
21, Acelerations Remedies, Lender shull glve notice (e Borvower prive ta aceeleration following Borrower's breuch
of any covennat or agreenment iy s Security Instirument thut not prioe 1o acecieration ander paragraph 17 m;loss
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of JuLY
1898 and is incorporated into and shall be deemed to amend and supplement the Morigage, Duul
al “Trust o Security Deed (the "Securily Instrument”) of the same date given by the undersigned (the
"Borrower" ;0 secure Borrower's Note 10
PILLAR FINAMSIAL

(the
“Lender”} af the same Saeand covering the Property deseribed in the Security Instrument and located at:
329 SOUTH OAK PARK (WFNUE-UNIT 2N
CAK PARK, ILLINOIS <0302

[Property Adidress)

The Property includes a unit in, togetaer swith an undivided interest in the common elements of, a
condominium project known as:
LORELEI CONDOMINIUM

EName of Con fomitimm Projeet]

(the "Condominium Praject”). 1T the owners associatdon s other entity which acts for the Condominium
Project (the "Owners Association™) holds Lile to properis for_the benefit or use of its members or
sharcholders, the Property also includes Borrewer's interest” i fhe Owners Associntion and the uses,
praceds wnd benelits of Borrower's interest,

CONDOMINIUM COYENANTS. 1 addition 1o the covenus © and agreements made in the
Security Instrument, Borrower anl Lender Turther cavenant and ngree ns teilesvs:

A Condominium Obligatlons, Borrower shall perform alt of Bovrawer's obligations under the
Condominium Project’s Constltuent Documents. The "Constiuent Documents®Aiethes (1) Declaration or
any other document which ereates the Condominium Project; (i1} by-laws; (iity codeol regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when due, all aues-iid - assessments
imposed pursuant o the Constltient Documents,

MULTISTATE CONDOMINIUM RIDER Singlo Family-Fannle Mnae/Frodidia Mae UNIFORM INSTRUMENT

@8y 1970t Form 3140 9/00
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and provisions: contained i this
(,‘umlmninium Rider.
/

)

'“'I[ // {'”‘ ( « f|' H.\’! (ed-tee /\_1m~ .

- / AN . ) e ASe0))
PATRICK BACCELLIERI dR. Horower ANN NAR!E RYAN : -Bopower

loerewer QBurnawel

Iluln\unr Adlotrower

Hotrower herowet

Pagoe 3 of 3 Form 3140 9 90 'S 8482
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RIDER - LEGAL DESCRIPTION

PARCEL 1 UNI'T NUMBER 2N IN LORELED CONDOMINIUM, AS DELINBATED ON A
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 8 AND THE
SOUTH 16 BREET OF LOT 7 IN BLOCK 1 IN FORCE'S SUBDIVISION OF THIE EAST
172 OF 'PHE SOMTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP

19 NOR'TH, RANGE) 13 FAST CFF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, [LLINOLS WHICH SURVEY IS ATTACHED AS EXHIBIT "B TO THE
DECLARATTON OF COSUOMINTUM QWNERSHIP RECORDED A& DOCUMENT NUMBER
97369129 TOGETHER WIMH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
BLEMENTS

PARCEL 21 'THE BXCLUSIVE RIGHT ‘IO 'THE USE OF PARKING SPACE NUMBER PS
AND STORAGE LOCKER 8-6 AS/ A LIMITED COMMON BLEMENT, AS SET FORTH IN THE
DECLARATION OF CONDOMINIUM AND SURVEY ANTTACHED THERETO, RECORDED AS
DOCUMENT NUMBER.,

16-07-320-0L7

Hes. o897 (S D44




