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MORTGAGE

THIS MORTGAGE £ "Securlty Instrument”) is given on July 10, 1998 . The mortgagor is
Michael J Burice and Donna J Burica, Husband and Wife

("Borrower®). This Security tnstrament s givento - ST, PAUL FEDERAL BANK FOR SAVINGS

o whieh i arganized and
existing under the laws of tha United States af America , and whose nddress iy
6700 WEST NORTH AVENUE . CHICAWD. 1L 60707
(“Lender”). Borrower owes Letder the principil sum o Seventy Seven Thousand Dollars and

no/ 100 Dolfary
(U.S. $77.000.00 ). This debt is evidernced by Borrower's note dated the smme date as this
Security Insteument ("Note”), which provides for montidy payments, with the full debt, 1T not pald earlier, due

and payable on August 1. 2013 . This Sevurity Instrument secures o Lender: (8) the

repayment of the debt evidenced by the Note, with interest pad all renewals, extensions und modificntiony

ol the Note; (1) the payment of all other sums, with interest, advanzed under parsgraph 7 to protect the
sccurity of this Sceurity [nstrutent; and (¢) the pertormance ol Hosrower's covenants angd agreements

under this Securlty tnsteument aid the Note. For ihis purpose, Borrovier does hereby mortgnge, grant and
convey 1o Lender the tollowing desceibed property tocated in COOK County, fllinois:

LOT 623 IN BLOCK 1 IN J. E. MERRION AND COMPANY'S HOMETOWN UNIT NO. 2, A
SUBDIVISION OF THAT PART QF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH,
RANGE 13 LYING NORTH OF THE RIGHT OF WAY OF THt WABASH RAILROAD AND PART OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 3. TOWNSHIP -3/ WORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINGIS.

PLN. # 24-03-214-047-0000

which hay the address of 8828 SOUTH BECK PLACE . HOME TOWN
[STREET) |CITY]
Minots 60456 C'Property Address™);
{ZiP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisttion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Paymients,  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due: fourth, to principal due: and last, to
any late charges due under the Note.

4. Churges: Liens,  Borrower shall pay afl taxes, assessments, charges, fines and impositions
attributable lo the Property which may nttain priority over this Security Instrument, and leasehold payments
or grours.rents, if any, Borrawer shall pay these obligations in the manner provided in paragraph 2, or il
not paid In tit manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly turnish to Lender all notices of amounts 10 be paid under this paragraph. If Borrower makes
these payments zarrctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shal peomptly dischurge any lien which has priority over ihis Security Instrument unless
Borrower: (n) agrees i writing to the payment of the obligation secured by the len in o manner ncceptable
to Lender; (b) contests in-good laith the len by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinlon operate 1o prevent the enforcement of the lien: or (¢) secures
from the holder of the ten i agreement satisfuctory to Lender subordinting the Hen to this Security
Instrumient. It Lender determings thacany part of the Properly is subject to a lien which may attain priority
cver this Security Instrument, Lender may give Borrower o notice identifying the tien, Barrower shall satisty
the tien or take one or more of the actiony set forth above within 10 days of the giving of notice,

8. Hazard or Property Insurance, — Porrower shall keep the improvements now existing or bereafler
erected on the Property insured against loss by tire, hazards included within the terin "extended coverage”
and any other hazards, including floods or flocding, for which Lender requires insurance, This insurance
shall be nuintained In the amounts and Tor the greriods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowes snbject to Lender's approval which shatl not be
unreasonably withheld. ([ Borrawer talls to matntain wor¢rage deseribed nbave, Lender may, st Lender's
option, obiain covernge 1o proteet Lender's rights in the Propaity in accordunce with paragraph 7.

All insurance policies nnd renewals shull be acceptabic to Lender and shall include a standard
mortgage cluuse, Lender shall huve the right o hold the policies and conewals. If Lender requires, Borrower
shall prompily give 1o Lender all receipts of paid premiums and-reaewal notices. In the event of loss,
Borrower shall give prompl notice to the insurance carrier and Lende Lender nny make prool of loss it
not mnde promptly by Borrower,

Unless Lender and Borrower otherwlse ngree in writing, insurance praceeds shall be applied 1o
restoration or repalr of the Prupcrtr damaged, It the restoration or repalr i economically feasible and
Lender's security {s not fessened. € the restorntion or repair iy not economically feasible or Lender's
secueity would e lessened, the insurance proceeds shall be applied to the sums secered oy this Security
Instrument, whether or not then due, with any excess paid to gurruwur. {f Borrower abozduns the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofieied to settle n
chaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repiis or restore
the Propcnrnor o pay sums secured by this Security fustrument, whether or not then due. The d0-day
periad will begln when the notice bs given,

Unless Lender and Borrower stherwise agree in weiting, any application ol proceeds 1o principal shal)
not extend or postpone the due date of the monthly payments referred 1o in paragraphy | and 2 or change
the amount of the payments.  [f under paragragh 21 the Property Is acquired by Lender, Borrower's right to
any tnsurance policies sy proceeds resulting from damuge to the Property prior to the acquisition shall
puss to Lender (o the extent of the sums secured by this Seeurity (nstrument inimediately prior to the
acquisition,

ILLINOIS--SINGLE FAMILY--FNMA/FHIMC UNIFORM INSTRUMENT FORM 3014 990
ISC/CMDTIL//0894/3014(0990)-L PAGE 3 OF 8
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10, Condemnation.  The proceeds of any award or claim for damages, direet or consequeatkal, in
contegtion with any condetnnation or other taking of any part of the Property, or for conveyanee in djeu of
condemnation, are hereby nssigned and shall be paid o Lender,

(n the ¢vent of a total taking of the Property, the proceeds shail be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of n partial
taking of the Property in which the fair market value of the Property immediately before the tuking Is equad
to or greater than the amount ol the sums secured by this Security Instrument immedintely before the
faking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrument shall be redneed by the wmount of the proceeds multiplied by the following fraction: (1) the wtal
amount of the sums secured imndiately before the taking, divided by () the fair market value of the
Property imamediately before the taking, Any balance shall be paid 1o Borrower. In the event of a partial
tuking ol W Property in which the fair market value of the Property immiedintely before the taking is less
than the arwount of the sums secured immediately before the taking., unless Borrower and Lender
otherwise agree ‘o writing or unless applicable lnw otherwise provides, the procecds shall be applied to the
sums secured by hin Security Instrument whether or not the suins are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers o make an award ot settke o claim for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice ie-given. Lender is authorized to collect and apply the proceeds, at its option,
either to éeswrmiun or repair e the Property or o the sums secured by this Seeurity [nstrument, whether or
not then due.

Unless Lender and Borrower o/hervvise agree in writing, ary application of proceeds to peincipal shall
hot extend or postpone the due date ot e monthly payments refereed to in paragraphs | and 2 or change
the amounl of such payments.

11, Borrower Not Relewsed; Forbeasince By Lender Not a Walver,  Extension of the time for
payment or moditication of amortization of the su/ns speured by this Security Instruruent granted by Lender
to any successor in interest of Borrower shall not enerate to release the liability of the ariginal Borrower or
Borrower's successors in interest. Lender shall not by required to commence proceedings against any
successor in interest or refuse to extend time for paynert nr otherwise modity amortization of the sums
secured by this Scecurity Instrument by reason of any demuad coxde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising nnv tight or remedy shall not be n walver of
or preciude the exercise of any right or remedy.

e 7

12. Successors and Assigns Bound; Joint und Scveral Liability: Co-signers.  The covenants and
agreements ol this Security Instrument shall bind and benefit the succdssers and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenanis rid agreetnents shal! be joint
and several. Any Borrower who co-signs this Sceurity [nstrument but does noc execute the Note: (4) Is
co-signing this Security [nstrument only to mortgoge, grant and convey that Rorrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obliguied to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrovermiy agree o
extend, modify, forbear or make any accommodations with regard to the terms of this Sapivity Instrument
or the Note without that Borrower's consent,

13, Loan Charges. It the loan secured by this Security Instrument is subject to a fasv which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the toan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this retfund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

HLLINOIS-SINGLE FAMILY--FNMA/FHEMC UNIFORM INSTRUMENT FORM Y014 9/%0
{SC/CMDTIL//0894/3014(0990)- L. PAGESOF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenatice
ol the Property.

Borrower shall prompily give Lender written notice ol any investigation, claim, demand, lawsuit or other
action by any governmental or regulntory ugency or private party involving the Property und any
Hazardous Substance or Envirommental Law of which Borrower has actunl knowledge, [f Borrower learns,
or is notitied by any governmental or regulatory authority, that any removal o other remedintion of any
Huzardoux Substance affecting the Property is necessury, Borrowet shall promptly tuke all necessary
temedial actions in secordanee with Environmental Law,

As used in this paragraph 20, "Huazardeus Substances™ are those substances defined a8 toxie or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
Numnmable cr toxic petroleum products, toxic pesticides and herbicldey, volatile solvents, materials
containing “asbestos or formatdeliyde, and radiosctive materinls, Ax used in thix paragraph 20,
*Environmeatei-Law”™ means federal laws and laws of the jurlsdiction where the Property Is located that
relate to healthaptety or environmental protection.

NON.UNIFORM COVENANTS. Borrower und Lender further covenant and agtee as follows:

21, Accelerution; Beraedies. Lender sholl give notice to Borrower prior to accelerstion following
Borrower's breach of vzy covenarmt or ageeemnent In this Security Inxteament (but not prior to
acceteration under paragrogn 17 unless applicable luw provides otherwise), The notlee shald
specily: (u) the defuult; (b) ticactlon required to cure the defaults () n date, not less thun 30 days
from the dute the notice is glven te‘aorrower, by which the defuult must be cured; and (<) that Fallure
to cure the defuult on or before the date spectficd in the notice may result in aceeleration of the sums
secured by this Sccurity Instrument, (oreclosure by judicial proceeding und sule of the Property. The
notice sha)l further inform Borrower of thy right to reinsate after acecleration and the right (o assert
in the foreclosure proceeding the non-exizauee of o defuult or any other defense of Borrower to
aceeleration und foreclosure. IF the defuult iy neivured on or before the date specified [n the notlee,
Lender ot its optlon mwy tequire immediate payment in Pull of nll sums secured by this Security
Instrument without Purther demand and may foreclose this Sccurity Tostrument by Jjudicinl
proceeding, Lender shull be entitled to collect all expenses incurred In pursuing the remedies
provided in this puragraph 21, including, but not linutzd Lo, reasonable attorneys® fees and costs of
title cvidence,

22, Release.  Upon payment of all sums secured by this Secanty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shaliony any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestend eqcmrtion in the Property .

24, Riders to this Security Instrument. H one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated into and shall amend and supplement the covenants amd agreemieras of this Sceurity
Instrument g if the ridee(s) were a purt ol this Security Instrument. [Check applicable hon(os))

[:] Adjustable Rate Ride [:J Condominium Rider [_:} I--4 Fumily Rider
U Graduated Payment Rider U Planned Unit Development Rider B Biweekly Payment Rider
[:] Balloon Rider D Rate Improvement Rider D Second Home Rider

C] Other(s) [specity]

ILLINOIS--SINGLE FAMILY--FNMA/FRLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-1. PAGE 7 OF B
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